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Dear Shareholders,

Throughout the year of 2018, digital disruption has

been a significant force leading to the transformation
of various business operations. Multiple industries
including the financial industry, insurance industry, and
in particular the media industry have been severely
affected, with many news agencies and publishing
houses going out of business. However, there are
numerous media companies that have learned to
overcome these challenges, adapt to the changes in
their customers’ behaviour and continue business as
usual.

ARIP Public Company Limited understands and
embraces the inevitable and continuous role that digital
disruption will have on the media and content business.
To provide innovative digital media and content, we have
gradually adapted and modified our business strategies,
and have also developed the skills and potential of our
personnel. We aim to provide integrated marketing
services for our customers, including offline and online
media, as well as event organisation and digital marketing
services. Furthermore, we have leveraged our expertise
and experience in media and content production to
create a skills development platform designed for
employees of organisations. This platform targets
companies who wish to improve the skills of their
personnel, in response to changes in their respective
industries and in preparation for the fierce competition
that accompanies the digital era.

As a result of the Company’s strategy, the Company
has earned a higher net profit, despite a lower total
income. The statement of comprehensive income as of
31 December 2018 shows that the Company has
generated a total income of 136.88 million baht,
decreasing by 15.86 % from the figures of the previous
year. The gross profit margin has increased from 24.94%
t0 30.44%. The Company has earned a net profit after
tax deduction in the amount of 2.49 million baht, which
has slightly increased from the profit of the previous year.

We would like to express our gratitude to our
shareholders, customers, business partners, directors,
executives, employees and all other patrons who have
always supported our business operations. We are
determined to operate our business under good corporate
governance to generate high yields to all stakeholders,
and to continually develop our organisation to achieve
sustainable organisational development.

rle :
. rﬁ g i:.-"h_i!'::l.'!-"l-:'.__;

e

Mr. Min Intanate
Executive Chairman

Mr. Manu Leopairote
Chairman of the Board
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o1y 75U Age 75 Years

Us=sunssunis Chairman of the Board

dadoumsdiou (cu 3UR 28 5.A. 2561) Shareholding Proportion (As of Dec 28, 2018)

« MJasy 0.17% « direct 0.17%

« mJdou - Wi - « indirect -None -

uoulidunssums 9 U (13 u.A. 2553 - Jay0u) Duration of Directorship 9 Years (Jan 13, 2010 - Present)
MsFANW :

« UStuouiten UsHIsssMQuRUeuAnAaauAnG UKINendusssuAans
« Uscutunln M.Sc. (Econ.) University of Kentucky, USA

« UStuaun0is iAsyImansdcunn (festtieud) umdnendusssumans
« 000S MSWEUUNNanknssu AUgousuNlien Us:inAcddu

« UsturuiUns aUa Ui 34 Snendetosiusizoncunins

UssmrAtiguas/Insims :
« Directors Certification Program (DCP)(30/2003)
« The Role of the Chairman Program (RCP)(3/2001)

Uszaumsaigounal 5 U :

 UbA. SloW Uszsunssums u.A. 2553-0730u
« uwa. inlelwaumwmnas Us:51uNssuNIsnsaiEou 2559-U30u
* UUA. 11.1BV.3.908MNSSY Uszsunssums 2554-00u
« uUA. glaaBuasivsg Us:sunssums 2553-U330u
« UbA. &dloe Uszsunssums 2553-0370u
« UUA. aguaaduLneSIuFULUA Us:sunssumisasaicdou 2549-0770u
« uua. Tngwwoalsa (naorannsweUs:inAFIATUS) NSSUN1SdAS:UANSSUNISOSIIdDU 2547-U330u
« uA. Twawand (Uszinflne) Uszsrunssums 2547-00u
* WA, vuNenanUs:Nusy Us:sunssums 2547-U330u
+ UUA. tNagauunu Uszsunssums 2547-U30u
¢ NSNSIIPNAMNSSY Jaons:nsagaannssuy 2542-2547
Educations :

« Ph.D. in Business Administration (Honorary), Thammasat University
« M.Sc. in Economics, University of Kentucky, USA

« B.Sc. in Economics (Hons), Thammasat University

« Certificate for Industrial Development, Nagoya Training Center, Japan
« Thailand National Defence College, Class 34

Certificate :
« Director Certification Program (DCP)(30/2003)
« The Role of the Chairman Program (RCP)(3/2001)

5 Years’ work experience :

« ARIP PCL. Chairman of the Board Jan 2010-Present
« TPI Polene Power PCL. Chairman of Audit Committee 2016-Present
« T.M.C. Industrial PCL. Chairman of the Board 2011-Present
« Jubilee Enterprise PCL. Chairman of the Board 2010-Present
« SVOA PCL. Chairman of the Board 2010-Present
« Siam Steel International PCL. Chairman of Audit Committee 2006-Present
« Thai Beverage PCL. (Singapore Stock Market) Independent Director 2004-Present
& Audit Committee Member

« Polyplex (Thailand) PCL. Chairman of the Board 2004-Present
« Bangkok Union Insurance PLC. Chairman of the Board 2004-Present
« Khon Kaen Sugar Industry PCL. Chairman of the Board 2004-Present
« Ministry of Industry Permanent Secretary, 1999-2004

Ministry of Industry

s1e1uUs=U 2561
Usen wonslow na (unzu)




UNYiJUNS SVASIUF
Mr. Min Intanate

oy 64U

NsSsUN1S UazUs:s1UuNSSUNISUSHIS
dadoumstiou (cu 3uf 28 s.A. 2561)

* NJNOSJ 44.28%

« nudeu - Wi -

FuouURWunssums 30 U (10 §.a. 2532 - Ja30u)

Age 64 Years

Director & Executive Chairman
Shareholding Proportion (As of Dec 28, 2018)

o direct 44.28%

« indirect -None -

Duration of Directorship 30 Years (Mar 10, 1989

- Present)

MSANY :

- UstuontidmansquiUcuAinnnaufng, Dominican University of California, Us:inAidk33owsm
« UStutundnenmansquiununinfinfung a1g1deis:uuansaunFAivoNIsinNs UKINENagumIaIsnIu
« UScuunsin@iuAnd Snenmaasticunn (3nennisneuinolaas) acusdrnnssumaanstasinaluladgnsinuas

urishenasinAlulagisiguinaseuus

« UStuouns amidaenssurnans, Fu Hsing Institute of Technology, Us:inflénu

Us:mifiiuns/ Thsams :
« Thailand Insurance Leadership Program (2011)
« Director Accreditation Program (DAP) (2005)
« The Role of the Chairman Program (RCP) (2005)

Uszaumsaigiounds 5 U :

UUA. leanslow

UL, EW3l

uuA. Ton 36

uuA. Udwa ooulad

« UA. loUAd Gaaslwud
o UA. 0 woud U (UszinAlne)
« UA. JolalnSOaUHING
 U3. ADS LU WA

« UA. Nduwe0ud SIasy

NSSUNSUa:Us:s1UNSSUNISUSKIS

NssUMsUa:Us:s1uNssUNISUSKIS 2554-00u
NssuNsUa:Us:s1unssuNIsusHis 2539-U330u
NSSUMSUa:Us:1UNSSUNISUSKIS 2538-U30u
nssuMs 2551-0770u
Uszsaunssums 2549-U30u
nssums 2543-00u
nssums 2538-U370u
nssums 2530-0370u

U.A. 2532-Ux0u

Educations :

« Honorary Doctoral Degree of Laws, Dominican University of California, USA
« Honorary Doctoral Degree of Science (Information Technology for Management), Mahasarakham University
« Honorary Bachelor Degree of Science (Computer Science) Engineering and Agricultural Technology,

Rajamangala University of Technology Thanyaburi

« Bachelor of Architecture, Fu Hsing Institute of Technology, Taiwan

Certificate :
« Thailand Insurance Leadership Program (2011)
« Director Accreditation Program (DAP) (2005)
« The Role of the Chairman Program (RCP) (2005)

5 Years’ work experience :
« ARIP PCL.
« SPVI PCL.
« IT City PCL.
« Business Online PCL.
« ABIKS Development Co., Ltd.
« D&B (Thailand) Co., Ltd.
« National Credit Bureau Co., Ltd.
« Core & Peak Co., Ltd.
« Advanced Research Group Co., Ltd.

Director & Executive Chairman
Director & Executive Chairman
Director & Executive Chairman
Director & Executive Chairman

Mar 1989-Present
2011-Present
1996-Present
1995-Present

Director 2008-Present
Chairman 2006-Present
Director 2000-Present
Director 1995-Present
Director 1997-Present

ANNUAL REPORT 2018
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J3L1IWW0J JAILNIIXT B SH0LIFYI0 40 AHVO04

uwouws Ututuild ong 50T Mrs. Aeimporn Punyasai Age 50 Years

NsSsUN1S, SoJUS=SIUUSHIS lla:Q’a’nms’fhm_' Director, Vice Executive Chairman & Chief Executive Office
dndaumistioriu (cu 3Ufi 28 5.. 2561) Shareholding Proportion (As of Dec 28, 2018)

e nJasy - Wi - « direct -None -

« nJdou - Wi - « indirect -None -

Foudidunssums 5 U (11 w.o. 2557-0270u) Duration of Directorship 5 Years (Nov 11, 2014 - Present)
MSANY :

« IFSUFAMEANSUMUTUAN WI1aINSOIUKBNeNaY, 2536
* INYIFNANSUTUAN UKI1INENAESSSUAENS, 2533

Ussmiftiguas / Tasams :
« Director Accreditation Program (DAP) (117/2015)

Us:aumisaigiounas 5U

. UL, NSloW - nssuMst@:ginnstied

- soJUs:sUUSHIS
« uLA. adlol S0JIFIUIIMSUSHIS Ndussna T Project
« dU1AUUSENAaN:Weulu auunenaneUs:nauwus

aanonanniweg 1Bu o To 1o
« UA. lulpsgawn (Us:inAlng) -

Qo

hussmsthenagnsadnsuR
ussmsthgye naussia 0EM
omsonlachumsnain OEM
amsoladoudm 0EM
amschgwuunssia

1 Qo
s

'
<Cr<Cr<Sr¢Cr=Cr

0.n. 2558-0330u
2557-030u
2557-2557
2560-0370uU

2552-2554
2552-2554
2551-2552
2548-2551
2544-2548

Educations :
« Master of Economics, Chulalongkorn University
« Bachelor of Science, Thammasat University

Certificate :
« Director Accreditation Program (DAP) (117/2015)

5 Years' work experience :

« ARIP PCL. - Director & Chief Executive Office
- Vice Executive Chairman
« SVOA PCL. Deputy Executive Director IT Project Group
« Mai Listed Company Association Vice President (Public Relations)
+ MICROSOFT (THAILAND)] LTD. - Partner Strategy & Program Lead, Small &

Midmarket Solutions & Partners
- OEM Sales Director
- Senior Segment Marketing Manager - OEM
- Senior Partner Account Manager - OEM
- Business Development Manager

s1e1uUs=U 2561
Usen wonslow na (unzu)

Mar 2015-Present
2014-Present
2014-2014
2017-Present
2009-2011

2009-2011
2008-2009
2005-2008
2005-2011




0s. 398U 1Y Y9I IWJ o1y 521U urgUs:gs Saulyeruun ong 55U

NssunN1s NssuN1s
dodoumistioru (cu Suh 28 s.A. 2561) dodoumsiiofu (cu SUR 28 5.A. 2561)
* nJast 0.08% « NJasJ 0.23%
« midou - Wi - « nMudou - WD -
Huoutnlunssunis 9T (13 b.A. 2553 - J330u) Fwoudndunssums 9 U [ 13 u.A. 2553 - Jaaau)
Dr. Wilson Teo Yong Peng Age 52 Years Mr. Prayoon Rattanachaiyanont Age 55 Years
Director Director
Shareholding Proportion (As of Dec 28, 2018) Shareholding Proportion (As of Dec 28, 2018)
« direct 0.08% « direct 0.23%
« indirect - None - « indirect -None -
Duration of Directorship 9 Years (Jan 13, 2010 - Present) Duration of Directorship 9 Years (Jan 13, 2010 - Present]
MsAnu MSANW :
« DBA, Doctor of Business Administration, University of Manchester (U.K.) « Uscutunln MBA (Operation Management), University of Scranton
« ASEP, Advanced Senior Executive Program, Kellogg School of Management (U.S.A.) UszinAansSTowsm
« MBA, Master of Business Administration, Oxford Brookes University (U.K.) « UStununs wacdgernansucunin Iwiainsaiukidnende
« FCCA, Fellow of The Association of Chartered Certified Accountants(U.K.) « Ustunuins UsHISssNAUnUAN unwinuwévafuﬁasssuwéswu
« FCA, Fellow of Institute of Singapore Chartered Accountants
« FCPA, Fellow of Certified Practising Accountants (Australia) Ussmidedas / Tnsims
« lIA, The Institute of Internal Auditors (U.S.A.) « Director Accreditation Program (DAP) (2004)

« DAP, Director Accreditation Program
Uszaumsoigiounas 5T

Us:mrilioUns / Thsams : « U NSlW nssums U.A.2553-0330u
« Director Accreditation Program (DAP) (57/2006) « uuA. U3wa oaulau nssuMs 2540-0370u
* UA. WIoS ADUWA nssums 2559-0770u
Ussaumsougiounal 5 U : + U3, .S.UBAMNUA) ABUFALAUR NSSUNS 2555-0370u
« ubA. NSloW nssums U.A.2553-U30u « UA. 1@an 9aulad nssums 2555-U0370u
« uu. ToR 38 nssuMs 2561-00u « UA. 180Ad Gaasdwud nssums 2551-0370u
« UUA. UFwa ooulad nssuMs 2549-030u « U, On Fadud nssuMSs 2551-030u
* UbA. &EdlB nssums 2545-U330u « U3, pRSUBUAWA nssums 2542-03q0u
* UA. 193d AOUWILNDS nssuMs 2547-00uU « UA. onslan nssums 2542-0770u
« UA. BUAE Gaasdwud nssuMs 2551-0330u « UA. 18D pasUalsdu nssuMs 2538-030u
« U3, édu @ (UssnAlne)  nssums 2549-0330u « A, wdn nssums 2538-030u
« UA. 1BUD nasUalsdu nssuMs 2549-030u  UA. NdUOONUT SIESY gououmschououd 2537-2561
* UA. 1oIESNd nssums 2543-030u wa:msiu
« UA. NAULONNUT SESY nssuMs 2543-2561
Educations : Educations
« DBA, Doctor of Business Administration, University of Manchester (U.K.) « MBA (Operation Management), University of Scranton, USA
« ASEP, Advanced Senior Executive Program, Kellogg School of Management (U.S.A.) « Bachelor of Commerce, Chulalongkorn University
« MBA, Master of Business Administration, Oxford Brookes University (U.K.] « Bachelor of Business Administration, Sukhothai Thammathirat University
« FCCA, Fellow of The Association of Chartered Certified Accountants(U.K.)
« FCA, Fellow of Institute of Singapore Chartered Accountants Certificate
« FCPA, Fellow of Certified Practising Accountants (Australia) « Director Accreditation Program (DAP) (2004)
« A, The Institute of Internal Auditors (U.S.A.)
« DAP, Director Accreditation Program 5 Years’ work experience :
« ARIP PCL. Director Jan 2010-Present
Certificate « Business Online PCL. Director 1997-Present
« Director Accreditation Program (DAP) (57/2006) « Nature Concept Co., Ltd. Director 2016-Present
« AR. Accounting Consultant Co., Ltd.  Director 2012-Present
5 Years’ work experience : « Health Online Co., Ltd. Director 2012-Present
« ARIP PCL. Director Jan 2010-Present « ABIKS Development Co., Ltd. Director 2008-Present
« IT City PCL. Director 2018-Present « D2 Systems Co., Ltd. Director 2008-Present
« Business Online PCL. Director 2006-Present « Core & Peak Co., Ltd. Director 1999-Present
« SVOA PCL. Director 2002-Present « ARIT Co., Ltd. Director 1999-Present
« Asys Computer Co., Ltd. Director 2004-Present « Anew Corporation Ltd. Director 1995-Present
« ABIKS Development Co., Ltd. Director 2008-Present « Anet Co., Ltd. Director 1995-Present
« Dataone Asia (Thailand) Co., Ltd. Director 2006-Present « Advanced Research Group Co., Ltd. Financial Controller 1994-2018
« Anew Corporation Ltd. Director 2006-Present
« Acerts Co., Ltd. Director 2000-Present
« Advanced Research Group Co., Ltd. Director 2000-2018

ANNUAL REPORT 2018
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NssuN1sdas: Us:s1UuNssuN1sasaidou Us:sunssunisassml
UaWAISEUIAINDULINU LaNSSUNISUSS¥NAUIa
dndoumstioRu (cu 3ui 28 s.A. 2561)

e MJas) -0.16%

« Mydow - Wl -

FuoudRdunssunis 10 U (16 n.o. 2552-0A70U)

Mr. Prakob Visitkitjakarn Age 78 Years

Independent Director, Chairman of Audit Committee
Chairman of the Nomination and Remuneration Committee
& Member of Corporate Governance Committee
Shareholding Proportion (As of Dec 28, 2018)

« direct 0.16%

« indirect -None -

Duration of Directorship 10 Years (Sep 16, 2009 - Present)

UD. WEY. dFSEUN JUL3sty (uwanatan AS3ANS) ong 550

NSSUNISDAS: NSSUNISASIAFDU NSSUNISASSHILAzWAISCUIAINDULINU
uazUs:s1uNssUNIsUsSENAUIA

dadounsdioAu (cu 3UR 28 s.A. 2561)

* nJnsJ 0.20%

« nudow - Wi -

uouidunssums 10U (16 n.g. 2552 - J330u)

Gp.Capt. Isaraya Sukcharoen (Maiden Name; Srivichit) Age 55 Years
Independent Director, Member of AC & Member of NRC & Chairman of CG
Shareholding Proportion (As of Dec 28, 2018)

« direct 0.20%

« indirect - None -

Duration of Directorship 10 Years (Sep 16, 2009 - Present)

MSANW :
« Usturunln MBA (Finance) Acu:msBunisAdl, Indiana University, arS3owsm
« Ustuouos (ifiwstition) (Finance) Acu:mstunsadl, Indiana University, ans3owsn

Us:mitiouns / Tasams :
« Director Certification Program (DCP] (33/2003)
« Audit Committee Program (ACP) (27/2009)
« The Role of the Chairman (RCP) (5/2001)
« Monitoring Fraud Risk Management (MFM] (1/2009)
« Monitoring the Quality of Financial Reporting (MFR) (8/2009)
« Charter Director Class (CDC) (3/2008)

Ussaumsaigiounas 57 :

« UUA. oNSToW - NSSUNISAas:IA:Us:5IUNSSUNSASIAEDU n.8. 2552-030u
- NSSUNSUSSENAUIa 2561-0n0u
- Usssrunssumisassiua: WinsonAneuunu - 2557-Jv30u
« UUA. @goN - NSSUMSdEs:I@:Us:s1UAUNSSUNSOSIAEDU  2558-U370u
- NSSUMSBAS:LA:NSSUMSOSIAEOU 2551-2558
« UbA. FS0SJ Welnsduasans - segus:sauncuNSsSUMS 2559-0370u
- UsssunnusnNssuUMswsanAnouInu 2553-U0u
- NSSUNSD JszsUNSSUNISNSIIEdOU 2551-00u
Educations :

« Master of Business Administration (Finance), Indiana University, USA
« Bachelor of Finance (Honors), Indiana University, USA
Certificate :
« Director Certification Program (DCP) (33/2003)
« Audit Committee Program (ACP) (27/2009)
« The Role of Chairman (RCP) (5/2001)
« Monitoring Fraud Risk Management (MFM) (1/2009)
« Monitoring the Quality of Financial Reporting (MFR) (8/2009)
« Charter Director Class (CDC) (3/2008)

5 Years' work experience :

« ARIP PCL. - Independent Director, Sep 2009-Present
Chairman of Audit Committee
- Member of CG 2018-Present
- Chairman of NRC 2014-Present
« Lease IT PLC. - Independent Director & 2015-Present
Chairman of Audit Committee
- Independent Director, 2008-2014
Member of Audit Committee
« Sri Trang Agro- Industry PCL - Vice Chairman 2016-Present
- Chairman of the Remuneration Committee 2010-Present
- Independent Director & 2008-Present

Chairman of Audit Committee

s1e1uUs=U 2561
Usen wonslow na (unzu)

MSANW
* WWNEAMENSUTUNN ACUULWNEFENS WIaINStiurdNenas
« MBA, Heriot-Watt University, Edinburgh, Scotland
« Gomansuounn uranendudlunesssussiy
« Mini MBA LN0SHIUUSMISEUNWAINANUMSUSKISInMsIsIwenuia uKanenassian

Ussmrtisuns / Tnsams

- Director Accreditation Program (DAP) (2010)

« Audit Committee Program (ACP) (2009)

« Monitoring Fraud Risk Management (2010)

« Monitoring the Quality of Financial Reporting (2010)

« Monitoring the Internal Audit Function (2010)

« Monitoring the System of Internal Control and Risk Management (2010)
Uszaumsoidounal 5 U :

« ULA. oNSToW - NSSUNSBAS:A:NSSUNMSASIAEDU n.9. 2552-030u
- Usssunssumsussuniivia 2561-0330u
- NSSUMSASSHILA:WNSUIANoULNU 2557-0370u

