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ARIP Public Company Limited
Review report and interim financial statemenis
For the three-month period ended 31 March 2016
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Independent Auditor’'s Report on Review of Interim Financial Information

To the Shareholders of ARIP Public Company Limited

{ have reviewed the accompanying statement of financial position of ARIP Public Company
Limited as at 31 March 2018, the related statements of comp‘rehensive income of changes in
sharehotders’ equity, and cash flows for the three-month period then ended, as well as the notes
to the financial statements. Management is responsible for the preparation and presentation of
this interim financial information in accordance with Thai Accounting Standard 34 Inferim
Financial Reporting. My responsibility is to express a conclusion on this interim financial

information based on my review.
Scope of Review

| conducted my review in accordance with Thai Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of
interim financial information consists of making inquiries; primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review

is substantially less in scope than an audit conducted in accordance with Thai Standards on

Auditing and consequently does not enable me to obtain assurance that | would become aware of
all significant matters that might be identified in an audit. Accordingly, 1 do not express an audit |
opinicn. |

Conclusion

Based on my review, nothing has come to my atiention that causes me to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance
with Thai Accounting Standard 34 Interim Financial Reporting.

Chayapol Suppasedtanon
Certified Public Accountant {Thaitarnd) No. 3972

EY Office Limited
BBangkok: 11 May 2016
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ARIP Public Company Limited

Statement of financial position

Assets

Current assets

Cash and cash equivalents
Current investments

Trade and other receivables
Inventeries

Deferred service costs

Other current assets

Total current assets
Non-current assets

Restricted bank deposit
Property, building and equipment
Intangible asset

Withholding tax deducted at source
Deposits

Deferred tax assets

Total non-current assets

Total asseis

The accompanying notes are an integrat part of the financial statements.

{Unit: Thousand Baht)

Note 31 March 2016 31 Decembef2015
{Unaudited {Audited)
but reviewed)
3 71915 53,384
4 217 217
25 64,112 70,380
) 898 1,102
3,268 7,388
2,808 2,120
143,218 134,591
7 9,350 9,350
8 50,113 66,418
9 11,478 12,351
10,373 9,667
41 41
12 7,011 6.199
88,366 104,026
231,584 238,617
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ARIP Public Company Limited

Statement of financial position (continued)

(Unit: Thousand Baht)

Note 31 March 2016 31 December 2015
{Unaudited {Audited)
but reviewed)

Liabilities and shareholders' equity
Current liabilities
Trade and other payables 2 10 19,724 24 565
Other current liabilities 6,454 8,729
Total current liabiiities 26,178 33,294
Non-current liabilities
Reserve for long-term employee henefits 11 9,534 9,159
Total non-current liabilities 9,534 9,159
Total liabilities 35,712 42,453
Sharehoiders’ equiiy
Share capital

Registered

465,000,000 ordinary shares of Baht 0.25 each 116,500 116,500
Issued and fully paid
466,000,000 ordinary shares of Baht 0.25 each 116,500 116,500

Share premium 83,465 83,465
Retained earnings (deficit)

Appropriated - statutory reserve 11,650 11,650

Deficit (16,180) (15,888)
Other components of shareholders’ equity 437 437
Total sharehciders’ equity 195,872 196,164
Total liabilities and shareholders' equity 231,584 238,617

The accompanying notes are an integral part of the financial statements.

Directors




ARIP Public Company Limited
Statement of comprehensive income

For the three-month period ended 31 March 2016

{Unaudited but reviewed)

(Unit: Thousand Baht)

Note 2016 2015

Revenues
Service income 43,061 84,329
Sales 1,539 1,489
Interest income 106 344
Other income 840 20
Total revenues 45,548 86,182
Expenses
Cost of sales and services 34,585 70,080
Selling expenses 297 689
Administrative expenses 11,741 14,641
Total expenses 46,623 85,420
Profit (loss) before finance cost and income tax (1,078) 772
Finance cost {25) (22}
Profit (loss) before income tax (1,103) 750
Income tax benefit (expense) 12 811 (194)
Profit (foss) for the period (292) 556
Other comprehensive income:
Other comprehensive income - -
Total comprehensive income for the period (292) 556
Earnings per share (Unit; Bant)
Basic earnings per share

Profit {loss} for the period {0.001) 0.001

The accompanying notes are an integral part of the financial stateme
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ARIP Public Company Limited
Statement of changes in shareholders’ equity
For the three-month period ended 31 March 2016

{Unaudited but reviewed}

{Unit: Thousand Baht)
Other

Issued and Refained earnings (deficit)  comprehensive
fully paid Share Appropriated - Unapprepriated income
capital premium  statutory reserve (deficit) Actuariai gains Total

Balance as at 1 January 2015 116,500 83,465 11,850 (6,030) 437 206,022
Total comprehensive income for the period - - 556 - 556
Ralance as at 31 March 201§ 116,500 83,465 11,850 (5,.474) 437 206,578
Balance as at t January 2016 116,500 83,465 11,650 {(15,888) 437 196,164
Total comprehensive income for the period - - (292) - (292}
Balance as at 31 March 2016 116,500 83.465 11,850 {16,180) 437 195,872

The accompanying notes are an integral part of the financial staterments.
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(Unaudited but reviewed)

ARIP Public Company l.imited
Cash flows statement
For the three-month pericd ended 31 March 2016
(Unit: Thousand Baht)

2016 2015
Cash flows from operating activities
Profit {loss) before tax (1,103) 750
Adiustments fo reconcile profit (loss) before tax to
net cash provided by (paid from) operating activities:
Depreciation and amortisation 2,954 4,010
Doubtfui accounts {reversal) (5) 116
Diminution in inventories to net realisable value 362 34
Amortisation of deferred service costs 4,037 2,308 _
Gain on sale of equipment (836) (1)
L.ong-term employee benefits expense 375 638 E
Interest income (104) (344) |
Profit from cperating activities befora
changes in operating assets and liabilities 5,680 7,809
Operating assets {increase) decrease
Trade and other receivables 6,318 (47,017)
Inventories {159) (721
Deferred service costs 83 (6,881)
Other current assets (688) (1,288)
Other assets - 5
Cperating liabiiities increase (decrease)
Trade and other payabiles {4,841} 14,996
Other current ligbilities {2,275) 2,030
Cash flows from (used in) operating activities 4,119 (31,365)
Cash paid for income tax (7086) (708}
Net cash flows from (used in) operating activities 3413 (32,073}

The accompanying notes are an integral part of the financial statements.
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ARIP Public Company Limited
Cash fiows statement (continued)

For the three-month period ended 31 March 2016

(Unaudited but reviewed)

{Unit: Thousang Baht)

Cash flows from investing activities
Decrease in current investments
Acquisition of equipment

Acquisition of intangible assets
Proceeds from sales of equipment

Inferest income

Net cash flows from investing activities

Net increase (decrease) in cash and cash eqguivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period (Note 3)

2016 2015
- 22,308
(517) (160)
(373) (10,005)
15,950 1
58 335
15,118 12,477
18,531 (19,598)
53,384 39,721
71,915 20,125

The accompanying notes are an integral part of the financial statements.
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(Unaudited but reviewed)

ARIP Public Company Limited
Notes to interim financial statements
For the three-month period ended 31 March 2016

1.1

1.2

General information
Corporate information

ARIP Public Company Limited {“the Company”) is a public company incorporated and
domiciled in Thailand. The Company is principally engaged in the management of
events and marketing activities, the production and distribution of |1T-related
publications, and the placement of advertisements. The regisiered office of the

Company is at 99/16-20 Ratchadapisek Road, Din Daeng, Bangkok.
Basis for the preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting
Standard No. 34 (revised 2015) "interim Financial Reporting", with the Company
choosing to present condensed interim financial statements. However, the Company
has presented the statements of financial position, comprehensive income, changes in
shareholders' equity and cash flows in the same format as that used for the annual

financial statements.