+ UNNUSVIAACUNWUIHIANT  §05IAUS=IDUSITAAUNWUIAINE 2557-0330u

« sw.nDwaoqaglay - NSULWNENHISDINTF

soJggusuMsAUIUNUaNMSUWNENmSoMA  2561-0330u
FortdUNIUACUNSSUMSWEUUIS:UUSIEMS 2559-0330uU

1@2UNS ACUNSSUUSHISAUIED 2559-0370u
g81uouMmsnoIngIMs 2560-2561
- HorthAUgWeUUIAtUNMW 2558-2560
- seIRHINAUGWULINACUNMW 2556-2557
- 500US=8IUATUENSSUMSUSHISAUIED 2549-2557
- ForthnaJ3drucduasiolddn 2551-2556

- UsssuncuznssunisUs:AuAtUMWMSANG 2549-2556

Educations

« Doctor of Medicine Degree, Faculty of Medicine, Chulalongkorn University

« MBA, Heriot-Watt University, Edinburgh, Scotland

« Bachelor of Laws, Sukhothai Thammathirat University

« Mini MBA International Healthcare Standards in Hospital Management, Rangsit University
Certificate :

« Director Accreditation Program (DAP) (2010)

« Audit Committee Program (ACP) (2009)

« Monitoring Fraud Risk Management (2010)

« Monitoring the Quality of Financial Reporting (2010)

« Monitoring the Internal Audit Function (2010)

« Monitoring the System of Internal Control and Risk Management (2010)

5 Years” work experience :

« ARIP PCL. - Independent Director, Member of AC Sep 2009-Present
- Chairman of CG 2018-Present
- Member of NRC 2014-Present

« Office of Thailand Quality Award Thailand Quality Award Assessor 2014-Present

« Bhumibol Adulyadej Hospital - Deputy Director, Medical Operations Center, ~ 2018-Present

Directorate of Medical services, RTAF

- Head, Office of Public Sector Development 2016-Present
Committee, Directorate of Medical services, RTAF

- Secretary of Risk Management Committee, RTAF 2016-Present

- Director, Department of technical Division 2017-2018
Directorate of Medical services, RTAF

- Head, Quality Improvement Center 2015-2017

- Deputy Head, Quality Improvement Center ~ 2013-2014

- Vice Chairman of Risk Management Committee  2006-2014

- Head of Anesthesiology Department 2008-2013

- Chairman of the Education Quality 2006-2013
Assurance Committee




ureUdiu dunlsau ong 477
NSSUN1SES: NSSUNISASIAFOU
NSSUNISASSHILAzWAISTUIAIODULNU
uasnNssuNIsuss¥nnula

dodounsfioRu (tu 3UR 28 s.. 2561)
« Muass 0.19%
« MJdow - W -

Mr. Pathom Indarodom Age 47 Years
Independent Director, Member of Audit Committee,
Member of Nomination and Remuneration Comittee
& Member of corporate governance committee
Shareholding Proportion (As of Dec 28, 2018)

« direct 0.19%
« indirect -None -

Fuoutnunssums 15 U (9 T.A. 2547 - 30 w.e. 2561) Duration of Directorship 15 Years (Mar 9, 2004 - Nov 30, 2018)

MsANW :

« (FSEIAMESUCURIO UMINNEuGeItnu
Us:miflisuns / Tasams

« Director Accreditation Program (DAP) (2010)
Ussaumsoigounal 5U

« UUA. 0oNSToW

« uu.Todd BulesuFuLUA
ua. Buwnas Twgdu iia
anaumsmainalng

« UA. (A B-Tadwaduinas
u. @guledle

« UMINeNAUdAAUTY

« amremsmuriUs:inelng

« 3. duagn

« dlinmstuwaiSeuurals:indAlne (nwn.)

« UKINeNdu eItk

« auAugnamnssuinalulagasaunrlng

« UMINENaUSIBUINASIUUS

anAugiowuwWua: ghriheriidoukiusinAlng
aunugnaknssugowduasng
anavanwusinalulagansauin wa:msdoansudols:inelne
UA. duwag dunasusanw

« INYIFMEASUMIUTUAN ENIFINSSUADUWILNDS UKIINeNFudadudcy

- NSSUMSBES: NSSUNMSNSIAFDULA: W.g. 2560-w.8. 2561
NSSUMSASSHILA-RANSCUIAABULNU
- NSSUMsUssENAUIa 2561-W.9. 2561
- NSSUMS 2558-w.9. 2560
- nssuMst@a:ginnstrod 2547-n.W. 2558
fAUgnu 2560-0330u
nssuMsginms 2561-U0370u
auuen 2561-00u
nssums 2561-U0x0u
nssuMsginms 2561-0370u
- fiUdnuAUE Innovation Creativity Enterprise  2560-0330u
- gUuenaunAuAYEM 2558-U0u
nssuns Creative Digital Economy 2560-U030u
NSSUMSGINNSUANSSUNISUSHIS 2560-0370u
AtuNssumsaunalulagansaune 2560-U330u
NSSUMSAVIAUIASYIAMENS 2558-U0u
AUgnu 2558-0330U
NSSUMSGNSIACUAT ACUUSHISESTA 2558-U330u
fAUgnu 2558-0%30u
nssums 2558-U0u
AUgnw 2557-0330u
nssuMs 2554-2556

Educations :

« Master of Science in Computer Engineering, Assumption University.

« Bachelor of Economics Program, ChiangMai University.
Certificate :

« Director Accreditation Program (DAP) (2010).
5 Years” work experience :

« ARIP PCL.

« ICC International PCL.

« Enter Solution Co.,Ltd.

« Thai Digital Trade Association

« TeC e-Business Center Co., Ltd.
« SIAM ICO Co., Ltd.

« Assumption University

« The Thai Chamber of Commerce and Board of Trade of Thailand
« WBT Co., Ltd.

« The Civil Aviation Authority of Thailand

« Chiang Mai University

« The Association of Thai ICT Industry (ATCI)

« Rajamangala University of Technology Thanyaburi

« The Publishers and Booksellers Association of Thailand

« The Association of Thai Software Industry (ATSI)

« The Thai Federation of ICT Technology Association

« Splash Interactive Co., Ltd.

- Independent Director, Member of AC Nov 2017-Nov 2018
& Member of NRC
- Member of CG 2018-Nov 2018
- Director 2015-Nov 2017
- Director & Chief Executive Officer 2004-Feb 2015
Consultants 2017-Present
Managing Director 2018-Present
Vice President 2018-Present
Director 2018-Present
Managing Director 2018-Present
- Consulting Center Innovation Creativity Enterprise2017-Present
- Vice President, Alumni Association 2015-Present
Director Creative Digital Economy 2017-Present
Managing Director and Executive Director 2017-Present
Committee on Information Technology 2017-Present
Committee, Economics Association 2015-Present
Advisory Board Member 2015-Present
Committee, Faculty of Business Administration ~ 2015-Present
Advisory Board Member 2015-Present
Committee 2015-Present
Advisory Board Member 2014-Present
Director 2011-2013

*weU7u dunlsau a1eeNNNNSSUMSAAS:Ua:NSSUMSEEos AIUASUR 30 WOFAMeU 2561
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u1eslia UNANOYFAS ong 47T
gorusenisdhedossia

dodoumsfiofu (cu SUR 28 5.A. 2561)

« nansy - Wi -

« Nudou - Wi -

FuouUAbugusks 4 U (10 a.n. 2558-0330u)

Mr. Thanit Klaewdetsri Age 47 Years
Business Media Director

Shareholding Proportion (As of Dec 28, 2018)

« direct -None -

« indirect -None -

Duration of Executive 4 Years (Aug 10, 2015-Present]

MSAN
« Ustunun0s (Restitioududu 2) Acu3AanNssuAIans
amuuinalulagws=ouIndarinnuNmsa10Ns:uJ

Us:mrtiedns / Thsams :

Uszaumsaigiounas 5 U :
« UUA. NSToW - geuosmsthedossim N.W. 2556-0770u
- giomsogld f.W. 2552-U.A. 2556

Educations
« Bachelor Degree (Second Class Honor) , Faculty of Engineering,
King Mongkut Institute of Technology Ladkrabang

Certificate

5 Years” work experience
« ARIP PCL. - Business Media Director Feb 2013- Present
- Senior Manager Feb 2009- Jan 2013

UNgWSTY AUNSFANUAT o9 48T

gorusenisdhedalodn ua:nisiaiu
dodoumsioRu (cu 3UR 28 5.A. 2561)

« nMuasy 0.01%

« nJdow - Wi -

FuouUAbugUSHS 4 U (23 n.w. 2558 -J370u)

Mr. Pornchai Jantarasupasang Age 48 Years
ICT Media & Event Director

Shareholding Proportion (As of Dec 28, 2018)

« direct 0.01 %

« indirect -None -

Duration of Executive 4 Years (Feb 23, 2015-Present)

MSANL
« INFNANSUCUAN UKIDINENAgINUaSAEns, 2535

Ussmirtedns / Thsams :

Ussaumsigioundas 5 U

« uwA. NSlow - gwoemschedolodn uazmsianu  2558-JnUu
- gwosmschedolodn 2547-2558

« UA. IN9SsINSO Project Manager 2545-2546

« U, 9OSIAY giomsaou 2539-2544
Education and Training

* U3, ROUNDWOSIY ¢3ndou Customer Service 2537-2538

- WA, B0 gdu GdrpusstuBMS LoUNs3EMS 2536-2536

Educations
« B.Sc. Kasetsart University, 1992

Certificate

5 Years' work experience

« ARIP PCL. - ICT Media & Event Director 2015-Present
- ICT Media Director 2004-2015

« Tera Trade Co., Ltd. Project Manager 2002-2003

« Ortem Co., Ltd. Education and Training Manager 1996-2001

« Compuservice Co., Ltd. Head of Customer Service 1994-1995

« Se-Education PCL. Editorial Assistant Division textbook 1993-1993

s1enuls=U 2561
UsEn wanslew 1ia (umau)




u13aowsU3Ind andcwuward oy 511
gorussmsdheUtuguazniscu
dadoumstioRu (cu Sui 28 s.A. 2561)

« mansy 0.08%

+ nJdou - Wil -

FuoutAdugusms 14 U (1 n.a. 2548 - J30U)

Miss Pornpavee Sahawathanapong Age 51 Years
Chief Financial Officer

Shareholding Proportion (As of Dec 28, 2018)

« direct 0.08%

« indirect - None -

Duration of Executive 14 Years (July 1, 2005 - Present)

ugUUIan usiln ong 417
go1uoenisdiedana

dndoumstioRu (cu 3Ufi 28 s.A. 2561)

« NJ0sy 0.00%

« MJdow - WO -

FuouUAdudusms 3 U (3 w.n. 2559 -Un0u)
Mr. Boonlerd Narathai Age 41 Years
Digital Solution Director

Shareholding Proportion (As of Dec 28, 2018)
« direct 0.00%

« indirect -None -

Duration of Executive 3 Years (May 3, 2016 - Present)

MSANK
« Uscutunln USKHISSSAA UKINENagyYswa
« UStuou01s UsHsssia (MsUoud) acusAaumans umanendesunsunsalsey
Uszauns

Us:mrteuns / Thsams :

Uszaumsaidoural 57U :
 UUA. oNSToW gounemsthedtuduamsitu  n.A. 2548-0370u
« U3, duway dulnasudniw nssuMs 2554-2556

Educations :
« Master of Business Administration, Burapha University
« Bachelor of Business Administration (Accounting), Faculty of Arts,
Srinakharinwirot University

Certificate :

5 Years” work experience :
« ARIP PCL. Chief Financial Officer
« Splash Interactive Co., Ltd. Director 2011-2013

July 2005-Present

MSANL :
« Usturunln msinnsansautne ukiangnagsian
« UStuoun01s 3nenmMans 3ngimsnauinoLnes UKIINENagINuBasmEns

Ussmrtieuas / Thsams
« Microsoft Certificate Professiona (MCP)
« Microsoft Certificate System Administrator (MCSA)
« Microsoft Certificate System Engineer (MCSE)
« Microsoft Certificate Trainer (MCT)

Ussaumsnigounras 5 U

* ULA. NSToW - geuemschedina W.A. 2559-0370u
- giomsthelon 2554-2559

« U3, NGUUONUF SIESY - geginmsthelon 2552-2554
- dQuas:uunoUWILNDS 2546-2552

« uA. Toludn 3FdNSABUWILNDS 2543-2546

Educations :
« Master of Science (Information Technology Management) Rangsit University
« Bachalor of Science (Computer Science) Kasetsart University

Certificate :
« Microsoft Certificate Professional (MCP)
« Microsoft Certificate System Administrator (MCSA)
« Microsoft Certificate System Engineer (MCSE)
« Microsoft Certificate Trainer (MCT)

5 Years' work experience :

« ARIP PCL. - Digital Solution Director May 2016-Present
- IT Manager 2011-2016

« Advanced Research Group Co.,Ltd. - Assistant IT Manager 2009-2011
- System Administrator 2003-2009

« Isonet Co.,Ltd. System Engineer 2000-2003

ANNUAL REPORT 2018
ARIP PUBLIC COMPANY LIMITED
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N1SYaNINSSY

SU llnu
llamJIidaavaunn /
()

W Fodana

W Foruiu 332 5
21y 60
6]

NsIUSgUINgUADIAININNISINU

d11SuU 2557-2561

N 307.28
s1ulasou
(HU2Y : AUUIn)

2561 — 2560 — 2559 — 2558 — 2557

AunSwysou
(KU2Y : &uun) 246.11

238.62
23272
I 232.38 55055 I

2561 — 2560 — 2559 — 2558 — 2557

nls (21anu) aAnsuUs:9U
254.56 (KudY : mumn)
340 216
6248 178.34 - 185
136.88 I I 2561 — 2560 —_ 2559 — 2558 — 2557

-13.75

ﬁDUUO\lﬁlﬂOhU
(HUdy : AuUn)

206.02

- 203.06
I I 20001 19414

2561 — 2560 — 2559 — 2558 — 2557



REVENUE COMPARISONS

2018

( Revenue Structure )

B Expo and event
B Digital Media

B Print

FINANCIAL COMPARISON FOR

THE Y2014-2018

307.28

Total Revenue Net Profit (Loss) for the year
( Unit: Million Baht )

( Unit: Million Baht )
gy B g 216 15
136.88 I I 2018 — 2017 — 2016 — 2015 — 2014
I -9.86 I

2018 — 2017 — 2016 — 2015 — 2014

254.56

-13.75
Total Assets Equity
( Unit: Million Baht ) 246.11 ( Unit: Million Baht )
238.62
- 20548 206.02
2238 55055 203.06
I I I I I 1
2018 — 2017 — 2016 — 2015 — 2014 2018 — 2017 — 2017 — 2015 — 2014
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\mSuU Audaavdun 31 SudAu
( KUDY : AuuNn)

JUNISIUIQWI:USEN

2561 | 2560 i 2559
FuznNISNU
e FUNSWIKIUDYU 152.01 150.48 142.63
e FUNSWYISOU 232.72 232.38 229.55
e HUAUKUUBUU 19.23 2153 22.50
e HUAUSOU 27.24 29.32 2854
e AoUYOUWNIOHRU 205.48 203.06 201.01
e NUAAN:ITYUIANSIAD 116.50 11650 11650
@anisaltuviu
e S9UIASOU 136.88 162.68 178.34
e U[ANNNISAUIAUSNIS 135.66 161.27 176.84
e AUNUNUIAUSMS 94.37 121.05 129.66
e rISIUAU 41.29 40.22 47.18
e MisnouMENUId 4.32 2.77 1.67
e MIsdrsul 3.40 2.16 1.85
e Misidaiasesou drnsul 2.42 2.06 484
8as1d@duNWNISNU
o S0 1A UMISIUAU (%) 30.44 24.94 2668
e O35 1&UMISANS (%) 2.48 1.32 1.00
e 50S1FUWACDUINUADAUNSWE (%) 1.46 0.93 0.79
e O031FUWACBDUINUCIOAIUIDVWTIORU (%) 1.66 1.07 093
e OO 1EUANWAADY (M) 7.90 6.99 6.23
o SO A URTAUCOADUIOVGTIORU (IM) 0.13 0.14 0.14
Joyadonru
e MISCIOAU (UN) 0.007 0.005 0.004
e TILDUARUANILY - NUNOONIAISUNISIAD (BNUAU ) 466.00 466,00 466,00
e JaAMuUnJacionu (un) 0.44 0.44 0.43
e UaANasAcoRU (UN) 0.25 0.25 0.25

o Nuduwacoru (UN) - B} _
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UAAASISN

AouvudnavnuAUWUS

JoyanoiU

Jousun

ADNURAY

Us:nnssine

IaaN:IJyuUUSEN

Insfiwn

Insans

1SUlach

E-mail address
nueAN:IUYU
Iuuidunuioonia:ns:IAD
YarmARUNaSRUA:

SUQIA-TUDUARUNTIKLNDIAD

Usen 1oo1slol Aa (UKU)

99/16-20 NUUSIONAILN 1OVAUIAY RIAGUION
NSYINWUKIUAS 10400

Us:noussia 3 nau fain

1. ssfivAeIia:nouINUd

2. §sNAQVIUTNSSANNS NNUIAQUAUM Ia:N9NSSUNIIMSaanQ
3. §shausMsalna

0107553000051

+66 (0) 2642 3400

+66 (0) 2641 2331
www.arip.co.th, www.aripplc.com
tarip@arip.co.th

116,500,000 UNN

116,500,000 UN

025 Un

KRUANIJDY 91UDU 466,000,000 KU

unun:I0gURUIATUAANYIAQUANS

UsuN AUYSUANNKANNSWE (Us:nANg) s10a
93 YU 14 DUUSIONAILN IRDVAUIONY ROTUIQY NSUINWIUKIUAS 10400
INSAWN : +66 (0) 2009 9000 TNSANS : +66 (0) 2009 9992

UNYUWA FANIFSUIUUN

WaouungIsuounya 1ayn:dou 3972

USBN AUnuiu 8009 900 U 33 91msIanSyaN
193/136-137 DUUSYONNIUN AASJIOY NSUINWY 10110
INSAWN : +66 (0) 2264 9090  TNSANS : +66 (0) 2264 0789-90

www.ey.com

NSSUMISUSS/Genunumsahudessie

NSSUNMSUSINS/ Wanudumsahaungd lla:nsiu

WIOUIANUNISUSEN

E-mail address

s1e31uls=nU 2561
Usen onslow na (unzu)

unusdQa INADIQYAS
UWAEDWSUINJ andOUUUNFS
UaIou 1I8uNaUdaa

farip@arip.co.th




- G S - S —

SAUNAU Wusnv na:idkuignisadussng

SAuNAU

1Juguriumswaadananouinudnaswassa Ia:9nducdonsdidussiie 10udonidfudgusinasulng
SOUNITUATRANUSNL I1A:USMSNMuMsAoasmMsaaanbausTnAdugudnaw druindovudo INATUTATIA:USONSSU
ANUATY

wusne

o wAIdormadussiv 103 MsAnu I1a:du o Rdudsluad Taownndevia:ui@etio

o WcuuNAosUILUTKU 9 AdAnUMUWIA:AIISOINTVNAUITHUNYTdegETUSANS MW

o UcuLNINSOUTON NAANAGUUIONSSUNIAUINATUTATANSAUINA

e TRUSMISAOANSMISOAAILUYSTUNNIS 1TO00UAUSNADIUAOIMSIONANADUWITUS:ANSMIW GDUAIU
1Judoo3w

IUKUINIsaItussie
USBNDIChKNuMschitussivtuducy « aud

1. Aumswaanauinud

USGNDITLYRR:I0uGUNduNswaQItor (Confent Provider) GIUUSKISAANTSSSAY Nsaala ToFf
MSANW laztormBuRfuodoy TauUuiduiudoyaRvan NISIIAS1:KIFNSSTRIUS1I890AINSSU A HSUNAU
QUSMIS I919oufaMs IaToMTURNNI N KSoMWsSOUAKSUGEUNOTU. IdelAfoRununS:IaMsIvASUIUAINY
AuiAsygie AuAu InATUTAT TugalamAScuU

2. Gude
USBNDIChAruNene:duguhdnudene:itvgusinasulky Tauhiaueitormnuaadudhudocny o Ridnswacio

MsSuUSIa:MsINTNDAsIoUNAUITNHKUNY Tuoe:dudeauliug Aoooulad viudnssANS Ul TNSSUNINMS
aanasuiuuay q rdododuauoouladdu o iloidufinumuwiunmsdomsia:msigntiunauidirnuigidog
Us:ansmuw

3. AunsTAuSMIsAoAISNIINISAATOASUIIRS

USONTIChHNER9: JUUNANUMSTAUS MSAOASMIIMISAAaNASUOURS 1H0ASIMSSUS AUt 1a:msidu
RuousuTuouN3 W FuasounauduIdNMsTEAIUSNVINIUNSaAIa MS@nousy MsTuunul NMISUS:NEUIUS
MISAVIASIUMISANY MISOANANINASY MISTONUIAONAUA NMSYaMISUSIUAULLN IIa:RvNssumsaanalusuiuuciiv 9
TANAUANANNNASSTIRIONIU IIAKLDUNUNTAST MVTU S:AUUSHINA 1A:5:0UNTMA

4. dMunisicuunindoviiodina

USBNDIChKuNene:bcuungowding Mvludounidulwaauosu indevbe IalioUwalnSunoulinines Ia:aunsnd
AoasinAounchi ) 1eTRIuInSoudonuMsaaandouiuMSAOmMSSUILUMSOOUALOY 2 NMUS:HIWITNIONSST
Augusina IioidudsurtisgaunagnslumsauundoRe:aunsnintivnauAusuTnogbUsansNw sounuidu
AonalumsiouiwsaouINud IA:AUIASUSSTRANUMSAOASMISAAI0SNADY
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Anuru:N1IsUs:Noussna