The interim financial staiements are intended to provide information additional to that
included in the latest annual financial statements. Accordingly, they focus on new
activities, events and circumstances so as not to duplicate information previously
reported. These interim financial statements should therefore be read in conjunction

with the latest annual financial statements.

The interim financial statements in Thai language are the official statutory financial
statements of the Company. The interim financial statements in English language have

been translated from the Thai language financial statements.
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1.3

1.4

{Unaudited but reviewed)

New financial reporting standards

During the peried, the Company has adopted the revised and new financial reporting
standards and accounting treatment guidance issued by the Federation of Accounting
Professions which become effective for fiscal years beginning on or after 1 January
2018. These financial repdrting standards were aimed at alignment with the
corresponding International Financial Reporting Standards, with most of the changes
directed towards revision of wording and terminclogy, and provision of interpretations
and accounting guidance to users of standards. The adoption of these financial
reporting standards does not have any significant impact on the Company's financial
statements.

Significant accounting policies

The interim financial statements are prepared using the same accounting policies and
methods of computation as were used for the financial statements for the year ended
31 December 2015.

Related party transactions

The relationships between the Company and related parties are summarised below.

Name Relaticnship

Advance Research Group Co.,Ltd. Common shareholders/Common directors

Business Online Public Company Limited Commeaon shareholders/Common directors
SVOA Pubtic Company Limited Common shareholders/Common directors
Core and Peak Co.,Ltd Common shareholders/Common directors
D2 Systems Co,,Ltd Common shareholders/Common directors
Anet Co., Ltd Common shareholders/Common directors
A.R. Accounting Consuitant Co.,Ltd Common shareholders/Common directors
ARIT Co.,Ltd : Common shareholders/Commeon directors
D & B (Thailand) Co.,Ltd. Common shareholders/Commeon directors
Abiks Development Co., Ltd. Common shareholders/Commeon directors
Lease 1t Public Company Limited Commen shareholders/Common directors
Dataone Asia Co.,Lid Common shareholders/Common directors
National Credit Bureau Co.,Ltd. Common directors

SPVI Public Company Limited Common directors

iT City Public Company Limited Common directors

Thai Beverage Public Company Limited Common directors

Bangkeck Urion Insurance Public

Common directors N
Common directors \/é

Kang Yong Eledric Public Company Ljfitg:

“Common directors: o0
R e : N
Jubileé Erifersrisé PUBIIE Sofhpany Lifited

: Common directors
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(Unaudited but reviewed)

Name Relationship
Asys Computer Co., Ltd. Common directors
Keppel Communications Pte.Ltd. Parent company of a major shareholder

During the periods, the Company had significant business transactions with related
parties. Such transactions, which are summarised below were concluded on
commercial terms and bases agreed upon between the Company and those related
parties.

. (Unit: Million Banht)
For the three-month |

periods

ended 31 March Pricing policy

2016 2015
Transactions with related parties
Revenue
Advertising income 1 1 Market price
Revenue from management of event 4 4 Market price
Other service income 1 1 Cost plus margin
Expenses
Advertising and marketing activity - 2 Cost plus margin

expenses

The balances of the accounts between the Company and those related parties are as

follows:

(Unit: Thousand Baht)

31 March 31 December

2016 2015
Trade and other receivables - related parties (Note 5)
Related companies (related by common
- shareholders and directors) 7,735 6,969
Trade and other payables - related parties (Note 10)
Related companies (related by common
~ shareholders and directors) 723 2,925
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(Unaudited but reviewed)

Directors and management's benefits

During the three-month periods ended 31 March 2016 and 2015, the Company had

employee benefit expenses payable to their directors and management as below.