UsSBNUs:noUssianan 3 nau avd

1. ssiedona:nouINud
USBNWAQ 911Ny IaTkUsSMsUURIBnUNUURoOIOL AoTRNaA Ia:dodvunuosulal ADIdorAUSSARIAMS
USMIs3ans la:éuinAlulagansauing anunsnivvoonidu 2 naussiia At
1.1. AoRlitomdnussiiv Ia:nsTams
1.1.1. Gogans “Business+” TUQUANSIFDINSEAIFASHIND 8§SM9 NAYNSUSKIS MSTAMS IIA:MISOAI0 S1UU
ADWIAADUTKOTUIDADUSSAY UNdUNUnddusrishus:aua a8 1leThdonuldsunsiufiunagns 11a:
IuaTiussTivIduNstUANAINSOUNLIUS:UNCTINUSSTIR IOIDUIQNNUAIISOIOUONANS
NAUICALNY: GJeNU-GJUSKNSS:AUANIOVOUANS MUCNUUSKISIOMS MSOAQ IA:NAUNSOVANS souTUTi
QUSKNSS:AUNAWNISUUMOES:AuAJCOTU
@AvTuUnUN-OuANSNIAOUMSIASUAS WNMWANUNU. KEoUS:NAUUSMWANUNIOUANS AU
n3ousMs IUdunauaenuidhriung
sUILUSHWIA: S19IAKRaNIINNISIAUSMISTJUNUN US:Naulius NMisvnunatauans soufivmscouoalUay
HUNAOQUUWIAY IA:UAUULN

1.1.2. rUvAesousoudolyasiul
e “Business+ Top 1000 Companies” IJUKVAONSIUSOUFOLAWAUS:NOUNMSIONNNUSENRRaNITuutuUS: N
IDOTQSUAUUSENATSWIASOUAYAQIOUUSINATILOU 1,000 USBN DUNIINSIKUSENATWACOUINUAJAQ (Top Gain)
Ia:chAQ (Top Loss) TUIGA:0OMKNSSU 1R:MSIASUAU 50 USBNAVAQ (Top 50) ZouUs:nAng Avluimsiauiazey
s$9IA warms 1a:60s1WaNDUINU
NAUICIHUIY: GENU-GUSMNSS:AUAVIA:S:AUNAN TDKINAQIAANUNAUNS 1A:CNUNMISAANQIOUONANS
aadluunN-ourRnsSRdouMSIFSUAS NMWANUNI. KSorUDUUNAONMSUNIAUOAUAKSO

usmsiugvovrnsithrny FaiduausmsaovoudnsnidsIwidasaaanMsaIdussivgouUs:ne 1a:UsenRIduovrng
Junatkiny
SUINUSYIIA: s1aldranuIINMISIAUSMISTUYNUNUS:AUWIUS IA:MISTIMUNUKUNAS

o “Business+ Universities” 10UMUNAONSOUSOUFOLAINUNUANMUUMSTNUNS:AUGQUANNIOUSTUAIAIONIU
NNIKVuUS:INATNY wSouuNFUMUBNIBEURAUZOVGUSHISANUUNMSANU IMoIdudoyalAINtNISuU Ia:aunAsoun
mMhavAeNAMUANUAoTUS:AUOAUAN BnMuduldoyaUs:NnoUMSAOUAQIAON lia: Top 100 ATU:UOQTUU SOUT
MSANU: AN INRIAITaAOUTIUANNTUCY @ IoUSHINA

NAUICHUNY: ganu-UniSuula:gunasauidevmsAnudeyaniduls:Tualidiofinundelus:Guaaufnun

GavlunN-UMINENAY ANUUMSANWIIWN:NIN ANUUMSANUAUoNIW 1oIdudoyany
AonRINgeuNdouMsdolalionadoniudmMulumsAnucio
sUIVUSYIA: s1aldranuIINMISIAUSMISTUYNUNUS:NAUWIUS IA:MISTIKUNUKUNAD

o “Business+ Top Insurance” I0UKUNAONSOUSOUTOAINUDTUSSTIIUS:AUNUTUUSINATNG WSouUNAUNMUN
SEUNATIONEUSKNSUSONUS:AURUIULh 1TeI0udouaTigenurnatiunouaAnygoumsus:AuDala:Us:UDLNANY
IA:ENUSNIAONUS:UNASUAUADIAOIMSIONAUIOVIA:ASOUASD

NALIHLY: danu-uppaniUdautndoumsdoyanuonuMsUs:Auny Iaiduluonwlums@oniuuus:u
AnSUQUIVIA:ASOUASD SOUTINGRAOUMSHIIUONINIUNMSAOAUIASINIANUAINW 1A:AOUMSOWILUNWAU
MIsSNUiusLIAQ

s1e31uls=nU 2561
Usen onslow na (unzu)




AVIIUNUN-USEBNUS:AUFD0 USBNUS:NUDUNANY ANNUWEIUIA SOUTIVENIUJUNISRU
sUILUSIWIA: S19lAHANUIINMISIAUSNMISTUBNUNUSNAUWUS IIa:NISTIKUNUKUNASD

1.1.3. VIUADUUN IlaxuUoUSNdA

o NOYUSSTUNBNNS Business+ [ANAUNSseviia:3alRlnuduuunlouniausidorniuhauleTRinnauId g $u
doulnngiiusugienu IdumszenugourRassituoNiKioINUUANDUWILANUASvNSsURITaloMATAUSHNSOURNS
lazfiemschv q Tawud:nu soutivldwud:nugiiusmsnssivranranudu MIduEATUAUUNSYONIU

NAUIKUNY: GEU-EUSHISS:QUAVIA:S:OUNANIOIOUANSTUIOURIINIUAIUCTN )

sUILUSWIA: s1glduINGaduUaUUNSYONIU

o VIUUOUSIIA “THAILAND TOP COMPANY AWARDS” IJumscdouaagsivnndadans Business+ Top 1000
ASoUSOUIOLALAUS:NOUMSTOUNNUSENRRANITULTUUS:INA 1008 UGUUSENNTSWIASOUAAQIONUS:INATIUDU
1,000 USBN wudniuAWSOUdonUBUsTOsTITUGTRUSMISTONA Ia:ANUUNSANL SunoMalAsunmsyaMsAUR

HANINCUANISAQIAONOVANSIULN IA:IT8IUOUS A “THAILAND TOP COMPANY AWARDS” AISUGULNGVICT 2556 Tau
UnmisAaidonavAnsidaowlaaiduiudnuwamsaitiuniu NAYNSNINsSsie aaoaeunUidlcodunuiaadInadou
SSSUNUIA AMSUCULNOUNINTUIOUOIANS

NAUITAUNY: ouANsNDwaMsATUNUNGIZuU Ia:0nschidununiaaiduiunnoadInnssy

sUuUs9Id: s1ufdunnagaduayuNMIsYaNIU

o VUUOUSIIIA “THAILAND TOP SME AWARDS” 10U URLNILDAQR MU THAILAND TOP COMPANY AVWARDS
JunyoURAITORASOUNAUOANSILNANANIA:ILNAgOUNTIUDAQIA:WANURTOAIAU LNUIAUSANUNMWIONOURNSTA
AsIsnuIUIdsSUNSU

NAUICALIY: OUANSILNANANIA:ILNAgoURDWAMSAITUNUNGIZUY Ia:0mscidununiaaidu

sUILUSWIA: s1glduINGadUaUUNSYONIU

1.2. AonRditionnauINATUTAT

1.2.1. COMTODAY K30 aripFan.com 91N90isuduinuansiogniguiuonitl RAUGIEMSIJUROTNANSUIIYS
TagUhiaueitormniinaulngsuiuumsiznazevaulugadaguiu. SudinaluTadiuMudouiviudunsaiguzda
Us:93U MISHvU IA:0uFnsssie Ndoumsintivdoyadnoasaaoanal ahukankmangdounv Tdin

e Website (www.aripFan.com) IKadolanIusnIIAUlodn Ia:nouziuosaiannsetnd NAITUIULN
uuN2 10 U ia:daudacuiinnd 1 iauaucioidiou

e Facebook (www.facebook.com/aripfan) SududoygoQETAMUNIT 2 IAUAU

o Twitter (@aripfan)

e Youtube (ARIP Official)

NAUITHLNY: genu-AunalunaulviuSevsevinalulag danalalaladgnind ©1i Nofebook, Smartphone,
Printer, IOT, Al, Cyber Security wSoumsUhiUtdnuodudUs:ansmu Auriia:uaoany

AAavTuUnUN-USUNHS0oURNSNAoUMSIASUAS WNMWANUN HSoUS:NaUUSAUAIKSOUSMS

TUgunauithriuggavdeiSuladia:Aodunuosulau

sUIluUsIA: s191duIINMISTAUSMISTUYNUNUS:NAUWUS NSSIOAUAIA:USNNS soufivmisciogealudy
AYNSSUTIAVARSUALNINIAaUIURAUTRTUSoUS1OUU 0

1.2.2. ELEEADER 9 NT0UANSSWIGOUNIINSHRANNUINUMSUS:gNCilds:uunalulagansauInaia:Msaoms
s:uUloFRRoUTuIOLATUOUANS SIVNUDANSADINASUTHD IUDTUUEOAHNSSUNOUIDIOSIA:INATUTATANSAUINA
la:msdoasoian Fuiud 2561 Tausuagmsidudotanasdwidusuiuu Taguaidudhiaueiiornfinuodouriuinalulag
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GRNACY 9 9 Intemet of Things (IoT), Al, SmartCity, Cyber Security, Big Data TaglduniausiusUiuuzoaunno 1y
UNJINSIK - aurANKaNgFoOIN W AN

o \Website (www.theeleader.com)

e Facebook (www.facebook.com/eleaderfanpage)

NAUITALNY: GENU-GUSMSADLNUINATUTATANSAUINARYNMIASTIAIoNZU Ndovmsaamudoyaniuady
la:NsIInS1ATUAD UZovINATUTagS:GuavAns IMoUhUUs:uncildluavdnssovauolAdulumuithrungoussiomnso
OVANS

QTuynUN-USENHSooUANSNAOUMSIASUASIINWANUN . HSoUS:NEUUUSAUASOUSMS
TUgunAUgUSSTIQIAADUNUINATUTATANSAUINANVMASTIAIONIU

sUIUUSIIA: 1UIANINMISTRUSMISTUBNUNUS:NAUTUS MSYTONIUAUULD 1A:USMISUSKISYOUIUAUULN

TRouAnsAiuNASTIAIoNIU

1.2.3. COMMART (www.commartthailand.com 1la: www.facebook.com,/commartthailand) oooulalzeuniu
IFQVAUATOTRZULN “Aounsa” AusBNYa Ilaidudounumsdomsienssunuausina Tunmsus:naulusdona
swadgamsionu TUsTUdU Telact iafienssucy q Muluniu soufius1udogus:noums aaoUAUANIA:USMS
g q AnSouIAQITUIU

NAUIChAHUNY: uppanSTURAURAUATORNAdeUMSIoLaIouMSIaNIU S1AISUaIATUSTUSUIONAUAMUTU
UU Commart Ia:nAURIYMSEooNYsHcouNSIoNANSIONIUNTKUQ

2. 8sNPYQVIUTNSSANTS VIUIAQUAUAT IA:I9NSSUNIINISAAIOASUINAS

Us:neudoy

2.1, VUIRQUAUATOFR Muldiounu “COMMART” JR9Uudmsioniusiuou 3 ASucoU

2.2, SURANISIAXUSHISUUIAOAUAT viUTNSSANS ANICIAUSILDAQ SUIVUU 30MIAMUR Yardolanau
ANAITALNY Us:ndulus Usrsuuaud e 1elRaeandevia:asuanudanUs:audzouanAiunmasyiaionau
Tugndana

2.3. 5UAAMSIA:USHISAIANSSUNIINMISOAIOASUINASCIUADIUAOUNISIONANAT ANICINSONIWUNAYNS
TUsufiumsus:ioudawa Melhussaidikuiuniumsaaia Taganfivaouidudannyiunmswaaitionnauinud
MsaswassAdo UFoyadUSINA 1A:Us:AUMSNIAUNMSUSHISVUIAQUAUAIANUTNSSAMS

nauIdkuY:

e VU COMMART:  JIidQuaUM (Exhibitor)-USBNEWAQ K3oivnyeuinalulad usBNAINUSKUNY USEBNWOUUN
Tya3uciv q RAOUMSTIKLNYAUAIMSOUSMS 0AOQUAS NNMWANUNANAUEIAUNU IuauleluBounalulagiia:ms
FJoAUAMINATUTATAMSUTINUNIADUUAAAIA:SSTD

NAUGIRNIUINU (Visitor)-upnamlURauRauAinaTulag Fue:lasunuitiorn nMsSusyoaum
ACUALUACY ] 0aoaUANINSNFOAUANNIADWUKANNHANYIA:ASULDUTANETUNU

e MISTAVIUMDIU: KUDIUNMASTHSOIONIUNAOUMSINIANSSUMSOAAENUSUILUMSIONANSSUNSTONIU
(Event) Fuv:oglusUaoumsidauaUA (Exhibiion) MSIaUs:u (Meeting) K3ouUAUULN (Conference) ¢y

sUIuuswia

e U COMMART: $19IAUNINNISUSKISAONSBURAKSUGIAQVAUAT 100rNeNssuUAIASUNISNYIA:
VQTHUNYFUA QA9QUNSYANINSSUAY ) Mgluviu

e MSTANIUNIIU SIWIALNININAUSKISTaMSUIU
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Usen onslow na (unzu)




3. ssfiPusSNIs@wuaINa Us:noudoy

3.1. ssfiamslAusnisdoansmisaanadanansuoues (Digital Marketing Service)

USGNIRAUSNuAuNMsaanadana Tdaufivusmsdeansmsaanadana ionaulvndmsaaaaluliiaon
ANANOVANS MUS:U:AU S:U:NAN 1A:S:0:070 IBUANIIciMSInagnsaoooulaunviudsuRanAiduiizey (Owned
Media) 19U Website, Mobile Application MSaASIASUINUARMTKIROMSWAR (Viral Marketing) Aonifavnmsuencio
(Eamed Media) 1a-doniNanmMsgo (Paid Media) 10orNTNAUITHUIY U Email, SMS, Call Center, Social Media
Marketing (Facebook, Instagram), Search Engine Markefing (Google Adwords, GDN) lla: Social Listening SOUTINS
SInS1HIoNA Ia:oons 1w ITolNUgmMsrnmsaaaegucoitiou asunauithiiNg Ia:d00AAOUNUADIUAOUMS
NSSNVIOVOVANS

NAUITNHLNY: OUFNS K3oUSENADINUTIBOUNRAOUMSIMSaAaAUAKSoUSMISahUASTRINA

sUILUSWIA: SHUTALINNANUSMS AUSKSIaMS FuarYnYINMSTRUSMSTNVIUS:0:AUIlA:S:0:070 HSosUld

QWDDWS@Oﬁ’\)ﬂSSUI’ﬂ\]ﬂWSO?ﬂOCﬂUFDWUCﬁO\]ﬂWSEJO\JQﬂFﬁ

3.2. ssfinnwaauosuguniivAoUaGlIGy (Multimedia e-Bookshelf)

1TusUIuUMSTRUSMISANUTANARKSUMSWAQ JaIfU I1a:waIwsSHINAOIBNNsoUNdwunaDAINATUTAT 1
AunsnsoulWAMWInASUID Aoy 3aTo 1otiudu aaoauNns:giRtivausSTnAduMuaUnsniwnun Tain aunsaluu
ARV IWonoUAUOUADIWAOIMSMSUSTNAROTRNANITLIUOUNSOAIED

NALICHINY: AMUUMSANUN Ko auANSNAouMSIaMSS:uudola Ia:doumsaamsiFnuionas

suUluusgld: angnrnidusmssiud

3.3. ssnvusmisnis@nausuoaulau (Online Education)

dArnSuovAnsidouMswicUUNNNU:IA:ANUMWIOIUAAINS 1I0UTFATUNUS:NoUAdYIwAaQUOSUNISENOUSY
ooulada unadinATUIAg Tagsouios:uuNMIsSUSITUWA ADIWAIUISNNISAS WIAUNIINISISUUMUAUSSNIUIOT
unAINSUChInUVRoUANSAOUMS ADUAIISHIUNSIFoUCONUS:UUUSISTIUUARA Aonsaoulia:nouinudng
ArUMW BsUiuumshiauaivuealwAUZaTAoUS:INNCY « TagDnousoudonu3nMsmINAMUUMSANIIULT

NAUICHINY: OUANSILNANANKSOILNATKRYNAOIMSS:UUITCULNUAATINS

sUIuUs9IA: anynyinidusnissiot
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Insvasvswla

Js:innaovsivla

2561 2560 2559
awuun  Sova: aluuin Sova: Auuin  Sova:

1. doaumuul 36.19 2644 3378 2077 3623 2032

2. MSIONUTNSSANS VUIAON 54.28 39.66 8109 4985 105.61 59.22
AUA IIA:NISVAUSIUAULN

3 USMSTRNa 4520 33.02 46.39 28,52 3500  19.63

SOUSIWIANNNSANYIIAUSNIS 135.66 99.11 161.27 99.13 176.84 99.16

sIdBU

1.22 0.89 1.47 0.87 1.50 0.84

sousoldnvruQ 136.88 162.68 178.34

IKaN1ISNIANATYIOIUSEN

W.FA. 2532
W.F1. 2553

W.F1. 2554
W.F. 2555

W.Fi. 2556
w.F. 2558

W.F1. 2560

s1e31uls=nU 2561
Usen onslow na (unzu)

NOAIUEEN 19.01S. BuWosIudu Iloud WUAIASU S50
diguNMsiusamMwiduusBnUrFUSIAQ IadUASUFOMN USEN 19.018. Sullosiudu
loud Wuangu sna 1I0u usen 1oansiol 9170 (UML) IIa:NriNsFonulu
aaaraNNSWE 18U 16 To 103UR 2 SUdAU 2553

IUQAD QRNAIUNMZUIAUISNZONUSEN “COMPUTER TODAY”

- IWacioruvAe Top Universities 11d: Top Insurance
- SUUASAVIASIUNISAYNUAINATUNSSUMSAVIASUNISAUNU (BOI) Tufienisyouldinsus:inn
Enterprise Software, Digital Content lla: Embedded Software

Jonu Thailand Top Company Award IJunuLoUsWIATKUSENATuAUS:nouMsiaaidu

- 10ad Data Dive USMSIIAS1AWNANSSUGUSINAASUIURS Auidinsifiudona Tuauiiums
SINSA 1A IUwA TRINTNAUITKUNYeudUSINAIGaNAQ

- UadUSMsTyiduality facebook: aripFan, Twitter: ariptoday 1ToI0UNSSOUWAIAOU
[ognnouuesTFnsoUAAUNNIOININISIVUIWS

- UL “WISIMO” eleaming Solution MS:UUNMSUSHNSMSISUUS Il TornunSUURUnTUTY
VA3 AKSUBUANSAAOIMISITUANUMW ADWUSADWAINSNZONUAANSITOITU
JanDWANSDIUNSIRNIUZIOUOUANS

- 9avU Thailand Top SME Awards 10uviugoUsNIAdIKSUEUS:NOUMSIAIMAIUNQ
naNIa:IuNagoundiudAQIA:wAURTAAIGU




U999AVIAYV

JR9UuUSINDURIYAWIRINAVINNMUTUIA:NIZUSN RONREVRANS:NUCGONSCITUNNUZOIUSTN NN NASIIA:
Mudol g IsAmU USBNDILUMSUSITUADUIRINIAILUUSHNSYaMSAUIAOIRoWIRaIU NvdodnouiEoy
Ia-aoWlUibuauBURUSENDIaYaIlunUIAUIATUTUUAANY KSaIduaoWIAUIAUSENTUoWAaMSNUIA TauDJady
AOLIADNCY ) Gud

1. Jadnouidgenivasy

1.1. n:nu|¢'=iu\1n‘1\161un‘s'u1mnsqnna

iUounngsivzouusEnidumsiiusms upansIutiodITudevuinun a8 ANuMWIA:ADUNIWIOY
NSWoINSUUUYTAITUSOURUSENTRADIWAANY Taulawn:og WIvMSUaULNANIMWIoNWINU. 1IGovanniJuriay
AAnJlumsIuindoussfivgouavrins  SniuAIULNNIA:Fudngiududouunia:ariton dnoans Joaiu
8sfv Msaala Ao (ICT) aaoaaUNMISWCULNIUSMSAIUAAINACIY ¢ YOUUAAINSYIDUASINANUATKNUUSEN
ogIsficnu MsivavuIUavunansiOuaRKANRIGUIN TovindUesdunanous:ms Ia:idunonuidounonbwa
cdeomscidussiv