(Unit: Thousand Baht)

2016 2015
Short-term employee benefits | 3,399 4,300
Post-employment benefits 52 169
Total ‘ 3,451 4,469

Cash and cash equivalents
(Unit: Thousand Baht)

31 March 31 December

2016 2015
Cash 137 135
Bank deposits ' 71,778 53,249
Total 71,915 53,384

As at 31 March 2016, bank depaosits in saving accounts carried interests between
0.38% to 0.40% per annum (31 December 2015: between 0.13% and 1.25% per
annum),

Current investments

As at 31 March 2016, the Company had invested in fixed deposits with a maturity of
more than 3 months totaliing Baht 0.2 million {31 December 2015: Baht 0.2 million).
The fixed deposits'carried interests between 0.90% - 1.15% per annum (31 December
2015 between 0.90% - 2.50% per annum).

Trade and other receivables
{Unit: Thousand Baht)
31 March 31 December

2016 2015
Trade receivables - related parties (Note 2)
Aged on the basis of due dates
Not yet due 6,519 5,418
Past due @\@jé
Up to 3 months i . 314 / .. 53
Total tradéiéceivabled s isiited parties ~+ . n = 5833 5471
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Trade receivables - unrelated parties
Aged on the basis of due datés
Not yet due
Past due
Up to 3 months
3 - 6 months
8 - 12 months
Over 12 months
Total
l.ess: Allowance for doubtfu! debts
Total trade receivables - unrelated parties, net
Total trade receivables - net
Other receivables
Accrued income - related parties (Note 2)
Accrued income - unrelated parties
Retention receivables
Advance payments
Others
Total other receivables

Trade and other receivables - net

Allowance for diminution in value of inventories

(Unaudited but reviewed)

{Unit: Thousand Baht)

31 March 31 December.
2016 2015

28,814 19,218
11,742 29,829
33 -
- 838
679 923
41,268 50,808
(879) (684)
40,589 50,124
47,422 55,595
902 1,498
5,816 3,357
7,692 7,749
38 33
2,242 2,148
16,690 14,785
64,112 70,380

Movements in the ailowance for diminution in value of inventory account during

the three-month period ended 31 March 2016 are summarised below.

Balance as at 1 January 2016

~ Add: Increase during the period

Balance as at 31 March 2016

{Unit: Thousand Baht)

2,219
362

2,581
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10.

(Unaudited but reviewed)

Restricted bank deposits

These represent 12 months fixed deposit of Baht 6 million pledged with a bank té
secure bank overdrafts facility of Baht 5 million and bank guarantee facility of Baht 20
million, 6 months fix deposit of Baht 1 miilion and saving bank deposit of Baht 2 million
pledged with banks to secure the issuance of bank guarantees granted by the banks to
the Company.

Property, building and equipment

Movements of the property, building and equipment account during the three-month
period ended 31 March 2016 are summarised beiow,
(Unit: Thousand Baht)

Net book value as at 1 January 20186 66,418
Acqguisitions during peried - af cost 517
Disposal during period - net book value at disposal date (15,114)
Depreciation for period ' (1,708)
Net bocok value as at 31 March 2016 ‘ 50,113

intangible assets

Movements of intangible assets which are computer softwares during the three-month

period ended 31 March 20186 are summarised below.

(Unit: Thousand Baht)

Net book value as at 1 January 2016 12,351
Acquisitions during pericd - at cost 373
Amortisation for period (1,246)
Net book value as at 31 March 2018 11,478

Trade and other payabies
(Unit: Thousand Baht)

31 March 31 December

2016 2015
Trade payables - related parties (Note 2) 582 2,905
Trade payables - unrelated parties 12,851 15,632
Accrued expense elatgﬂparties {Note 2) 171 &é( 20
Accrued expenses” Unrelated parties ¢ 6,150 . 223 6,108
Total ¢ N T la ) 7240 24565
]
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11.

12.

(Unaudited but reviewed)

Provision for fong-term employee benefits

Provision for long-term employee benefits as at 31 March 2016 and 31 Decembér

2015, which is compensations on employees' retirement, was as follows:

(Unit: Thousand Baht)

31 March 31 December

2016 2015
Defined benefit obligation at beginning of period 9,159 7,813
Current service cost ‘ 271 086
Interest cost 104 360
Defined benefit obligation at end of period 9,534 9,159

Long-term employee benefit expenses included in profit or loss for the three-month
period ended 31 March 2016 amounted to Baht 0.4 million (2015: Baht 0.6 million).

Income tax

Interim corporate income tax was calculated on profit (loss) before income tax for the

period, using the estimated effective tax rate for the year.

Income tax for the three-month periods ended 31 March 2016 and 2015 is made up as

follows:

(Unit: Thousand Baht)
2018 2015

Current income tax:
Interim corporate income tax charge -

Deferred tax:
Relating to origination and reversal of
temporary differences (811) 104

Income tax expense (benefit) reported in
the statement of comprehensive income (811) 194
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13.

(Unaudited but reviewed)

As of 31 March 2016 and 31 December 2015, the components of deferred tax assets

are as follows:
(Unit: Thousand Baht)

31 March 31 December

2016 2015
Deferred tax assets
Allowance for doubtful accounts 136 136
Allowance for diminution in vaiue of inventories 516 ‘ 444
Provision for iong-term employee benefits 1,907 1,832
Tax losses 4,452 3,787
Total 7,011 6,199

Segment information

The Company is organised into business units based on its products and services.
During the current period, the Company has not changed the organisation of its

reportable segments.

The following tables present revenue information regarding the Company’s operating

segments for the periods of three-month ended 31 March 2016 and 2015, respectively.

{Unit: Thousand Baht)

For the three-month period ended 31 March 2018

Efimination of

Printing Management Total inter-segment

media of events Digital media segments revenues Total
Revenue
Revenue from external customers 8,881 22,835 12,784 44 600 - 44 800
Inter-segment revenue 180 - 25 206 {205)
Total revenue 9,061 22,935 12,809 44,805 (205) 44,800
Operating result
Segment profit (toss) 667 2,498 (5,188) {2,023) - (2,023}
Finance cost (25}
Other income 945
Loss before income tax {1,103
Income tax benefit . 811
Loss for the period ‘ (292)
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(Unaudited but reviewed)

{Unit: Thousand Baht)

For the three-month period ended 31 March 2015

Management
Prinfing media of events Digital media Total

Revenue

Revenue from external customers 9,239 57,849 18,740 85,828
Total revenue 9,238 57 848 18,740 85,825
Operating result

Segment profit {loss} 1,141 1,110 (1,843) 408
Finance cost \ . (22}
Other income 364
Prefit before Income tax 750
Income tax expense (194)
Prefit for the period 558

Commitments and contingent liabilities
Operating lease and service commitments

The Company has entered into operating lease agreements in respect of the lease of
warehouse space, motor vehicles and service agreements. The term of agreements is

generally 1 year. These agreements are non-cancellable.

As at 31 March 2016, minimum lease payments, payable within 1 year, required under
these agreements were Baht 10.4 million (31 December 2015; Baht 10.8 million).

Guarantees

As at 31 March 2018 and 31 December 2015, there were outstanding bank guarantees
of approximately Baht 2.6 million issued by banks on behalf of the Company in respect
of certain performance bonds as required in the normal course of business. These
included letters of guarantee amounting to Baht 2.3 million to guarantee tender offer

and Baht 0.3 million to guarantee electricity use,
Litigation

On 7 January 2016, the Company had a tabor dispute with a former employee,
demanding for certain compensation. The case is currently being considered by the
Central Labor Court. '
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(Unaudited but reviewed)

Foreign currency risk

The Company considers itself no foreign currency risk because it has a few
transactions that are denominated in foreign currency and they are not significant to

the financial statements. The. Company therefore does not enter into forward exchange
contracts.

The balances of financial assets denominated in foreign currency as at 31 March 2016
and 31 December 2015 are summarised below.

Financial assets ‘ Average exchange rate
31 March 31 December 31 March 31 December
Foreign currency 2016 2015 2016 2015

(Baht per 1 foreign currency unit)
US doliar 27,674 3,745 34.9755 35.8295

Approval of interim financial statements

These interim financial statements were authorised for issue by the Company's Board
of Directors on 11 May 2016.
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