NWUNISUSHISADWIADY

USGNIAD WILUNMSUSHNSAOUIADIANUNSWENNSUANA TaumslicuLnAnunwaeuunansiidoudnousn
AuATUogoUNdaITOU ADOIUASINSUUMSTOMSADISTUOVANS (Knowledge Management) TusUIuucY 9 13U
MSYQIRUOIANDIUS MISTNUNOQSVAADIUS MSWOULNROKUINIU MISOUNIU MISFIAUQIA  MISASINIUUSSSU
IA:USSIIMANMSISuUSTUOVANS TaubyauvkNgTuMSIduauANSIKINMSISOUS (leaming Organization)  SOURAVMS
ASWAUINAAOUIUNMSIWAUNG AUNINMIMU MSASNSNYMATR Ia:ISUuiaTiunsriiu MSauIESUTAWGNIUD
Aousouiumschitiunu. IdequitlRunAINSIOUUSENHNURUUSBNogWdaIdoy Uona Nt SuDmsrkuaILUNS
IculaNeIWIouUAAINS ITOAS A WAOKUNTAINWINYIU SOUTWAULNUAAINSTRAIUISDINQINUNUIGTUNNS:AU
IWoUsENaInsnAntussividog wcoitoy

1.2. AwiAgINAUNISIVABUNUavwndnssugusing

Jaquuawriorihnwinalulagaduiavaualiunanssudgusinailasuiadiu Tagiaun:ogauwnanssy
msusinadoaUulHU duwaliimsusTnAdoAvTuWacavasNdaitou ogwisiou USENIADMSUSUNAUNsSiums
WAOFOAILY wALWAUNUAoATUTnU IoasMsINTuEUSInANNNAaU ogwisRdAoaduwguavTnNULNZofo
la:vudovlAINNITUYUUOIOVEATTIIBNUNTUNMSAS WNMWANUYNIOUANS

NWUNISUSHISADWIADY

UsSGNIaTRADWAANYAUILDTUUNSIURYUIUAYZouWNEINSSUEUSINA Fuluwacdentnruniw Didiorans:
AUhautIdoNTNAUgoUId KUY ogwisfianu USENldusuIavunagnstumsditiussie Tagu@inmswaado
AvDUWUNAUU Ia:iUaguiduntvAoaduliAuniAndormiawn:du. FudnauIthrNugeuRdanu 1a:0IaNTd
gounuU FuludsTusddogeulaaaniuusnn

uon Nt USBNIVIGIarntauasdIdnnsolng a:doosulal 1osovsuwnanssugusnaARIVasUIUAvTU
auns:ITgUANUINATUTATIA:USANSSUATUTHU AuwaliusBndouiicuunsuiuumsihidusidomiAbnnunmuaoandoy
Aun WAL IeVgUSINAogWAaItou aaoaauMSlicund o IdeTANaAURANNKANUTUNMSTRUSMSgovASlU
KAy ) AU

AhussimNMSIaNUIAONAUATTEZR USUNTAUSUIUALUNAYNS Tausoudonulustasnssie TuMsSoudauu
IWoasuANUIANCNY 1A:8VQaNANNALUTHU dvauaThuoanula:QNINUIAITuINNIU
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1.3. AWIAININAWTsLTUADAUYTHL
JeaUusuiuuzovdeTuunundnmisivaguilay funisiussnasulnndaiduanAgudmsiuununiusdivugo
doAvliuw 1cfTKAWAANYNUsUIUUASTUNUNTAU @ LIN3U 19U Aoduaueaulad Ia:Aoosulad uone Nt

nMsIRNIUTUAERBTANARTNMS NI NSIAIEdIUSOU 2-3 URGNULN auwaTREoUIuIMsaaaReddoidunanogay

NGWUNISUSHISADWIADY

funiodoadulnuv:noliiNawans:NuURUAOIGUIOIUSEN IAUsENTdTdomMaMNMSTAUSMSAUMSTILNN
uUAeAVAUaUTAU IMowLONSIUASAUIAUIAASTHUIRNADUAU MIKUSBNDAORASUIASNS AU TagusENIAO WNAYNS
TumszenuaaazadosouUlaluNIU

1.4. A2 WIAYNINAIWA:adNIIA:AN1:NsTUTgUassaTunsidngaananisiavaununisii
dousuiuuzevdoadulku mirnnauasnUUaaIduAsIdducIou Fuowiduunna HSoourns Taunde
nahduausnhiauaitoridasyiagusina forldsuacwdounINivgdeu Ia:cuQadasiunnsodaduaUU

TarinalugiRuNMuMsARUUSEN

NWUNISUSHISADWIADY

USBnas:kanfivaouhulumsiuginmumsiansudeynind iwshiusupnalafausarininnidudeld
IciAVHTNADwacoquUSTnA Ao AouRodula:nounNdad sounvAWIdUDoo W ItovanuaBniduauAnshtAD W
hefiomudovsudazoudeanihidue  dulu TormnRussnialniaueIIAOIENUNMSaSOYEOUADIUNNAOVILULN
IWoas A UFoUUTAINGUSTNA

1.5. Ao WIAYVISovaNURTavIUIAQUAUAN

iUovainamundonuiaavaurfiodudeivnaAnyzounouaieaownu TauRahuunaaoa 18 Uiu Commart
AonidugnsUs:gulunaaSHaIdUANURYONIU HovandvegivnaiTovia:aun A-aoNGUsOWINTIAAU MRT
icitouantud 2562 2:0ausuUsuilus:u:naogtoy 3 U surhhdoumamuiioniulknulugounaidunaid
TagamunTHJe:dousousuUSINtUEooNYSIA:ININIU 0A00UAILISOITUNNIAA:QONAIUS:UUALLNAUANSISU:

IGWUNISUSKISADUIRYY

USBNIAINSULIWUUSNSAOWIADY Tagdaduanu:nssumsidofinuia:ownagns TavlddoasUzouaniuni
IHU:AURACTUNNSIONIU COMMART Auiicid 2562 18UAUTU Ao Augmsus:auluina unuun TaglddariiwunMsusms
MsIVALUIUAY (Change Management) MviuaDUZOUSUILUNMSIOUNURITUTURASUZOUMSIaIAQUUSANSSUTHL
(Digital Pavilion) cacQUIwUUSNEUIUSTUSUILUTAL q RINEUNAUGRIUINU. uonantRguIaInSuuIouniidoya
shaIduaavAMURROUTKUTRAUGSOUOONysLUIONANSIA:NISUS: AU Exhibition briefing 1003nvlusiva:idua
MSTIONIUMKHLQ

1.6. ANWIABIIINMIsTSIwaaWesSuAvAUooUTaURTUAWISNAIUALUTIUNGTG

iUovnnaAwligugevdodunuoaulalaldulkucy o mikfadounwikulumsadoasiUgunauitikuigzoy
gavluunu Iddeunaunaniduluanwesunuseniviaiduiaeg Sulanunsnrruandonduauuioungci q 1a
FunsivasuIUavuTouNgRInaZuoNINS:NUdOAUNUNISUSHNSASoNGATIUNUN

NWUUSHISADWIADY

USBNAS:HUNENADWIADNAINATD FUASWALRDAD RO nYIORNAWIUAUUIUACY q RIfia3unu
IwaawasuRusenivaiduzovaaoana IoUsusuiuuitormiiaoandoununsiuAUUIUAY IIAzAQWANS:NU
dodunumsusmsaaliuIniaa soulutiuliauodonnannanglinudgaviuun IonouauOIADIAOUNSIA:
ns:nuAUEUVIUTIRBUegNUASTadonTv
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1.7. Ao wiADNINWS:s1UYnJaAUASovIoyadoUyAnA

J99UUsS NWS:512UnynJaAUASaVIoladIUUAnA ogsi3wliansnun TagidornadulknddnonuinaiRgunu
General Data Profection Regulation (GDPR) FulwacousmMshany q ANuZouuseN U MsuUSMsdoauuISulyd
MsavaKLNSIBNNsaUNdIloAuIonya KSOFNYSOUUAUULNGI  :Govuldviigovdoyativaungnauinis
Ia:[AsuADWTUTOU

NWUNISUSHISADWIADY

USBNIBUANWNS NWS:S12Un0YnJaAUASOUIOLAAIUUANASUNASUI WSOUS:USIWAISUQWANS:NURINAZU

IaTarMruaIEUURUGNMSITosousuws:s1UnynJacunad IariissiedhitudelUidogwsiusu

1.8. n:nuu'a’w'rmmsqnmunwﬁogaao\lu%n

iUovandoaanm Jolyadnumsiu a:doyadu o 10uaunDAumMsaItussivgouussn ogwisfionu
DqluUs:avAdidnnaudoyagovoudnscy o Nolan i1a:diIudldue:ntivdoyadiinggovoudnsssiie Guduusen
0 WIASULANS:NUNINMISANANLINNMIZUSN Fue:auwans:nucionscidunuzouusen+ 1a

NWUNSUSHISAWIADY

UsSGNIAUSKSAWIALNAUNMSANAWIoYAdOUMSaadvs:uudaunumsiniivdoyanngluidsuouna
soufivmsrhruanns:TuuiumsintivioyasAnyaeuwdnuu IoTRfianuUaoauzovdoya

2. Jadgnowidgunivdou

2.1. n:>‘1m§‘mmnmsgnﬁ]o\1§a\1

idovnnustnUs:neussivdnude Tushedudeaviuursodotina TauiderniislunmswAadouanninagend
HUVAS I1A:UNADURRUUTOUNOUUSSOUNBMSIIA:INRFUUSAS: SOUrvMSIUaINUNADIUCIUS:NA ko mTnoWIRDY
INMspNWodou NYTUBouMSAIDOAYANS KSoUNJINSHKRAVWANS:NUdOUANASU

NWUNISUSHISADWIADY

USGNIATMsIaridoduausGouesUsssuliniSn3wkivAomiuw 1eidunseuliuinuiudatiou)ua ia:onms
Yadnousy TauFnydNUINSATADUIFUONCYUNTRADWUSIANOYUSSOUNSMS 100TRNSUADIIAUY SOUTuNSTUNaN?

AYANSINOIU AIRIVUTUTRY:SOURNCoAATAUIA:SUEOIOUAIRUMUMNINANSAIIS uonend USBNINIAZe
Us:ununN 33w Iloaawans:numniaudousou

-

2.2. A WIABVRINNISAUSENTgRioRusotnnyfioRuluusen ogwiltivdfny

N:0YUS1IWPOLTIORUIONUSEN tu SUR 28 SUDAU 2561 USINnsiudodiiorusiuinngaouustn Us:noudoy
LNUDUNS SuAsiuA ToruludaadUSoUA: 44.28 FuartAaTioRUSIUTKOYaUNAD AUISnADUALLANUS aUGToRU
TaluBauANNHUNYIKUQ KeJoNAUZOUUSUN rrnualdovidsun:iuuiduvidounsn 3 Tu 4 YouTudUIRUNZOV
QfioRURLUS:3U Ia:0ANSooNAYY  ITovangiioRus uinndausnididovdununcigoua: 25 dnSumsidansiu
msAaAmUTuuBichy « 1d AvwalAgiioRusiudulioetouaamseon@ovzovdiiorusuledia

uonvINd USBN lowdaou nUResa TN loand foRUTUUSEN Soua: 20.05 (S1waduarin 35) Ml KN
afioRusUlKndaousWHIIUITUUANANINUDTOUUCIULIAST 258 IKIWS:S1UNYNJaRANNSWY IA:0aaRaNNSWID
mseon@UVIUIUNANUIGUNU 2:0aNSooniAuIsIuNUTUGafDUSOUA: 64.33 Fur:mikgTioRUNAUAINADTSLND
TuMSADUAUUSEN Ia08NBWAcoMsaaauizasusBniaiounndoy Tudw:duseunsicudunssuns Keomszoua
TuSevBundavididuvaUTnnjaounus:auaiioRu unduBSauRNNrIYrKUaRSeIoUAUIOUNUSEN MArualidevia
SuAuUEOTIUdouNIY 3 Tu 4 devius:auaiioRu AVUUGTORUSIUEUONUSENFIDANUIALY NMSIUAIISH

—u EO—

SOUSOUAIUUFDVITOOSIPEOUIA:TIoNaA BovndfioRusulkndiaualinUs:guafioRulMSHU
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N@UNISUSHISADIIAYY
U3UNIATNSICNAUNSSUNISEAS:NINIMKUNRACU:NSSUNSASIE0U IM00SI9E0U TSN IA:NEUNSOY
OiiRas gNMshoenelinand udaidunvwals:Tuad 1a:doliinanduTUslalun1saItuUIIUIOUUSEN

2.3. ADWIAYNINNISPARA lA:NYDUANISSSUANA
MsYaRAlANYIIANNSSsUNA IJuUARIUALISDMKuanSomamsndld wans:nuRNcduoavwAadoMs
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RENG B MARTTED

39.67% | 44.287.

ghoruswgoy guns dvAsIuf

20.057,

IOWIADUIDUINOSA

SWIoWfoRUAVAN 10 S1UISN TU SUR 28 SudAU 2561 US:Nouddy

swFogiionu FIUdUAU

1. UNYPuUNS SJASIUFA 206,338,000 44.28
2. BNP Paribas Wealth Management Singapore Branch* 93,432,000 20.05
3. NYAOSTY douladinsny 12,500,000 2.68
4. INYDUSUATY A1 8,070,000 173
5. Ugda Youlnny 6,700,000 1.44
6. UNEDWIsY INysauundua 4,229,300 091
7. UNUANSA IFgunav 2,854,600 0.61
8. udgao Wsu 2,371,700 051
9. UANDONYIA 2SSTUDNYUIN 1,930,000 041
10. Lydanns INomMuwa 1,712,700 0.37
WfioRuUSWYoUdUY 125,861,700 2701

SOUAVAU 466,000,000 100.00

* Aalaidou v USEN lowdaou pDURasA TNS loand Futiodulay Keppel Telecommunications & Transportation Lid
("Keppel T&T") Tudadousoua: 100.00

ulvurgnisMuNuduwa

USBNDUTuunuNMsTuNuduwa Tuldounnsoua: 50 JoumlsansMurnaINMsSKNNBRUIATAUAAA ©UNISACU
USBNoWMKUAIANMSTYNUIURADSOS10oUN3NSSMMKUAIWAUIG KINUSENTAUSITURR:douhNurisans
FUDUNAUTFIToYguMSAITUNUIONUSENCoTU

Ut 2561 UsBNVaMIIUIUWA 100U INUSTNIUTWAUS:NOUMSNANUA:AU
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ACU:NSSUNISUSUN

TASUASIIMSIONISIONUSIN US:Noudiy ANUNSSUMSUSEN IA:ATUNSSUNISYag0U tu SUR 31 SuonAl 2561
ACU:NSSUMISUSEN US:NoUAIuNSSUMSTudU 7 riu aud

Fo-uwana AlIKUY

1. Unguy AudTwlseu Us:sunssums

2. LNYoUNS SuASIUF NSSUNMS/US:8IUNSSUNISUSKIS

3. UIBouws Jnynyia NSsuUMSs/dvamsikny

4. ungUs:gys Saulyenuun NSSUNMS

5. S308U 18U vov 10V NSSUMS

6. NgUs:NoU SAWINIMS NSSUNNSAAS:/US:8IUNSSUNISASINEOU/
Us:sunssiumsassHlla:insnuAaeuinu/
NSSUNISUSSUNAUNA

7. UD.Wry. 8ASNYT FIINSHY NSSUNSAAS:/NSSUNSOSIvEOU/

NSSUNMISASSHIIAINSOUNADUINU/
Us:sunssumsussuninuia

nssuUMSRooNINCNIKUIS:HOWT 2561 T$uou 1 mu aud

Fo-uwana AllKnuv

1. LNgUgU dunisau A0ONIINCNIKUINSSUNISAAS: /NSSIUNMSOSIvEOU/
NSSUMISASSKIA:INSTUIANABUINU,/NSSUNMISUSSENALIA 1TouN
AaMsiedu Aulcidun 30 WOFRMuU 2561

IAZIYNISUSHN

UNUANNYJU Yruudasna
NssuNMSgiignuvatuIueNWuussn

NguY 1IBLDTWISAU K8 UuluNns BuFsiuA KSo unuidouws Jnynyia rnde tnods:ys Saulyenuur nssums
aovluAnUT AuAmudodosouUNUIA:US:AUOSIEATYIOIUSEN

MSIINSOUUSYUATUINSSIUNISUSEN IIA:ANU:NSSIUNISYQTOUAN ) drSUU 2561

. ACU:NSSUNISUSEN  ANUNSSUNISASIPAOU ANUNSSUNISASSHIY ANL:NSSUNISUSSENAUIA
SIFOANENSSUMS (97udu 8 nu) (97udu 3 nu) (87udu 3 nu) (s7udu 3 )

91usunisvaus:gucol 5 ASY 4 ASY 2 ASy 1 ASy

1. Inguy AuoTWisaU 5/5 -

2. UNY0UNS BuAsIuA 5/5 -

3. nuiBouws Urynyia 5/5 4/4

4. noUs:ys Saulzenuuri 5/5 -

5. 05.308U 182 Yo Iy 4/5 -

6. LuUs:Nou SAWIRNYMS 5/5 4/4 2/2 1/1
7. Uo.Wny. SFSNYY AYIRSNY 5/5 4/4 2/2 1/1
8. LNuUgu dunlsau* 4/4 4/4 2/2 1/1

*UgUgU dunlsau A100NIINCIKUY NSSUNISIAS:/NSSUNISASIPAOU,/NSSUNISASSHIIATIISTUIAI0OUINU, NSSUNISUSSENAUIA

ITovoIN@aMsAedu AuIciiun 30 WnAemMou 2561
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6. TNSOUNTASYASIINMISUSHNISUNU ICNANATUNSSUMSUSINS (ROMISTANY IIA:ANU:NSSUMSAUANUADIU
IKU:AU

7. AomuwamsaitunulAIUIUaNUIwuUa:uuUS:uogucioitoy

8. nssuMse:aovius:nounivmssudanmuwed WIGudNU IA1JuNMSIVIuNUANSIOUUSEN SO
IJURUADUTUKIKUADUANITRY KSoIJuruAdUNUTNanIUSUGATUFNKUADUTIAQ KSoIDUNSSUNMISIOUUSEN
IONIU KSOUSTNUMIUSU NUS:NOURPMSSUTAMWOLNIGUINU IA:0UMSINIURURRMSIOUUSIN 1Bulc
IAINTRRUSuEToRUNSUNOURR:DURICNEAN

9. nssuNMsdouIdiRUSENNSWUIauIUIN KndaouldidgiUSTavasurdelaudou Tudnyn nusonrdu
HSofiorUrSoRUAILTURSoA0ATIUUSBNKSoUSINTUINSD

10. AaTADTNSUS:HDULANUZIOVANUNSSUMSINALU: 1A:USDULANUUS: S UdouGUSNSANAQ (CEO) Jo
OUANS
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IA:0ANOKANNSWE T

NSSUMSHAS: KUNYTN NSsuMsInMuuennoAWIdudas:TumsiidauaouAaIRU. MKUNAAUASOV
walsTuagougiioRuNNSIWO WINMIRUUAU Ia:ennsnuqialiiiinasiumsntnudaIsn weals ozl
S:HIWUSBNNUUARARINEdoUAU TaudnnuauTaiunschsuchikuy Gud

1. fioruzouustniuifiusova: 1 YovAunUaNSoon@uvrua Ml TRUUSOURURTIolaudRuddoudy

2. TudursSeinudunssuMmsndASUSOUTUNMSUSKISUUTUUSEN KSousStndoy

3. 10unssuMsNIdudas:NGhyIaMSIA:GToRUNDELNADUAU

4. AoululunBatnKSoiduunnaBuSURSoUWAUSTUUSOUNUGUSNS Gfiorusuinny KeoaDenLnenouny

5. TUDrSonulANUAUDUSN WSSARNDAS-ANANYAUUSEN IuannsnidanswacomsidaunNUIRUNITUSAS:

6. TWidurseinudugaoudnydyouusun Ustndoy nselaunnanowdnwdaldy

7. TudursSainuduaiRusmsnddwia q FIASUANUSMSIAUNS 2 AuuindoU 91NUSBN USBngoy
USBNSoU KSoUaunAnanoelinoudaidy
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9. TuUs:neufivmsndanwe g NIGudIU KSoIduMsINIUNDUYURTRNISIoOuUSEN
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91Uu19 KUIN 11A:UNUINZOVUS:SIUNSSUNTS
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1. BunUsunnU:NSSUNMISUSEN 1JUUS:s1UNSUS:UANUNSSIUNMSUSEN la:msUsudfiou aaoaau
gunuINTUNMISMIKUQS:TYUNS:MISUSUSOUNUEYaNISTHY

2. DununfumisnounuMIsUs:guTRoUs:AnsNMwIdulucnus:0ou Jouuauusen aduayuiaidalomali
nssuNIsIaauAUIRUOIWITUSAS:

3. AduAUUIA:AVIASUTRANU:NSSUMSUSEN  URUGKINNOgNIGUADWAINSO 0NUZoURINSIUND HUN
ADWSUEQYOU IA:MIURANMISMAUQIATANISAG

4. QIIa GOMUMSUSHISUIUZOUANUNSSUMSUSUN IA:ANU:NSSUNMSYagoudU ) TAUsSAcUIanUS:AvA
Arrkuals
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ANU:NSSUNISIQLOY

ACUNSSUNSUSENTAICNENATUNSSUNISIQUOUTILOU 4 40 TAIA ANU:NSSUMISASI9dOU ANU:NSSUNISUSHIS
ADU:NSSUNMSASSHIAINSIUNANDUINU. IA:ANU:NSSUMISUSSUNAUNA 1MornrninADNStUINAUNSOIMSCITUNIU
lQuUN:Boucv 9 RFANY MIUUNUINKENARACUNSSUNSUSBNUOUKLNY vl
1. ANUENSSUNNSASIVAOU IIcuculnuAnUNSSUNMSUSEN AuanUs:noudounssumMsdas:ognulio 3 mu aal

Fo-uana diruv

1. ungds:nou SAuNIMS* NSSUNSOAS:/US:5UNSSUMSOSOvd0U
2. UD. Woy. SASNYY AIINSHY NSSUNSHAS:/NSSUNSOSOVAOU
3. UngUdgu dunisau** NSSUNMISHAS:/NSSUMSOSOVEOU

* 1JUNSSUNSASVAOURTADIWSADWAWISNAUUNYZIA:MISIU
** LNgUgU Sunlsau a1venvINCIIKUY NSSUNISOAS:/NSSUNISASIPa0U AUICIdUN 30 wnARNIgU 2561
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5. oWNRluMseUIaNMSITUNSNIINSRIU
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TUiRu 20 & uun TaganunveudaNNMSRUGUNAND9:5oUTIINMISOUIaATFNUAN « Tumisdidumsmudnassie
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FAY KSodormruagovamarnannSwdiKuus:InAing souaaaafivmsuguamudernuainuontumsidaiwudoya

MsMswMSAIRUITUVAU Ia:MSIAUHSOTHUNUTUIINSWIAURANANIoUUSEN SOUNVURUAMULASTIUMSUYY
AMrkualagaN>Iwdnglaginsunsa

UoNINT USBNAIATRANUNSSUNSOSOEOU HSoWAOUUNJY H30RIuoNnyYdaSIADICNSTT TSNUNOSOEOU
IATRAWIRUINUIUADUIKIN:AUZONS I IA:ANUALIKOAUWAIOIMSIMISIUMS 18:9:NMSIUAILUSIUMSSHI AU
AuNARIUKUNYIKAOUS:NOUIUMSRIURTASUNMISOSOYEOURSOFOUNMUIQUEAOUTNYFIOUUSEN IVUIRANSIUTOUA
Us:97U (IUU 56-1) Ia:s1ouiuds:and (Iuu 56-2)
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N1SJ1AS1EK l1A:A19SUNYIoVEI9QNIS

MNSWIUSYUIRYUIUIAONTIUMISINU U SUn 31 SudAU 2559 T U 2561

U 2561 U 2560

aluvnn % AlUuUIN

aunswy

AunsSwgryuIdyu

NuUAQ,/ RuanamgunIsniu 10565 4540 101.37
AnKUNMSAIA:aNHTSU 3978 17.09 46.75
AuAAVIKAD 0.23 0.10 0.33
AUNSWIrUUISUUSU 6.35 273 202
SoOUAUNSWYIRUUIDUU 15201 65.32 150.48
AunSwdTunyuiduu

NuGhNsUNASADNS:AUS AU 11.50 494 11.50
Rau eAsia:aunstd 4759 2045 49.27
AunSwdlddaoau 2.81 121 4.84

MBRUIANNKAN tu A9y 14.26 6.13 11.06
AUNSWITURUUISUUAU 455 1.96 5.23

souAUNSWIIUKUUSuU 80.71 34.68 81.90

SOUAUNSWY 232.38

%

43.62
2012
0.14
0.87

64.76

495
21.20
208
476
2.25

35.24

U 2559

AluuIn

44.62
87.72
0.33
9.97

142.63

12.35
48.53
7.73
12.64
5.67

86.91

%

19.44
38.21
0.14
434

62.14

5.38
21.14
3.37
5.51
247

37.86

Asovwaus:IuyUs:ggndovwdnu 6.91 297 6.35

Aouzovdiionu

nuLAN:IUYU 11650 116.50
NUOONIIHLNUIAISUNISIAD 11650 5006 116.50
AuinuyanmAUAIINY 8346 3587 83.46
mMls (nanu) A:AU

- 9Q&SSIIAD - AISOVMUNNKLNY 11.65 501 11.65
- anua:ay (6.14) (2.64) (8.55)

sourUAUNA:Ad UZOVETioRU 232.38

7.30
0.14
1.82

9.26

0.62
273

50.13
35.92

5.01
(3.68)

15.65

7.25
22.90

5.64

246

50.75
36.36

5.08
(4.62)

s1e31uls=nU 2561
Usen onslow na (unzu)

nUAUNAa:Aouzovdiionu

KUAUKUUIBYU

IMHUMSAIAINKTBU 15.96 6.86 16.96
UM Gous:Aa 0.35 0.15 0.33
KUAURUUPUUSU 293 1.26 424
SoURUAUKUUBUU 19.23 8.27 2153
huAUTUKYUBYU

Aougountiau-ANSIINAOURTN UG sNU 1T 109 047 1.44




AOSUNYIIAINISIIAS1KWANTISANITUNIU llA:gu:NIsRuZovdigvanis

1. @an1saduviu

1.1. sholdsou

KUDYU : AUUN 307.28

254.55

178.34
162.68
136.88 I

2561 — 2560 — 2559 — 2558 — 2557

1.2. nsiUSyuingusuldnunau&adUNIU

306

KUDY : Auun

162

2561 — 2560 — 2559 — 2558 — 2557

W swldanmsianu [l douaznoulnud

W usnmshana A s1910s0u

Tud 2561 USBNTSIUIASOU 136.88 AlULIN AQAYIIN
Uniou 25.80 Auun Aailusoua: 15.86 AIKOKANIINNMS
acavzovsigldannisUs:yaviu Ia:s1uldinsunisdiAy
(One-Off Project) ﬁDﬁunuaU

NMNEONSWIVSYUIRYUSIWIAIUNAUADUNIU. 2:1RUTADN
IusTdusigldnacavuansigldanmsisaviu Jduldaw
Ulounggouustniumsacuiuds:ya Ia:sgldamnmsioniund
Aunuavay Tagiduluaaadaiaungu Tud 2561 $191G9INMS
OV 54 Auun acavnntnou 26.81 &uun Aaldusoua:
-33.09 fudbunudola:nouINUAdsYIGITVIUINTNOU 2.41
Auun Acidudeva: 7.13 LIINMISIVAYUNAYNSNISANUIA:
MISYOVIUTIAL & MSuTuAdDUNIUUSNISGRINAUSENDS U
ACAYINTMOU 1 AUUN IJ03INS1HIAD SWIAINSUNS eleaming
JOUSBNITUIUNNUROUUSLINU 12.60 Auuin Iidiudnou
gswldnninsuMsmIAY (One-off Project) Furninwsous yla
USMSORINAANAY

1.3. MsiSguingudadousigidanNisangiia:ikusnis

KUY : %

2561 — 2560 — 2559 — 2558 — 2557

NNMISIINSTHIAIUSYUIRUUAQAUSIWIAIINCNUUS:INN
ssNv:IRUIAD USBNWaNgnuUSUInsUaS IS wldIcia:ADUNU
ThogdlusasaulnARuunU IMoacAUIRIIUNMSANITUSST?
ogwIsfianusulddoulnndiul 2561 JunuNsIuldmsia
JUSYA 40% S1UTAUSMSCRNAISUYIUAVIUSLR 33% laAo@y
Duwoyn 27%

B swldnnmsionu Bl douaznounud M UsMsdina
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1.4. AuNURNYIIA:USNS IIA:ATFNUTUNISANYIAUSHIS

U 2561 U 2560 |tﬁu§u(aoa\l)

aluvnn % Aluvan % aluvan %
AUNUANYIAUSMS Q4.37 71.19 121.05 75.70 (26.68)  (22.04)
AFNUTUNISUIAIUSHIS 3819 2881 3886  24.30 0.67) (1.72)

132.56 100.00 159.91 100.00 (27.35) (17.10)

Ul 2561 USBNTAUNU 94.37 AUUN aaaNNTUNOU 26.68 Auun Adidusoua: -22.04 ddulknguramndunu
MSTANUTNSSAMS IATASIMSTIAY (One-Off Project) NAOAVADONAONMUSIUTA

AHSUATFINUIUNMSNUIAUSKNS TUU 2561 T9nudU 38.19 SUUn acavanUnou 067 uun nseoaaitusoua: -1.72
1.5. MIls (310nu) AnSHAYANNBRIUIG

KUDY : Auun

U 2561 milsArSulnaukrnNMIBRNUldyogusen Aaidu

3.40 2.16 1.85 L
- N == U 3.40 auun 1muguandneu 1.25 awuuin Aaiduseyas
2561 — 2560 — 2559 — 2558 — 2557 57.80 IKQWAHANLIINNSUSUNAYNSNISNI0uaasIgidan

nuds:yalaTAsIMSTIAvRDAUNUAY IVASUIDUS IOTENINMS
Aala:aSWIUSIABUIDY Fue:AauisnADUAUAUNUIANNIU MR

USUNDAISITUIU Suidsiolde:anad
-9.86
-13.75

2. NS3IASTAFIUNWNISINU

U 2561 U 2560 IDU3u(AaaY)

Aluuan % Auuan % Auuan %
aunswe
AunSwgnyuiduu
NuaQ/ Nudnamuunmsiuu 10565 4540 101.37 4362 4.28 422
anKUNsAIA:aNHKTSU 3978  17.09 4675 2012 697)  (1491)
AuAMAVIKAD 0.23 0.10 0.33 0.14 (0.10)  (30.30)
ﬁunéwdhuuﬁauéu 6.35 273 202 0.87 433 21436
SoUAUNSWYIRUUIDUU 15201 65.32 15048 6476 1.53 1.02
AunsSwgluryuidou
NUENSUNASADMS:AUS:NU 1150 494 1150 495 000 000
Aau oMsiA:aUNSn 4759 2045 4927 2120 (1.68)  (341)
AunsSwdludanau 281 1.21 4.84 2.08 (203)  (41.94)
NMBNUIADNAN U Ry 14.26 6.13 11.06 476 320 2893
AunsSwylunyubuudu 455 1.96 523 2.25 (0.68)  (13.00)
souAUNSWYIUKUUBYU 80.71 34.68 8190 3524 (1.09)  (1.45)

SOUAUNSWY 232.38

s1e31uls=nU 2561
Usen onslow na (unzu)




U 3UR 31 SuAU 2561 USBNDAUNSWEISOUTILOU 23272 Auun IDudumnUniou 0.34 duun rseaailu
Soua: 0.15 RUAQIA:NUGHNSLNANS IDUFUTUOU 4.28 AUUIN LNANNMSSUZNS:HUNNANKTNSATUOU 697 &Uun
IAAUNSWIRUUBUUSUITLIUTILOU 4.33 AUUIN I NAUNUUSMSTUAOKUN

U 2561 U 2560 uTiuﬁu(aoa\l)

Aluvnn % Aluvan % Aluvan %
KUAUKUUIBOU
KdNSAIAINKTBAU 1596 5858 1696  57.86 1000 (590)
AuyovnlAUMUEANYNIRNATMIKuas:iu 1T 0.35 1.30 0.33 1.13 0.02 6.06
HUAURUUSOUSU 203 1074 424 1445 (1.31)  (3090)
SOURUAUKUUPYU 1923 7062 2153 7343 (2.30)  (10.68)
nuAUTUKYUBYU
HUAUMIUANYD NN MSRU 1.09 4.00 1.44 492 (0.35)  (24.31)
AsovwausTuUs:U-g0ouwdnIU 6.91 25.38 6.35 21.65 0.56 8.82

U SUR 31 SUDAU 2561 USBNDKUAUSOU 27.24 &huunn acaunnUneu 2,08 ahuun Aaidudesa: -7.09 LN
MSHSHURNHUNSAN Ia:HTAURUUBIUSU

_ U2561 U 2560 IDU3u(aaav)
Auuan % Aluun % Aluun %
douzovdioAu
nULAN:ITYU 11650 116.50
NUeBNTIKUNUIAISUNISIAD 11650  56.70 11650  57.37 0.00 0.00
AdunuyamAUANINyY 8346 4062 8346  41.10 0.00 0.00
mMls (nanu) A:au
- VQASSIAD - A soumUNNKUIY 11.65 5.67 11.65 5.74 0.00 0.00
- anua:Ay (6.14) (2.99) (8.55) (4.27) 241 28.19

souAdUZONEHioRU 205.48 203.06

U SUR 31 SUDAW 2561 USBNDAUOGITORUSIUDU 20548 Anuunn ITuUdusnUniou 2.42 &uuin rdeaaidu
$ova: 1.19 L1NwAUs:nouUMSU 2561
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3. N1S3IAS1HSASIAOUNINISINUNAIA

3.1. AwAWIsSniunisnnNls

SasAdurnlisIudu (%)

B Tul 2561 USBNDSAs YA UMMISIUAUINIAU
Soua: 3044 IWUTUMNTNOUSOUA: 22.05 IKOWA
ranIfaNsuidyouUsSINRacavAdUTHOUIIN
shglamsvaviulaInsuMIsiFy (One-Off Project)
FodunuAaY I0esUIARDAUNUAYACAVRINTRS S
1301% misduduzout 2561 1TUU

24%

16%

8%

0%

2561 2560 2559 2558 2557
B Sasdouriisdudu

das1dduMls (31anu) ans (%)

Ul 2561 usBnonsAoUMIsANBIMNUSOUA:

248 1WUIUNUNoUANIouRDSOSIFISANBINAU

1.32% Sova: 1.32 Tadlul 2561 IHounNIUATUNAYNSAONU

AUAUNUAY IIUNUSANAUINIU IAa:DMsAoUAUAUNU
IA:ANTENY FarAUSENDrTSIUIU

3% 2.48%

(1%)
(3%)
(4%) (3.02%

.97%)

(5%)

2561 2560 2559 2558 2557
W sas Mis(1anu)ans

S 1EUEANDUIINUADFAUNSWY (%)

3% 1.46% - N S
U 2561 USGNDOOSADULACOUINUCOFUNSWE

Imnuseya: 1.46 anoUneuRdons dduwaceuinu
doAunSwdoyndova: 093 L1INUSBNDwAUS:NOU
nMsaRUENUoy

1%

0%

(1%)

(3%)

(4%)

(4.07

(5%)

2561 2560 2559 2558 2557
H SashwacsulnucoauNSWe

s1e31uls=nU 2561
Usen onslow na (unzu)




SAs1AULACDUIINUGDAIUIONGTORU (%)

4%

TUU 2561 UsBNUS0OSIADUWACSUINUCIOADUION
0.93% afioAuIMnudoua: 166 GnoUneundoasiduwa
aduInudediUIavafioRuoyRsoua: 1.07 1N
USUndwals:neumsdduidndoy

2% 1.66%

0%

(2%)

(4%)

(5%)

(7%)

2561 2560 2559 2558 2557
B Sas waceuinudiioRu

3.2. Sas1ddUANWAADY

SasduaNWAaaN (IN)

8 7.90

6.99 LU SURA 31 SUDAU 2561 USUNDSOS IADUANIW
623 AaoVAQIdU 7.90 IM aunctniou IAaususBNTnoU
AUNSOIUMSHS:HUS:U-AUTITUU

447

4.04

2561 2560 2559 2558 2557
H SasdduaNwAaoY

3.3. $asddudIns1:KUTYUIYNINNISINU

dasAduntiaucoddUIONgNoRU (1INN)

0.22
0.22 ; _ _ ) .
£U SUN 31 SUDA 2561 SasAdUKtAUCiOAdU

o017 019 YovaioruImninu 0.13 1M Tnaraunulneu lsavlAiiu

013 014 AunouluAvoUINSUASIINIUNUIONUSEN 1R:0MS
o 0.14 TuurtAaUTuNMscitusSIRIUSASIACLIN
0.06
0.00

2561 2560 2559 2558 2557
W SashdsuntiauciosouzovgiioRu

ANNUAL REPORT 2018 71
ARIP PUBLIC COMPANY LIMITED




3.4. A2 WAWNSNTUNISUSHISNSWYAU

anktn1sA

U U 31 SUonAW 2561 USBNDANKUMSASOU
23.12 AN Ia:danHUMsMansHAVRNANIGoRTAAY
R0y 22.29 AUUIN AacAIINUNBU 9.03 AuuN liA:
9.13 Auun cuAAaU ankdauThnyguidundiuei
mirnuahs: Aadusoua: 87 JourtNUKUQ HUANS:
AU 3-6 106U USBN:GuAsounlangSoua: 25 drsu
HUAWZNS:AU 6 IBUIUIU UsENTaduasountany&u
Fuou souIEerUAVER:-AnYVAU 1I0URU 0.84 AU
U

AumAvInde

fU SUR 31 SuDAU 2561 USGNDAUAAVIKAD
UDU 0.74 &WUuN lIadldaUAAVIKADANSTILUDOU 0.15
Auun AuAnzaUsBnAo Uy duniivdo IIRTA0NSAY
AsovaumAadUIIUDU 0.59 AnuunN

USBNDUTYUYNMsauAIsovAUAAaduRIdu
navdAeIa:donyiNu 6 Idoulusasidoua: 100

Jeunadnswanannoviiwaconisalduviunia:giuznisiiuiusuina

USBnUs:noussfivdnuMsiamsidor msiarhdonudnulodfiia:ssie aaoaaumsiiusmsdomsmsaaa
IVUASUOWRS FudnusUiuumsAoamsmsaaanivavuiladilogsoaiomuinalulagénumsaoas 1a:inAaTulag
dnadvwalinamsiVasulladluwnanssugiusina Uaduirunouai8alumscnitussinaouusin Ao Ao WAINSH
ouunaNs Fudaudnmsuicuuninu:agdaiton IouniugmsiJueuAnsSIKIUdIaNSSY RAIUISNASIASSARUAT
USMS K3osUIuuMsUSHISTURDUS:ANSNW 1oIBUIonuaISniuMSIRNIUTUS:U:010

J990duq NowawacdoMsdIduU Ia:u:msiuluouna Tdin - A usSoubonsstiv Ia:msaunulu
US0ONSSUNY:AS WA WSVEUTANUSSTD

s1e31uls=nU 2561
Usen onslow na (unzu)

5as1d8dURUATAVIKADANS 1INAUOIYRUM
tu Sun 31 SudnAW 2561

1- 3 160U
870/0 - —3-61dou
gulutivrinkuas: — NN 6 Idou

SasddugnktinisA lgnanue gl
tu Sun 31 Sud1AU 2561




$19YIUNIWSUAQFOUIOVATUNSSUNIS
fun1s9anN1$19vIUNIINTSINU 2561

ANUNSSUNSUSENAS:HUNTvAUNAIIA:ANUSUEOFOUTUTIUNSSUMSTOUUSBNRan: TuulunaanannsSwding
Us:nATng TumsmAuQIaTRsIonunNMISIUUS:5000y3 2561 Jouustnfivaridu Ddoyanudnydnnndevasutiou
Tuans:ahiiny TUsuTAOgWIToIWON:SUSNUIIINSWIAUZOUUSEN Jouriumisnesa a:mMscitumsnaaunad
sounvlatioUfUamuLNasTIUNMSUNYIRInuAY IafioufUtiodwaliaue aaoaaulmsinstunTADWALING

AUWA 1IA:ADUSOUASUIUNMSIANIUNMSIU- SoUTudolAfNSAUINANINISRURUSINDTIUSIIIUUS:IU0NGT 2561
JOUUSON

qudu 1eTRgDASUIdIRURaAWIFolUCOSIBIUNIINMSRIUZOUUSEN ANU:NSSUNSUSENAVIAIcAUANU:
NSSUMSASIYEOU US:Nouddy NSSUMSSES:(RNTANUALUGASUNDUUIOMKUQIONaAIOMANNSWEIKIUS:INATNGY

MrthRaouMU TRUSBNTMSSIUIUN WMISRUIA:NSAITUNUOYNONGoVIToIWS TMsidalwydoyasiomsi
RuoTounu HSosuMshonvdAUdaISunueaUsToalTRTAUTUSUIA ndo Ia:ASULdU SOUNVTRDADUITOWE
JOUMSUSISADWIADY MSAoUAUMUTU MsasovdouMuiu 1a:mMSrnuUQIazouuSENNInu:AUIA:DUS:ANSwA
0ASQUTAWASUNDUITINWOIIAIKUNEUZIOUNS:UDUNMSOAMIUMSUTUTMUNNKIUNY S:1T09U JoUNAU Ulguaciy 9

RIRuDTON IIa:dorHuaIaV0ANOKENNSWIIKUUS:INATNY

ANU:NSSUMSUSBNIEADIUIRUSN JUMSNIUZOUUSEN Us:90 2561 AudQ SUR 31 SUDNAU 2561 AANUNSSUNS
asovEoUIAROUMUSOUNUGHUUSMISIA:AOUTNYY TAIAQUENIUNWMSNIU WaMSAITUNIU IA:NSIANUAQRONAOY

ASUNDU Fofiold aulkaauwa foufuamuuiasiumsungansuseviaunsid DmstauTuuudng3ninui:au

Ia:floufutiodaiaue IlaiwudoyaodWIUsla Iovwe 1a:Ufuanndoumunnrkugia:nns:0ouningddon

%fmﬁ-——‘ /ﬂ/

unouy Idulwlsed uNoouNs duAsIuA
Us:sunssums US:81UNSSUNISUSKNS
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74

SIYVIUANIINSSUNISASIVADU

ANUNSSUNMISASDVADUIDIUSEN I0os[ol 91Na (UML) Us:naudounssumsdas: 3 mu lagnssumsiicia:
mMubArUAVUAMURAMARENNSWIIKIUS:INATNurrkua Gud

1. lnyus:nou SAuFRvMS * NSSUMISBASHIA:US:SIUANUNSSUNSASDVEOU
2. Uo.Wny. SASTY AaINSHY NSSUMSHASIIANSSIUNISASIVAOU
3. LNYUguU Sunisau** NSSUMSHASHIANSSUNISASIVEOU

* UARARDUS:AUMSTIIUANUTNZIA:MSNU IIA:MSAOUMUNUNISNIU
= ngUgu dunlsau anoon INChIKUY NSSUMSAAS:/ NSSUMSASI9@oU AIASUR 30 WoFRNuU 2561

ACU:NSSUMSASOEOUDHUNAIA:AOUSUGOZOU G

o MSAOUMUS ITUNNMSIUTKEasUMUADILIIURSY ASURDU IAsFaniiold

o MSQIATADS:UUMSADUAUNMUTUIIA:S:UUMSASOYEOUMUTUNIKUN:AUIADUS:ANS MW

o MSTNSOUNITAILYSIVMSAINUITONAU KSos1wMshoTnWIaITuNwaUsTusUiRAWnNAoVIA:
ASUNDUSYWITUIWO

e MSTRISOLNAQESON IAUSICNAY I1A:MHUAFAQOUINUEASUUNYFIONUSEN

o MSQIATAUSENURUAMUIOMKUQIA:NORINUNINUDTON

e MS:HUNABU ) MURANU:NSSUNSUSBNUOURLNY

Tusoul 2561 A UL ANU:NSSUMSAsIaaUlATNISUS:ausounUNNIasua Tausounugaoudnyd gasoe
AOUNMUTU WSoUNUFINYGhoIaNMSIA:GNUUn3INSoUUS:UONUNS:OUADS ITOAOUMUSIEIUNINMSKU IANIUAYU
JoAaiRuIATAIoIAUDILIAUIA:NU ITolEs 1oUNMSUIGIaragNnndovmursanmsUnygnsusevlaunoiu
Umsidaiwudoyaeguilivvws TWwusomsuuaia g suildumsdaidunudornuaia:norugninuddouiuusen
AVU TA0MSS1ITNUEAMSUUEN UZONATUNSSUNMISASO9EOUCOANUNSSUNMSUSBNTRSUNSIUNNASUTUNISUS: U

ACU:NSSUNSUSBNASUnall Fuausnasuus:§uRiduans:aany aud

1. A9UNIUSIYVIWUNWNISITU NMSEOUNIUNUNMSNUSIWIOSNAIA:UNMSNUUS:9T 2561 10gTNsnunfiusiuns
AUANS:AANYADUIKUALZOIUTOUNOUNY3RIETUNMISIarivuMsiiu Ia:aouasutidunndovzaumsidaiuudoyalu
AUNYIKAUS:NOUIUMSNU. 30AUINAINMSAOUNMUNUMSNUZOVGAOUUNY SOUMIDNSIUNAOBUNUIADIAS 1A
PIUMSNU 1A:WANMSCITUIUZIOVUSEN ANUNSSUMSAsOvEoUIduonWIRUMNGAoUTNGFIUBounUnNdOT
ASUNDUIONIUNMSNU MsIUaIngdolasouivmsusSuUsuInganaiiny IIa:0nonuifudgoandous umsiuiamS
IJalwuFolAN NMSNUZONUSBNITUWOIKN:AUMIUINASTIUTNYINSUSOUNDIU

2. MsAUANNETU TATNSOUNADWITIONWO ADWEUS:ANSWA IA:US:ANSNWIoS:uUADUAUNMISTU 9NSIUIU
wamsasovaounhiauslauchuas>vdouMuiu AUIRUIENEAOUUNYY GamMUADIUAUKINNMSUSUUSUS:UUADUAU
Molu MSQIATAUSBNTMSUSISADWIRUNAANARY 1A:S5:uUNMSASUAUMUTURG aaoUMSURUAMUNNHINUIA:
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s1e31uls=nU 2561
Usen onslow na (unzu)




USun 10o1sol nNa (UK13u)

JUIIAQYYIU:NISINU

£U Suf 31 SudAU 2561

(KUY : UN)

HUTYIKQ 2561 2560
Aunswe
AunSwgnyuiduu
NUAQIA:SIUMSIRYUIMNUAQ 7 104,739,006 100,521,464
NUAINUIDASTD 8 913,264 850,409
AnrUNSANIA:aNHUBU 69 39776759 46,753,511
AUAAVIKAD 10 229,318 332,252
AUNUUSMSSOAQTY 4117968 84,638
AUNSWIRYUISUUBU 2234519 1,939,824
SOUAUNSWIKYUIDYU 152,010,834 150,482,098
AunSwyTurkyuiduu
NuENsUASADMS:AUS:NU 11 11,500,000 11,500,000
Aau eAsia:aunsnd 12 47,589,516 49,266,919
AunSwaiutdoau 13 2,808,265 4,840,600
NMERUIANNKAN tu AY 14 14,255,285 11,061,390
NUJQN 193,200 193,200
AunSwdMuinuldsomsaaungd 20 4,360,605 5,035,100
SOUAUNSWITUKYUIDYU 80,706,871 81,897,209

SOUAUNSWY

232,717,705

232,379,307

HUYIKQUS:NoUIUMSRUIdUASURTOuUNSRIUT
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USun 10o1sol nNa (UK13u)
JUIIAQUIU:NISNU (C1O)
u Jun 31 Sud AU 2561

(HUDY : UN)
HUIYIKQ 2561 2560
hUAUNa:AsuZovdioRu
KUAUKLUISOU
WMUNMSANIAIHUSU 6,15 15,955,527 16962404
HUAUCNUARY O IRNMUNMSRIURTrKUORNS:MaTURTVY 16 352,820 331,757
HUAUKUUISUUSU 2,926,395 4,235,280
SOUKUAUKUUBU 19,234,742 21,529,441
KUAUTUKLUISOU
hﬁﬁumua‘tymmhmsﬂu - ANSINADUNT 16 1,090,088 1,442,909
fruans:Muluntivl
Asovwaus:luals:u:nyouwdnuiu 17 6,913,318 6,346,325
SoUKUAUTUKUUIBYU 8,003,406 7.789,234

SOUKUAU 27,238,148 29,318,675

AourovgiioRu
NUISOUARU
nuLAN:IUYU
e AUANTJNY 466,000,000 AU YaA1ruA: 0.25 Un 116,500,000 116,500,000
nuoaNIHLNUIANSIAUYAAIAD
o AUANTJNY 466,000,000 AU YaAKuA: 0.25 U 116,500,000 116,500,000
AunuyamAUAIINY 83,464,677 83,464,677
mMlsa:au (nanu)
VQASSIAD - AISOUCUNNKILY 18 11,650,000 11,650,000
Nanua:ay (6,135,120) (8,554,045)

souAdUONGHoRU 205,479,557 203,060,632

sounlAUNA:AdUZONGHoRU 232,717,705 232,379,307

hU‘]UIHQUS:ﬂOU\JUﬂWSIUUIfJUFiDUhGU?JO\J\JUﬂ’]SITJUUL

s1e31uls=nU 2561
Usen onslow na (unzu)




usun 19o1sloll Na (UKJU)
yurisananuibaiaSe
amnsSudaugadun 31 SudnAy 2561

(KUY : uIN)

HUTYIKQ 2561 2560
nlszanu :
swia
SIGMNNISTKRUSNISIA:ANANS 132,532,320 155,742,331
SUIANNNISANY 3,131,341 5,527 462
aonitusy 1,166913 516,806
s1wlddu 52,355 892,078
sousia 136,882,929 162,678,677
Ay
AuNUY USMS lIAa:ANANS 94,371,101 121,050,893
AFNUTUMSNUIANQTIKUNY 1,417,990 971,831
AFNUTUNISUSHIS 36,633,261 37,797,341
souATFNY 132,422,352 159,820,065

MisnaumiFnunivnIsNula:NBNUlG 4,460,577 2,858,612

ATFINuNIINMISIIU (140,085) (86,650)
misneunBivuid 4,320,492 2,771,962
AfFomoiuuld 20 (919,909) (616,956)
misdrsSul 3,400,583 2,155,006

° [ &
nifszranuitaidsS¥du:
shumshe:lupnUufintudouzevriisnionanuiumunay

WANANUNMSUSHINNUMSOIIUKANATUQAAQSUSNUNY

- AnN3NNBRIUIA (981,658) (99,430)
fisananuiBaia§edudnsul (981,658) (99,430)
misenanuibaiasesoudnsul 2,418,925 2,055,576
miscoru 22

miscdoRuIUDUTIU

mis&nsud 0.007 0.005

HUYIKQUS:NoUIUMSRUduASURtvouUNSIUT
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uSun 1PNSTEW YINQ (UKFU)
yulaavmsivaguiavaduzevgiionu
A nSulUauAQSUR 31 Sud1AU 2561

(KUdY : uN)

misa:au (21anu)

nuiSouRuR &ourfuyas

oon Auadny  JOASSIAD - nanuAAU sou
1A:3S:IAD asovany
NOHIUY

YOOAVIKAS U SUN 1 UNSIAU 2560 116,500,000 83,464,677 11,650,000 (10,609,621) 201,005,056

Milsamrnsud - - - 2,155,006 2,155,006
misnanuidaiagadusrksul - - - (99,430) (99.430)
misenanuibaia8esouansul - - - 2055576 2,055,576

gOOAVIKAD tU SUR 31 SudIAU 2560

YOOAVIKAS U SUN 1 UNSIAU 2561 116,500,000 83,464,677 11,650,000 (8,554,045) 203,060,632

Misarnsul - - - 3400583 3,400,583
misenanuifaiadeduansul - - - (981,658)  (981,658)
misnanuibaiaSesoudrsul - - - 2418925 2418925

gOOAVIKAD U SUR 31 SUdIAU 2561 116,500,000 83,464,677 11,650,000 (6,135,120) 205,479,557

HUYIKQUS:NoUIUMsRUbuASURTouUNSRIUT

84 srignuls:nU 2561

Usen onslow na (unzu)




USun 10o1sol nNa (UK13u)
JUNS:IIANUAQ
amnsSudaugadun 31 SudnAy 2561

(HUDY : UN)

NS:ANUAQINNINSSUANTUNIU
misnounBrRuld 4,320,492 2,771,962
shunisUsuns:nugaaniisnounBiduNuaQSU (1Y)

MNNINSSUAITUNU

miAoUsIMIA:FNAT KLY 6,391,732 7.926,105
HUAEUR:ANY 109,238 4,340
msusuaayamauRAdnAeIduyadANSHeIasy (ounau) 11,809 (836,522)
AQIHLNYAUNUUSNMISSOANTIY 17,643,973 15,758,995
MisyNNMsTruhugunsnd (20,868) (839,837)
AavrHLhgAUNSWIIUTADOU 275 3
AOTIHUNUNBINUIARN tu A - 100
AFNuwaUsTuads:u:undyouwdnuIU 839,921 814,701
aoniUusy 100,243 18,666
aoniUusu (1,166,913) (516,800)
misyinmiscidiununeunsivasullaviudunsweilartaucitunu 28,229,902 25,101,707

AUNSWIGNTUNIU (ITUIU) A0Av

AnrUNsANIa:aNHUBU 6,991,236 40964333
AUAAIIKAD 91,125 832,707
AuUNUUSMSSOAQTY (21,677,303) (9,529,686)
AUNSWIKUUBSUUSU (294,695) 1,718,852
Aunswgdu - (152,000)

KUAUGITUNUITUIU (AQA)

INKdMsAIAIKTAU (1,006,877) 1,312,786
hﬁﬁuéu (1,308,885) (3,014,872)
NYuaUsTUIUS:U:10douWdNIU (1,500,000) (233,167)
NUAQNNANSSUANITUNIU 9,524,503 57,000,660
NUAQSUNNISIOAUNTRIUIARN U Ao - 5,439,687
NUMBNUIG (3,193,895) (3,863,895)

NuUAQANSNINNYNSSUANITUNIU 6,330,608 58,576,452

HUIKaUS:NoLIUMSIUITUAD URTNZOUUMSRIUT
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USun 10o1sol nNa (UK13u)
JuNS:Iauaa (Qo)
amnsSudaugadun 31 SudnAl 2561

Ns:IANUAQINNINSSUAINU
RUGhNUSS 103U
NUGhNsUNASADNS:AUS:AUACAY
Foaunsni

FoAUNSWITUDADAU
NuaAQSUMNNISTIKUNgaUNSNU
aonidusu

NuaaansigTuiunnssuavnu

NS:IANUAQNNINSSUIQKIINU
MYHSHUAUUEYDINNIIMSIU
oDy

NuaaansiFTUiunNssuYarINU

Nuaoua:swms|ﬁ0U|ﬁ1lﬁuaolu‘Juﬁuan§
NudQia:sgnsinuuInM~uaadud

Nuaala:scgmsifuuiMNuaalatol (KUNgiKg 7)
Joyans:iANUAQIUQIYIDUION
swMsAIUTINUAQ

WANANUANNMSUSHNNUMSONUKANATUOAANSUSNAUNY
FounuunruMUIAanyn RN NIMSU

hU‘]EJIhC]US:ﬂOU\]Uﬂ’]SIUUIUUF‘IDUHU'\J?JO\J\JUFTISITJUUL

s1e31uls=nU 2561
Usen onslow na (unzu)

(62,855)

(1,095,992)
(1,592,806)
27,397
1,043,191

(1,681,065)

(331,758)
(100,243)

(432,001)
4,217,542
100,521,464
104,739,006

(1,227,072)

(HUoY : UIN)

(562,239
850,000
(2,228,533)
(1,693,3806)
847,243
511,372

(2,275,543)

(89,334)
(18,666)

(108,000)

56,192,909
44,328,555
100,521,464

(124,288)
1,864,000




uUsun 19o1slol Na (UKJU)
HU‘]UIHC\US NOUYUNISINU
mnsudauaooun 31 SudAU 2561

1. dayandly

1.1. Joyazgouusun

USeN 1ooslol A (UMU) (“UsSEN+”) IJUUSBNUKRUFIRaAVIA:INDAILNTUUSINATNY §SAvManzou
USUNHAO MSTONIUTNSSAMSIA:IPNSSUNIIMISAAIANNUSINN MSWAIA:SHUNUHUVEOINUINUTOATNSAUINA

Suluunun REYMUNYAN:ITUUIOIUSENYOYN 99/16-20 NUUSIONAIUN RIATUION NSUINWUKIUAS

2. INCUNIUNISIQNINUNISINU
YUNSRUTAOrMIUONULNSTIUNSSIIUNNNSRIURMIKUATULS:S U NJEDNBWINGT W.A. 2547 TaUlday
s1wMsfusuMsumMUdorirualuls:MANSUCULNSSAPNMSAANSUN 11 aa1Al 2559 9onmunTuWS:S1Y
UnyrganIsunyd Ww.f. 2543

JUNSRUQUUNMINIUITuIUNMSNUaUUARUSENIEHITUN INMSONUNNAINY . YJUNIsiuaduniusndunnuiianin
JuMmishuaduMeningd

vunsRutiasardulagidincuisimnuiduiBuicie:ldidaivsiueguduiuulounumsungd

3. U1ASFIUNISSIYNIUNWNISINUTHL

N. U10STIUNSSIIUNWMSRURBUTLATIAUTFUTIRUU

Tus:r WU USENHIAUNIUNIOSTIUNISSITIUNNNISNUIA:NMISTADIUILIASTIUNSSIVIIUNIINSRUAUUUSUUSY
(USuUsy 2560) Suduranuadu Suluaduauldsnsusumsundsous:u:-naUnygnisuiunsonaudun 1 unsiau
2561 LToURUA LNOSTIUNISSITNIUNIMSRIUAUNADIASUNISUSUUSIHSoAQTRTFUITeTADITorInIAgunU
LNOSTIUMISSITNIUNNMISRUS:HoWUS:INA TaudoulkngiDumsusuusulia:osunglidarnunuanumsidaiwudoya
TUANUIKAUS:NOUIUNMSIU. MSUNIASTIUNSSIIUNINMSRIUAUNADUNTeURUGTIUTuans:nuagiduans:
AANYCO YUMSNUZOIUSEN

2. LNASTIUNSSIWUNWNISRURR:DwalvAUlFAHSUIUNSNURDSoUS:u:10aUnyBRIBUTUKEOHAYSUR
1 UNsSIAY 2562

Tus:roWUUUU &M IwUnyFIAUs:MATINASTIUNISSITIUNIWNMISNUIA:MISAAIUUNASTIUNMSSIUNIU
NNSNUaUUUSUUSY (USUUsy 2561) 1Ia:a0uliisunurangalu uaguAugamSUNUnNISRNUNDSOUS: U0/
UngINBUIUMSoRaUSUR 1 UNSIAU 2562 LNASTIUNSSITNUNIMSRUAUNADIASUMsUSUUsIHSovalADRuImo
TADIToMIMIAYUAULNASTIUNSSIBIUNNMSRUS:HIWUS:INA Tauddulkoidunmsesundliganmuinuonuasunua
NWNMsSUNJIa:MsTAIUOUZUaN WOy INudiFuiasyiu

AYUSHISIOUUSENHIFOINLNOSTIUMSSITIUNIMSNUaUUUSUUSIaUNaD & Ulnnye: IluDwans:nuoguidu
ans:EAnyciovuMsulohNTioUudua ogwisfoy LIOsTIUNMSSIIUNIMSRUAUUTKUBVIADNMSIUAYUIUAY
ranMsaAny ausnasulaaus
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88

UIQSTIUNISSIIUNNMSINU QUUR 15 1o s1oldendrynyidrinduandn
LNOSTIUMISSITNIUNNMSHU AJUA 15 1FINULN0sTIUMsUnydiia:msanonuinasinunmsny3ningddoy

delud
LOSTIUNISUNYT aUUR 11 (USUUSy 2560) iSov Arynyrioad v
LOSTIUNISUNYT aUun 18 (USUUSY 2560) iSou sl
MSEAIULNASTIUMSUNYY aduR 31(USUUSY 2560) iBov 5191A - stuMsiaNUAYUIRuDAUUSNMSTuYNN

MSTAULNASTIUMSSIWNIUNMIMSIUATUA 13 (USUUSY 2560)  Bov TUSINSUANSTIAWINGNAN
MSTAILLNASTIUMSSIWNIUNMUMSIUATUA 15 (USUUSU 2560) B dnynyidnsSumsiioas uoaunsunswe
MSTAILLNASTIUMSSIWPIUNIMSIUAUUA 18 (USUUSY 2560)  Bou msTouAUNSWENanen

AMSAOVTINASTIUNISSITNIUNNINSAU a0dUN 15 AUdnYyNMRAUaNAINNATYnYY gnidudnynynogiu
JOUIRIONINASTIUMSUNYFaUUSU NASTIUUUTIARHUOKANMS 5 JUOUANHSUNMSSUSSIUTARINOZUNANYDY
AruaNA Tagfemse:SusswidiusuouRunaioufivAvaoUINURTIYMSAMAS19:0ANSIASUINMISIANIUADU
AuArSousMsNIdauuaUTAINANA IA:rMKUaTERYMSAeUdqAUTTIA:DNStUNIoIFvSUIAKaMSNIRNudFou
AvKUaTUMSTSOUNUKANNMSTUIdA:IUOOU

ahuusMsgouUSBNIFoINasTILATUAUNATD 2:IUTuans:nuogIduans:AANYciouUNMSRIUZOUUSEN

A. LIOSTIUNMSSINUNNMSTU NAUINSovTonMSRURe:IwAlNAUIEAHSUNUMSNURDSoUS::0ATNE
AISUTUKSONAYIUR 1 UNSIAU 2563

Tus:m>WJJR0U ANDBWUInYIAUS:MATINASTIUNSSIVNIUNINMSIU NAUIASOVToN NMSHIU US:nou
A2UUNASTUIANMISANDIILIASTIU F7UDU 5 adu fAin

UIOSFIUNISSITIUNNISU
alun 7:  msidaiwgdeyaingondonumsiiu
alun 9:  Indeoudonumsiiu
UIasIUNISULYY
alun 32 :  MslidausIMSIASoudonINSHU

NISAADIWUIASTIUNISSIYNIUNNNISINU
auun 16 MstourunoUIRUEIRUAINUANSTUKLDUIUCIUS:INA
alun 19 :  Mshs:HUAUNIMSRUAIUASIANSNU

LNOSTIUNMSSINIUNMIMSHUNAUANADI AU MKUOKANMISINUOAUMSIaUSINNIA:MISIaYAANIASoulo
NUNSRUADYNAAIYASSSUKSOSIAMNUAQTIHUNYIQUTINNSTUNINUSINNYIOIASIANSNINISNU. ANUNUIOUNS:IA
NUAQOUANYNYIAIIUSSTIRIOUNINS (Business Model) hANMSINUNUIBMSFAUSrUMsdourzouinSoudo
NWNMSRUIQUTILDAQIONWANANUAUIASOORAIAS:AOIU IIA:HANNSIRYIAUMSUNYITouUADWIAUY SOUTH
Msliaaus1IgMsia:MsidalwudolandoudonuNIsNu- 1a:0oUI0SIIUNSSITIUNNNSRNUNAUTDWATVAUTS
2MIRNASTIUNMSUNYY MSEAIWLIASTIU MISUNYT Ia:iudUucinunisUnygdualunDwatuAuidogiudeatu
DnuNIANIU

J29U0UGHYUSNSYOUUS TN 1o gs:HoWwmMsUs:I0Uwans:nuRewDdouumMsNuludRSULNINASTIUNAUAUNATD
ufieUjud

s1e31uls=nU 2561
Usen onslow na (unzu)




4. ulgurgnisUnygndrnry

4.1. msSugshwid

$10IG9INNISNYEUM

swldnnMsuauASuSIDoussnYidloundUIAUVIA: WA UINUNTUYA AN IouAUITUINIOVAUATA
AUgFaIdd S1wldnINMsNUIAOUYAAIIUSIATUTUFRAUAUA TauTusoumBIAAITL. A KSUAUARIAAIUOURAY
MNANADUAQIIAD

swlomAauIntagas
AauINtaganssusidusiuldlogdsiduasuaniuongmsiduaingn

s1wlomusns

s1UlarmusMssuidolalrusMsIASTagDSOUNTVIUAD A IS IOUNU

shuldnNMsTAUSMsTuunNSUSIToTRUSMSIASYAU. Fumudnamsiiusnmise:fiodniadeauaviiodolunn
[Alwanws

$WIANNNSYAUNSSANSIAAUULNSUSIDOUMSIONUIAD

s$1wiomMans

swidmanssusidusoldidodmsavuouansiunmstdlusinsuliaiubdoynuuRDUuaANYMURaINMSAuUOU

aonidgsu

aonidusutiodusldmuintuinvAlagFtuiiudaswaaLUINUAIRRSY

4.2. Nudaalla:s1wNISINYUINMINUAQ
NUAQIIR:SIUNMSIRUINMNUAQ KNUTY RuaiaiNiudinsuinAs ||a:mua\]nus:a:ﬁuﬁ'ﬁﬂmwﬂéeuau Futurhrua
uAUNMUiUS:U:DATUIRU 3 IdoutuannSuRlauiauTIosAalunsITNT

4.3. anrkn1sm
ANKUMSAIIAQUARMONUUDUAANANSTR:IASU USBNUURNAIGentatdue:anydnsusaananuiogus:unnu
RoRIMa3UNNMSIRURLINANKTIIIA FulaumoludasnunenUs:auMsnINMsIRURUIA:MSIIAS 1:ReYHU

4.4. UAMAVIKAD
AUANAVIKADIOUUSINIAQUYAANIUSIANNUDINAY KSoAAANEReIasUIAdICS IMTaR:cnaN

45. Adu oMstia:aunsnl lla:AEousIM
AAUIAQUYAANCNUSIANU ©1ANSIA:UNSTUIAONIAAIUS ITNNURNANIAOUS1IMA:AU IAa:Aidomsdoumyon

Aunswg (Mid)
miFoUsIAMIateMSIA:aUNsSUAUDPUNNSIMNUIQUSBIAUaSICUaNYMSTRUS:TuaulagUs:nouad
oIS - 20U
AduUdsudsuonms - 510U
aunsndnouioines - 35U
aUnsnuaAINUIAIASONANIC - 50
InSovdona:aunsnd - 30U
YIUWIHU: - 50

AIdoUsIMSOUOYIuMSAUDNUWANSCNITUNU

TuOMsAamdousIMAMSURAUIAAUNSWIS:ASWEAAN

USBN1AasIwMISAAU ©1ms la:aunstd @onnUnyd 1o KUngAUNSWIrSomMas e IuTdsuUsTuau
IASYFARIUOLNANINNMISIInSOMSTIKUNUAUNSWE S1uMswamiskSoNanNUaINMSTIKUNUAUNSWE 9:SUSTU
Aouzovrisrdonanuiboussn“aasiumsaunswdiuoonannunyd
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4.6. AunSwaliddrauna:mMAaadnung
USBN49:0URNAUNUIBUISNZOVAUNSWINUDAQUONUSIAINU. IA:NNUKAVMISSUSSIoNISASUISN AUNSWOTUD
ADAUIRAUAAIUSINNURNAAQTKUNYA:AUIA:ANIGoMSdoura:AU (fhid) Jovaunswodu
UsSBN4darUNvaUNSWIUDA aunDonuMsTiUs:Tugusnaedns:uuaaoaonums TAUsTusUuiAsuIne
YouAUNSWIUU I1a:9:US:I0UMSGourzovaUNSWIaINADIDo o ugdnaunswdduifiomsdouan UsENe:nunou
s:g:pAIMSAaTIHLNUIADEMsAaTIHUNYIaNAUNSWITUTMaUGUNADNNAUTITuegboy Adadrunusudidu
AFNuludouyovmishsoNanU
AunSwoTUTMauRTongmMsTAUs:Tuzusnna DAt
ogNMisirus:Igyu
AOUIDIOOSFOUCIIDS 35U
nananseusiooulau 30

47. strumsssiiuunnandonmshinusdouiiu
UAAAKSONYMSAINUOIONAUNUUSENY KUUTV UARAKSONNSASILNRADUANUSENY KSonNUSTN-ADUAY
TUsadulagnmuasundonudou KSoogMuldnsndUAUIGUIAUNUUSEN

uoNNTUAAAKSORYNMSAINUOIONALTVHINUSOUTIUARAKSOMSATANSoONEUY TauNNASUHSoNWEoU
Furhiruanswass WIduans:AANYcioUSINY USHNSA AN NSSUMSHSOWUINIUZOUUSIN ATSLNTUNMSINIGU
I1A:ADUAUNMISCNITUNIUZIOTUSEN

4.8. YIS0

drynyrhaunsninnoWiANIA:wacoUINUzavANUITuIMIaaAsUThnyldToulUAnuaiNTio Dudnyny i ims
VU ArynyinMsiiuL-UuRnidusosnuahonudouyamydisssuzovaUNSWINInSoam U UANSIOUTUDURU
Rdoudnumudnyny i doicyariiae:chndl Ms:ynWUUENYnIRNAENATTFIITNIINISHUL:UuURNIduntAU
S::0710 AoUQeNITUTIU9:UURNTUADUZOVrISHS0I0NUOASQOYZONANYNYIRN AUNSWIRTIALNANUATYDYIN
MSNUY:ACAIFOUSIAMNOAD0OYMSTRUZOVAUNSWININ

drynrhonmsia:aunstifauIRLVIA:waceuIinuIauaAUIduyaadulnngTuTdToulUiknudhioidu
ArynINAITUINU. FIUDURURTUMUANYnYIRNAITUNUSUS DuAidsnuludougeuriisrsonanuanu3sIduasy
0A0QYYOVANYNYIN

4.9. Nuasiawds:nea
UsBNiiaaguuMsiuiduananuun Fuiduanamuniduniscidunuzouussn

sromshIduRuasIchuUs:inAlJavaiduRuuiniagisasianiuagu nu SURfasiuMs aunsweiia:kuauniou
MoNuvogluanachuls:nAldUavAiduRuunniadiFsasanNIUALU tu SUAUSOUS:U:DANSIgNU

misia:nanuiifannMsivasulaviudasianivaguldsouaglumsudnuwamsaiduiu

4.10. MsdounIovaAUNSWY

NNSUAUSOUS:U:10 S IUNU USBNo:rnmsUs:10umsdograovnau o1nsia:aunsnikgoaunswaiuicoau
BurnnidouvdanaunswIaunaeRdoUA USBN“SUSNaNUINMISGourIToyarRAas 1R IASURLZOTAUNSWY
Duyarhchnswarmudngggevaunswatiu AvdyaAinas1e:ldSURURUNYEuUARYBsSSURNAUNUTUNSUYOT
AunSwdrsoyarNMISIFAUNSWIIADICSIANTIAY:AUNIT TuNIsUS:ITUYaAmMINMISIFAUNSWY USBN1USINUNS
ns:AaNuAaiuouAORYMSAMARIASUMNAUNSWdIa:FuUdruAcaaiduyamUaUuladiddnsiAcaanounon
anoufivmsus:DuAUIADIIUAN WAANQURUUIONNUAQMIUS: U 0AIA:A RO S TUANUU QU IOVAUNSWE
ArAVDIStUNeY Tumsus:DuyamudsssuindunuluMmsg. UsBN<Idiuusaoumsus:I0UAANONACIIKUA

s1e31uls=nU 2561
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AUAUNSWY FuarioufiusUuDUNURNYMSAIUISNRTALNINMISTKUNYAUNSWIRNA>uAUNUIUNMST KLY Taums
Frhudua@onugnutnouseudialduieiumisianiVagula:anuisnciosousimnuldod widudasTuaNunU:IoN
QRNUTAWIRUDIOU
USENYR:SUSS1IUNISNaNUAINNISAeuATuddUZouMIsHSeIaNU
4.11. wads:lggdwdnuu
o wAUS:TuaUs:g:AaUZOUWINIU
USBN4SUS Nuidou A Tulda a:RuaununadnuUs:uaduauiluAdnuidonasiums

o wWAUS:yUAAIOONINVILZOUWINIIU
- InsuMsAuUNUNU
USBN-iAa:wUINUIAsSounUIadunaunuANSOVIRUNIW FUs:NoUADUNURLINNUTYA:ALIA:IURUSEN
TuaunUiridusuidou AunswgaounavnuasauRUIWIAIINooNIINAUNSWIIONUSENY IURUSENYNUAUNU
novnuasavRUVIWUIURNITUATITUTUTRIMASIUMS
- Insumswaus:luaguravoonanuiu
USBN4DNMs:A rnSURUZaRENdougTRINWINIUITOOONINNUCIUNDKLNYISWIU. FIUSEN+fio3 U
yarwaunanidulnsumswaus:TuydnaoonmnnuaKSuWaNIIU

UsUNF U URTAUONUTASUMSwWaUsTuUraoon M nuuZedwdnU Tagiiganaalda:kuouRUS:unU
mMSI3 (Projected Unit Credit Method) T09@Iu0n0ydaSTArmMMSUS:ITUMS:yNUUGUNAIDMIKANACUAMAASUS UMY

wamiskseNanuUIINNSUSIITUNMSIIUKANATUOMANSUS:NUNUAKnSUINSUMswaUs:TuaUravoon N
nuZouwaNUR:SUSAURTuriisenanuiBaia8edu

dunuusMsiuedae:nNSUSIVTIUOUTUMISHSONaNUNUARDNMSIATIIASUNSKSoALNATASINS K30
IJofMssusAuNuUMsSUSUTAsuaS WRIngddou

4.12. Us:uncunishiau
USBNR:UURNUS:NnUNMSHUAURSTUUNZIdoMs:anuiuduiduvananinamsniiuadaldinadundd 1aunonu

1IulUldAoUINILUOUSUSEN1R:EUNSWoNSVIASsUIRR U IloUaaiUAoums:yniudu. 1a:USBNYAIUISOUSIUNCU
yarnMs:gnuuduideduhdotio
4.13. MBiNula
MURNUldUs:neudouNENUIdUUuUIa:MBRUIAsOMSAQUNYY
e NMUNUIAUUU
USENUURNMBRUIATRUUMIUTIUDUNAOR-NUTRAUKUDOILAQIRUMBIaSTIaurud U NS
MBMURANINCUANMKUATUNDHIINTONNS
e NMUNUIdsoMsSAaUNJY
USBNYUURNNBRUIdsOMSAQUNJIIovwaIaNcIEIAS1DS:HINSIMANUUNYFIoNAUNSWEIA:HUAU U
SUAUSOUS:U:0MSITNUAUTIUNBIavAUNSWIIA:KUAURINuoIoudU Tagioas1mBRDLATVAUTS tu SUAUSOU
S:U0ANSIU

USBN45USHUAUNMBRUIGsoMSAaUnyFaouwalancingdAsRAOEUNBNNSIUNS I0SUSAUNSWINBRU

TasoMsAaUngFarSuULAINCNEIASIOATIFNNG . SOUNVWANANUNINNBRINITIAT U U UIMABAoWITUITA
AOUFNIURUSEN49:DMIsmumBluonAITvIwone:13US: TuUianwaIanc wEoAS1ORIRNNBIA:WAIANUN
nBRgVIJIATEaU

ANNUAL REPORT 2018
ARIP PUBLIC COMPANY LIMITED



USUIN49:nUNDUAAIMIUUNFIovaUNSWINBRNUIdsoN1sAQUnYFNNAUSOUS: U 0AIS 19N IUIAMR:ANNTS
USuaayamemudnggaunand FindnowiduluidAeudnuiisnussne:iudrisnmumBiiovwecdomsthaunsSwams
NuldsomsaadngIniuruarsouwasuUEUsTua

UsBN:UuRNNBRUldsomsaadng@lagasulUgudouzovafioRurnMBRIRIUIRUIIouUSIINMSAIAUURN

Tagasvluguaduzovaiioru

4.14. ms3ayamydsssu
AMYAasSSU Kot stAnAase:ldsuannmsanvaunswordoidusiaie:dovinuiliolountaulgaulay
stwMmsaunaidustumsiinaduiuaNMwUNdis:m3uEFola:aany (@souiuaaa) tu Suidayar usen-TssiAiauo
FonulunaaRTaNWAdOTIUNISIaAMUASSSUIOVAUNSWIIAHUAUZILNIOSTIUNSS I IUNINMSRIURIRUO IOV
mrualidevdayamadiuyamudisssu unidulunstuRiubamantanwaaoudnsSuauNSwerSortaURTANUU:
iduonUKSelUAINSNIMSIMIAUSTONUIUOAARTANMWAROVIA USEBNR:Ustnnuyargdisssuladidinalinmsus:iou
AAMAIKUN:AUAUIGA:ANNUNSOU. Ia:WonenUiFdoyaRausnauNalaRfuddouivauNSWorSorUAURY: QYA
gassSUUUTALNINRAQ
fAUIUZouYARYaSSSUMTISaYarIA:IJaInyAMYasSSUZoVAUNSWYIA:HUAUTUNUMSRUIUYooNITUANU
s:AuMuUs:INNIavdolanthunTdlumsdayametisssy Gul
s:au 1 WdouasimiausTonurovaUNSWIrSortAUogIGUINUTUOAORDANWARDY
s:u2  T¥PoasunALSNAVINCIGYaAUNSWIrSorUAU Tuse:dudoanuasarsoneou
s:U 3 TFdeuaRiuamusnauNald Ru Jouamudnuns:IARNUIUOUNAORRPMISUSLINUU
NNIUAUSOUS:U:0MSIoNNU USEN-R:Us:Duno s idulumstousiomss:roanauduzoularngaisssuansu
AuNSWola:KUAUNTIOOY tU SUAUSOUS:U:0MSITNURDMSIaYAANYasSSUIUUNaIUUS:9

5. ms'f?‘fqauwUv||a:Us:u1tumsn‘1\u'Jfg¥J'r'1=é‘lﬁty

TUMISYAMMIUNSRIUMUIIASTIUNMSSITIUNINNMISHU- dhousiisTidudevidaauiiaia:nsus:unrumisiu
iBovRDAWILIUUBUIAUS MSTnAUTTNIA:NMSUSIUINUMSAUNADT AwANS:NUCOTIUDURURIAQUTUNUNSRIUNA:
dedolaniAadiuRUIUIKOUS:NOUIUMSNIU WaRNadussuonaiandiUningusunus:uinunsis mistdqauiaia:
nsUs:unumsiaAnyoavd

AIGiontavdus:grydovankl

TunisUs:unnuAIdendavaue:angovannt dhousmsdidudeuidqauielumsus:unnumswananun
masw:RcIunnanklica:si Taurtiivds:aumsnimsifuRuiuata onggaurtnAvAIA:AND:IASYIRRNIOU
oglugru:tu 10ucu

AunSwglitdoau

TumsuurinIa:SayaAIeVAUNSWITUTAIAU U SURTAUT aasaeuMSNadoUMSAoUAIUNMUKEY AhuuSHIS
F0UGOIUSINUMSNSIARNUAQRAANTASUTUOLNAOINAUNSWY . KSOrUDUaNAUNSWIRNOTRNANUAQ SOUMY
mMsAoNSasIAGACRIKUN:AUTUNMSAUDURNAFAN U UUZOINS:IARUAQUUN

AunSwgNMunuldsomsaaunyd

USGN1:SUSAUNSWINBINUIAsoMsAaUnygdnSuUwAaIancvgASIORTIKNNMBIaNaNUN NN BRIUTIGTSIDe
DrowidulUlGroud WIS USENR:0rMisnumBlusunnaiogwena:Taus:Tuguannwalandudasoiaananudu
TumstdahousmsTIdudouUs:LnuNs3USEN1ADSSUSTIUDLAUNSWINBRUIAsoMsAaUng@Idusuouinia Tay
msnunfiviuourTsnuNBnAasw:RalusunAaluica:gounan

s1e31uls=nU 2561
Usen onslow na (unzu)




waus:lygunavoonmnuiuzavwdnuiumuinsymswaus:liogu

rUAUOWTAsUNMswaUsTugUunauoon nuiuzouwlniiu. Ussnnuduciunanacdamaasus:auny Fudou
ofudoauutignuciuniumsus:uinumstiu U Sas1A0A0 SAsINMSIURUIdOUTUOLNAC SASIISTU: 1A:50SINS
AsUIUaViususuwdnuU 1Idudiu

6. shgnisssNeNUNYNISNINYdFoVNU
ANUNU:ADWAUIUSS 3 WUSEN U MSAIRuddounuasUIGaT

ANUUADWAUWUS

USGN NAUIDONUY SIASY 9INQ wWhiorU/NSSUNISSOUNU
50N Uiua ooulad 900 (Uriau) wWhiorU/NSSUNISSOUNU
usen 1va31010 9N (WKL) WhiorRU/NSSUNISSOUNU
usen Aes Ivud mA 9Na WhiorRU/NSSUNISSOUNU
UsStN an gaidud na wWhiorU/NSSUNISSOUNU
usen 1eida 9na WhiorRU/NSSUNISSOUNU
USBN 19.018. IBAIANUEN ASUTAIAUN F110 @iioru/nssuNssounu
usan 1vo1slen 9Na WhiorRU/NSSUNISSOUNU
Usen 4 1lveud U (Us:anAlng) $1na WhiorRU/NSSUNISSOUNU

usuN &y 8N 91NQ (UKAU) WhiorRU/NSSUNISSOUNU

USBN anAndu 183y (UszInATng) 9710 WhioRU/NSSUNISSOUNU
50N Uoloa danoa 91ia WhiorRU/NSSUNISSOUNU
50N [ulouasu 9Na WHORU/NSSUNISSOUNU
usuN leans danalniues 9ina @fioru/NSSUMSSoUNU
UsuN 193a dulnosiudulua (Us:inAng) s1na @fioru/NSsSUNMSSoUNU
USeN JoalnstaKngNa 91NQ NSSUNMISSOUNU
50N 1oawde 9INa (UKIU) NSSUNISSOUNU

UsoN Tof 38 910 (UrU) NSSUMSSoUAU
50N INgiuwinalsY 91Na (UKJU) NSSUNISSOUNU
USBN UWN NAKUSNUNY 9N (WKL) NSSUMSSOUNU

USGN AUWATA BUINOSILIUILA T1AQ (UU) NSSUNISSOUNU

USEN yuIdu 1o1dy (Us:nAng) s1na NSSUNISSOUNU

USUN AULISIAANSN 9NQ (UKIJU) NSSUNISSOUNU

USGn gUaa 1Buinesiusd $1a (Ukau) NSSUNISSOUNU

UsSuN 103a ADUIDINOS 91NQ NSSUNISSOUNU

UsN thanazoulnu 9700 (UHNaU) NSSUNISSOUNU

Keppel Communication Pre. Ltd. UsBNnnJyovdtioAus1uikny
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Tus:r50 USBN-s1WwMsssivnaAnyUvMSAINuodouriu stumsssitaunaidulumu’oursnunms
IAINCUACURONAVAUS:HIWUSENHIIR:-UARAKSoNYMSAINusdounuinadulagaunsnasUiaaud
(HUDY: Ahuun)

2561 2560 ulgurgnisnIKuQsIAN

s1gn1sssNANURINIsNINgddavnu
svla

NYAUM 2 3 AunuuaNMTsADUITU
sldA U 6 8 S1IA0ANQ

SYIGMNUIAOUAUA 19 15 $IANOAQ
sgldusMsdu 8 3 AunuUONAISAEDUITU
AEINY

Foaum 1 ] s$IA0ANQ
ARIUOUNIA:IYNSSUNINISOATQ B} ] MURANAaYSOURU

AUSNISBUINOSITN 1 1 $1ANOAN0

ANUSKNS 2 2 OURANAISOUAU
AUSMSIUSINSUUNYY 1 1 MURONAVSOUAU

FUSMISdU 6 2 AuNuUONAISADUITU

JOOAVASHIWUBENHIATIPMSAIRUDTOUU tU SUA 31 SUDNAL 2561 lIa: 2560 Tsualduadal

(HUDY: WuuN)
nranIsAA:aNKUSU - AvmsAIngodoviu (HUYIKQ 9)

éGnﬁﬁ gD>Jounu (UQNoRUIA:NSSIUNISSOUNU) 10,535 10,194

IKUNISAMIAIIKUSU - fivNisNINgodoviu (KUIgIKQ 15)

OnRiNgadouiiu [UGToRUIANSSUNMSSIUNU) 3,297 2,039

ANQBUINUNSSUMSIIA:GUSNS

TUSTOWUAUACSUR 31 SUDAU 2561 lla: 2560 USBN1DANTFNUuaUsTuauwinnuRFInnssuMsia:guss aud

(KUDY: WuuN)
waus:Tuaus:u:au 12,638 12,366
wads:TgauravoonaInN U 381 323
SouU 13,019 12,689

94 srignuls:nU 2561

Usen onslow na (unzu)

C C
%) O




7. Nudala:s1wNISIRYUINTINUAQ

(HUDY: WUUN)

NuaQ 130 130
NuUGINSUNIAS 89,754 100,391
AdllaNu 14,855 -

oU SUR 31 SUDIAU 2561 RUAINSLNMS Ia:CIaNRUTSas100NTUS:HIWSoUa: 0.38 fiu 4.10 ciol (2560:
Soua: 0.38 fiv 1.10 ciov)

U SUR 31 SUDNAU 2561 USBNORUAINUTUADIANKIUYAAN 14.86 AUUN FAINUGNUUSENHANNSWIIKIKTY

AollanNudoanlagusin ay an F35a (UML) (RMSAIRIIONU) Ia:asSUrKUQ 3 IGoUTUSUR 28 TunAu 2562
Tus:HoWU 2561 USENDaoNTuSUMNAdIANKUAAITIUTILOU 0.23 AUUin

8. NUAYNUFINSID
U U 31 SuDAL 2561 USUNHORUChNUSSAdogiAU 3 [dou 1Tusiudu 0.9 Auun (2560: 0.9 AuuN)
Tagdsasooniludoua: 0.90 - 1.00 ciol (2560: $oua: 090 - 1.00 col)

9. ankuinIsATNA:aNHUdU

(HUDY: WUUN)

anklin1sAN - fIYNIsNINYIFOVNU (KUIYIKQ 6)
o1uhlAYANIUUNNSURTUrIKUQZS:

N[N anlalVlaripln 7487 8,590
ANs:
TJifiu 3 1cou 107 1,204

anklin1sAn - fisnsniuingsdoviiu
01uHUAYANUUNNSURTIAIKUQZS:

gulufiurinuads: 12,684 19,148
ANNS:
Uinu 3 1deu 1,554 2477
3 -6 100U 604 -
6 - 12 108U - 57
UINNDN 12 100U 686 671

FAn: AEortavau:any

SoUgNKHUMSAN - ANG
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(KUDY: WUUIN)

o
— ot

anhldu

$IAAMISUNARNSAIRUDIONNU (KUNYIKQ 6) 2941 400
swidmusuannieNMsilunusdounu 8,440 4,890
ANKUNUUS:AUWAaU 6,009 8,554
NUNQSOUTIYWINIU 102 71
Bu - 1420

souaNHUNMSAIIA:ANKUBU - 4NS

10. AUATAVIKAD

(KUDY: WUUIN)
s1gnisUSuaasininu
s1ANU ThiduyaAidnsie:idsu  AuAAvindo - ans
2561 2560 2561 2560 2561 2560
AuAmnaiSosu 750 785 (601) (589) 149 196
Sandu 80 136 - - 80 136

Tus=HoUJRUU. USGN-UIURNMSUSUaaS M NUzavauAuindeiaiduamansneiasusiuou 003 &uun
(2560: 0.1 &uuN) IAziNMsSNaUsIINMIsUSUAQamMAUAAVIKADIILUDU 0.02 AUUIN (2560: 0.9 Ahuun) Tagthiukn
NNAMeVAUMAIKAONSUSTUATFNUiUSHO WU

11. Rudnsuimsidinis:AUs:fiu

31 SUDAW 2561 IlAa: 2560 RNuENUs:9ADMS:AUs:NUdS1wA:IBuaat

- RuahnUs:$1 12 1dou 91uduU 6.0 Anuuin JuusBNHIAUNTURUS:AUDRUITNIAUTDYFsUNASAUSONHIASU
FIUDU 5.0 AUUN IA:DINUKCVESAUS:AUSUNANSTIUOU 20.0 AUUTn

- NuahnUs: 9 6 180U $1UoU 0.5 AnuUnn 1A:RNUGN©OUNSWEISIUDU 5.0 &N FuuseniauhluAUs:Au
NsooNKUVASFUS:AURSUNASOONTULNILUSEN

s1wnuls:U 2561
Usen onslow na (unzu)




12. fidu oAsia:aUnsl

(HUDY: WUUN)
doudSuusv aunsnl . gdnsni
O1ANS 27A1S : ﬂObU_JDICIOSI a'lpn\nuuq: gIuwInu:
InSovaniav

sIANU
1 UNSIAU 2560 41,074 10,000 15418 21,707 9,562 8,981 106,742
?}OILTJU - - - Q31 172 2,090 4,093
KUY - - (216) (1,117) (214) (3,311) (4,858)
Aarkuny - - - ©) - - ()

oIl - - - 962 134 . 1,096
FIHUNY . . - (903) (1,046) . (1.949)
Ao KUy - - - (106) 77) - (183)

AdousIAAE:AL

1 UNsIAU 2560 - 8,418 13,334 19,997 7,669 8,797 58,215
AIdoUsINAMSUY - 500 225 1,343 991 286 3,345
AiAoUsIMEISU
AdUNTIKUNY - - (216) (1,117) (206) (3,311) (4,850)
AiFoUsIMAINSU
AouRdasnung - - - ) - - ©)
GISWWL0 - a8 1333 20217 8454 5772 56704
AiAoUsIMAINSUY - 500 214 913 537 603 2767
AFoUsIMAISU
Aounvrungy - - - (903) (1.041) - (1944
MidouUsINAISU
AounaaT Uy - - - (106) (76) - (182)
SISwwLl - o418 1857 0021 7874 65 55
yaAansauinyd
31 U 2560 41,074 1,082 1,859 1,298 1,066 2888 49267
31 SR 2561 41074 582 1,645 1,347 657 2285 47590
AndousiAAINSUY
2560 (TIUDUNVKHASOUOYIUANTINUIUNMSUSINS) 3,345
2561 (TUDUNVKLASOUDLIUANTINUTUNISUSINS) 2,767

U SUR 31 SUDIAW 2561 USBNHDEULNKUBIIALIMUIAanY Y IN N WMsiU Taulyasnansmudng@idusuou
Us:ind 2.3 AUun (2560: 2.9 Anuuin)

fu SUR 31 SUDIAU 2561 USBNHDaUNsNUsUDURTNINaaAEousS ITrUQIADIAINTENUOY yarmudnyd
AouRNAIFOUSIAMAAUIOVAUNSWIAUNADTTIUDUNUUSNNU 39.7 &NULIN (2560: 43.0 AMUUIN)
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13. dunsweluddoau

(KUDY: WUUIN)
AouDdINeS  HANGOSOUSU "5“?3”?9‘:’5”
gouldios ooulal dauiau
SthOIWWAJUN
sIMNU
1 UNSIAU 2560 24546 - - 24,546
oIy 5 1,689 1,694
KLY an - - (1)
Touidn (©on) - 690 (690) -
oIy 76 - 1516 1,592
KLY (3,892) - - (3,892)
Touidn (©@on) - 1,565 (1,565) -
AGQKUYA:AD
1 UNSIAU 2560 16,818 - - 16,818
A KUNUAIKSUU 4,523 58 - 4,581
AQKUNY an - - (1)
AAQHUNUAIKSUU 3,217 408 - 3,625
ALY (3,892) - - (3,892)
yaAgnsawlinyd
31 SuUDAU 2560 3,210 632 Q9% 4,841
31 SUDAU 2561 69 1,789 950 2,808
AGanuednsSul
2560 4,581
2561 3,625

U 3UR 31 SUDAW 2561 USBN-020WdinSAoUlNINoSTIUDUKTNFIAQTIKLNYRUAIADICINISNUOE S1ANU
FovyouninsnoUIIDINOSAUNAIDTITIUDUNUUS:UINU 20.3 A UUIn (2560: 11.6 AUuN)

s1wnuls:U 2561
U8 wanslow iia (umau)




14. MBINUIGQNAN tu N9Y
(HUog: Wwuun)

U 2558 4,227 4,227
U 2559 2,970 2,970
U 2560 3,868 3,864

3,190 -

USONIACNIOUNSIORUNBRILIGNNAN tU AT NAUINNSUASSWINS ogIsioy aAnReldSUAURUagRU
WANMSASIEOUNMBTIAUINKINANSUASSWINS T (haUBHNSIOoUSEN R IASURURUNMGAUNaDAYTILOUTUOLNAN
ITo3uUR 28 TuAy 2560 USUNYIASURUNMBINIUIARN tu Asngedt 2557 $1UdU 5.4 Auun

15. IIKUNISAMIALIHUDU

(HUDY: WwuuN)

WIRTNSAN - HIMSAINUDIOUNU (KLNYIKQ 6) 3,297 2,039
INKTNSAN - AvNsATURUOIoAU 3,932 7213
ATINUANTIY - AvMSATURUDTouU 8726 7710

16. KUAUAWANYNYIFINISINU

(HUoY: WwuuNn)

HﬁﬁUOTUﬁQJIUTI?hﬂWSIGU 1,620 2,052
HN: U

QoNITUSOMSAQTIKUNY (77 (277)

#n: dountivriruahs:Malurtivy (353) (332)

USONHIArM&ny U IRNMSRURUUSBNAZIToRNENUWNKU: THumMsAidunuzouiios Taglrmrkuamshs:Anin
Jusuidou angzovanynds:usnanlagioagUs:uinu 5 U
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USBN40MS:6NWUNe:Goviurnducnauanynyihmsuaud R
(MUDg: WuuN)

fu 5uUf 31 SusAU 2561

Wniu1d 1-4U Sou

WASDUIOUTIUDURLIUCHAAOUTUNVAUMUANY Y IN 432 1,188 1,620
oommeUﬁtytmlzhmsmusomsm‘oﬁrgﬁ (79) (98) (77)

(HUoy: WwuuNn)

fu 5uUf 31 Sus1AL 2560

uinu1d 1-47 SoU
WASDUIOUTIUDURILIUCHRAONTUAVAUMUANY Y IN 432 1,620 2,052
oemL‘]Umuﬁryrwehmsﬂusomso‘o&yﬁ (100) 77) (277)

17. drsovwaUs:lugus:u:u103ovwiinuiu
TUDURUAsSoVwWaUS:TuaUs:U:ondIouwlnuUBITURUZaROWINUIDooONINU tU SUR 31 SudAU

2561 1Aa: 2560 lIaavldavd
(KUDY: WUUN)

d1sovwaus:lyzus:y:g10zovwiinuiudut 6,346 5,641
dounsugiuriisrsonanu:
AunuusNMsiudeaUu 708 677
dunuaeniUy 132 137

dounsusiurisznanuidaiagedu:
(MIls) aNUANNNMISUSINNUNMISMUKANATUOAAQSUS:AUNY:

AunifarINMSIVRYUIVAYIOAUUAEUUS:NNSANAQS (891) 124
AounifavrINMsIVRUUIVATIOAUUENIMSU 44 -
AounifavINMsUSUUsUINUS:AUNSTU 2074 -
wadsTuzuniulus:o U (1,500) (233)

s1wnuls:U 2561
Usen onslow na (unzu)




AfFuRuoNULAaUs:TuaUs:u:u0ouwtNUSUSTUs IumsauciolUtiudougevrilsrdoznanu

(HUoy: Wwuun)
AunuUSMS 270 232
AIFNYIUNISUSKIS 570 582

UsuNYAMaoNIJoMsiuhs:wals:IgUs:g:an0aouwdniuMaiu 1 U3k (2560: USEN-MAcDMSTusIudU 1
Auun)

oU SUA 31 SUA 2561 SswpANAUnOILhHINTUMSThS:wAUSTURUS::en0ouwInmNURONUS BNHUS N0
10U (2560: 12 V)

AULATIURANANYIUNISUSINTUNMSNURANATIOMAQSUS:AUNY asUlaauT

2561 2560

Sova:aoU Sova:aol

©051A0AQ 27 24
s MSIUNUIGoUTUDLNAO FURUIINONY) 40-75 35-60
SasMsivagunuadiusuduwdnuiu 0-270 0-250

WANS:NUZOVMSIVAUUINAVAULETNURAANYCIOLAAM TR UURIOVMS:(NIUWAUS:TURUS U0 douwdnuiu tu SUR
31 SUDAW 2561 IlA: 2560 AsUIGANT

31 SuoAu 2561

INASUIKDITLIU WANSINUADAISOV INADUIHIAQAY WANS:NUNDAISOV

(So9ar) (Wuunn) (Sovar) (Wuuin)
O0S1A0AQ 1 (548) ] 618
505 IMSIURNUIGOU 1 531 1 (484)
Sasmsivagunuadiususuwdnuiu 10 (289) 10 319

31 SuoAu 2560

INABUIKDITLIU WANSINUADAISOV INADUTHIAQAY WANS:NUADAISOV

(So9a:) (Wuunn) (So9ar) (Wuuin)
O0S1A0AQ 1 (558) ] 635
50 IMSIURNUIGOU 1 686 1 612)
Sasmsivagunadiususuwinuiu 10 (229) 10 257
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JoSun 13 SuDNAU 2561 AMUAUNYRJaIKINAIADLACUS WWS:S1RUNYRJaAUASOVISWNUAUUTKRU Funnriny
GunaDeglus:HIWsoUs:MATUSAUILNG WS:S1RUNYNJAAUASOVISWNUAUUTKUTM MUQS Qs 1Al DUIcU
NSCULNUINIANT I ArSugna waariniudadenuasu 20 TIUIUTRDANSIASUANsauiudounI A waasIdamy
400 Su MsiJaguidavdunantioldumsinfzinsumsansulnsumswadsluginatoonanuid la:iwans:nuli
USBN-ntAUANSouwAUS:TuaUsS:u:0102ouwdnunuIlivdu 1.6 Anuuin USBN=R:0uUiN@aNS:nuanNMSIVALUIUAY
qunanlagsugdunuusmsiuadailuAiasunuRiugurisznanUIONIDARNNHINTANNADDWATAUTS

18. Fi’lSO\'lCI’lUﬂDhU‘IU
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SUMMARY OF FINANCIAL INFORMATION

For the year ending of December 31
(Unit: Million Baht)

The Company
2018 2017 i 2016
Financial Position
« Current Assets 152.01 150.48 142.63
» Total Assets 232.72 232.38 229.55
« Current Liabilities 19.23 21.53 22.90
- Total Liabilities 27.24 29.32 28.54
« Shareholders’ Equity 205.48 203.06 201.01
+ Registered and Paid-up Capital 116.50 116.50 116.50
Operating Performance
« Total Revenue 136.88 162.68 178.34
« Revenue from sales and services 135.66 161.27 176.84
» Cost of sales and services 94.37 121.05 129.66
+ Gross Profit 41.29 40.22 47.18
« Profit before income tax 4.32 2.77 1.67
« Profit for the year 3.40 2.16 1.85
« Total comprehensive income for the year 2.42 2.06 4.84
Financial Ratio
« Gross Profit Margin (%) 30.44 24.94 26.68
« Net Profit Margin (%) 2.48 1.32 1.00
« Return on Assets (%) 1.46 0.93 0.79
« Return on Equity (%) 1.66 1.07 0.93
« Current Ratio (times) 7.90 6.99 6.23
« Debt to Equity Ratio (times] 0.13 0.14 0.14
Data per share (Baht)
« Earnings per share (Baht] 0.007 0.005 0.004
« Number of shares-Issued and paid up (share: Million) 466.00 466.00 466.00
« Book Value per share (Baht) 0.44 0.44 0.43
« Par value per share (Baht) 0.25 0.25 0.25
I « Dividend per share (Baht) - - -
m s1euls:AU 2561
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GENERAL INFORMATION

Company
Address

Type of Business

Company Registered Number

Telephone no.

Fax no.

Website

E-mail address

Registered Capital

Paid-up Capital

Par Value

Type and Amount of
Outstanding Shares

Other Relevant Information

Share Registrar

Auditor

Investor Relation

Executive Director/ Business Media Director
Executive Director/ Chief Financial Officer
Assistant Company Secretary

E-mail address

ARIP Public Company Limited
99/16-20 Ratchadapisek Road, Din Daeng, Bangkok 10400

3 categories as
+ Media and Content

« Exposition, Event and Integrated Marketing Communication

+ Digital Service

0107553000051

+66 (0) 2642 3400

+66 (0) 2641 2331

www.arip.co.th, www.aripplc.com
tarip@arip.co.th

116,500,000 Baht

116,500,000 Baht

0.25 Baht

Ordinary Shares 466,000,000 shares

Thailand Securities Depository Co., Ltd.
93, 14" Floor, Ratchadaphisek Road,
Dindaeng, Dindaeng, Bangkok 10400

Tel : +66 (0) 2009 9000 Fax. +66 (0) 2009 9992

Mr. Chayapol Suppasedtanon
Certified Public Accountant (Thailand) No. 3972

EY Office Limited

33" Floor, Lake Rajada Office Complex

193/136-137 Rajadapisek Road, Klongtoey, Bangkok 10110
Tel : +66 (0) 2264 9090 Fax : +66 (0) 2264 0789-90
WWW.ey.com

Mr. Thanit Klaewdetsri

Miss Pornpavee Sahawathanapong
Miss Ann Sangsombutdee
tarip@arip.co.th
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VISION, MISSION AND BUSINESS GOALS

Vision

The Company will be a leading provider of creative, constructive and reliable content for businesses
as well as modern consumer groups. It will offer total solution and consultancy of marketing communication
services equipped with innovative technology and tools.

Mission

» Producing quality content on business, ICT, education, and several other fields with maximum
usefulness, accuracy, and reliability.

+ Developing innovative media channels that can reach targeted customers efficiently and appropriately.

+ Evolving digital tools backed by ICT-based innovation.

+ Providing integrated marketing content services to ensure the highest satisfaction for targeted
customers with enhanced efficiency and utmost professionalism.

Business Goals

The followings are the goals for the Company’s core businesses:

1. Content Production

ARIP aims to become the biggest leader of social media and digital marketing content on business,
management, marketing, ICT, education, and other interesting knowledge, emphasizing mainly on in-depth
analysis of business information classified by industry for top executives and business entrepreneurs. We
also provide an extensive range of information analysis for interested customers in general, as part of the
ambitious goal to keep pace with globalization and changing aspects of business, economy, society, and
technology in the digital era.

2. Media Development

To demonstrate the leadership of the social media and digital marketing content industry, ARIP has vowed
to penetrate the new generation by introducing a broad range of quality contents evolved through various
types of media that have powerful influences on targeted customers’ perception and access to the required
information, varying in print media, online media, social media, exhibition, seminar, and marketing event
to maximize our potential in digital communication that can reach targeted customers effectively and
appropriately.

3. Comprehensive Marketing Communication

ARIP is committed to developing a comprehensive range of marketing communication services to
increase customers’ perception and understanding towards certain products and services to be admired by
the masses. We are able to cover a broad scope of services, including marketing consultancy, advertising,
training, public relations, sales promotion, direct marketing, trade exhibition, seminar organization, and
traditional marketing, aiming to attract different organizations and individuals across the public and private
sectors in Thailand.

4. Digital Tool Advancement

ARIP has shifted its clear focus to generating greater development of computerized software programs
served as communication platforms, tools, applications, and devices. Such advanced technology has been
expected to progress our marketing strategies, providing business entrepreneurs and consumers with the
most efficient two-way communication approach, considered an integral part of our media development
strategies evolved to promote the achievement of business marketing communication.

s191uUs:nU 2561
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NATURE OF BUSINESS

The Company’s core businesses can be divided into three categories as follows:
1. Printed Media and Content

The Company creates sells and distributes advertising spaces and services on traditional media,
digital media, and online social media in the fields of business, management and ICT. It can be categorized
into two following groups:

1.1. Corporate Media and Content

1.1.1."Business+" Magazine provides an in-depth analysis on the economy, business, management

strategy, administration, marketing and even business trend updates. It also includes in-depth interviews
of successful executives to allow readers to get in touch with some useful business strategies and industrial
trends. Most importantly, these articles share some very useful case studies which readers can apply to
their business in order to uplift their capacity.

Target Group: Readers-Seniors and middle-level executives in area of management, marketing and
corporate strategy.

Advertisers-corporate clients, who aim to strengthen their images, brands as well as
their products/services to the target readers.

Source of revenue: Majority comes from advertising fee, followed by magazine distribution, special
edition or activities.

1.1.2 Annual Data Compilations & Ranking

+ "Business+ Top 1000 Companies” Magazine compiles business information of the Registered
Companies in Thailand in order to list the Top 1,000 companies with the highest revenue, including analysis
articles on Top Gain and Top Loss in each industrial group and even ranks the Top 50 companies in terms
of outstanding performance in revenue, profit and return ratio growth.

Target Group: Readers-Seniors and middle-level executives in area of management, marketing and
corporate strategy.

Advertisers: Corporate clients, who aim to strengthen their images, brands as well
as their products/services to the target readers.

Source of revenue: Main revenue comes from advertising fee and magazine distribution.

« "Business+ Universities” is a compilation of information of every public and private academic
institution nationwide and even shares executive’s views and visions through in-depth interviews for
students and parents who are still seeking for the right university before applying and enrolling to fulfill
their education ambition. They also provide information on entrance procedures, the Ranking of Top 100
faculties, as well as faculty lists and available courses offered by various academic institutions and
universities nationwide.

Target Group: Readers-Students, parents seeking for useful information to study and consider about
universities.

Advertisers-Clients include universities, specialized educational institutes, and
vocational educational institutes wishing to provide alternative information to readers who are seeking
information to consider and select their further study.

Source of revenue: Main revenue comes from advertising fee and book distribution.
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+ "Business+ Top Insurance” gives an overview of Thailand’s insurance industry and in-depth
interviews on the visions of the management of leading insurance companies, in order to inspire the
readers awareness of the importance of life and non-Llife insurances and they are able to choose the best
product for themselves and their family members.

Target Group: Readers-People who are interested in seeking information regarding insurance as the
guideline to choose the insurance policies for themselves and their family and people who are seeking the
guideline to reduce health care expenditures and financial risks.

Advertisers-Clients include life insurance companies, non-life insurance companies,
clinics and hospital and financial institution.

Source of revenue: Main revenue comes from advertising fee and book distribution.

1.1.3 Seminars and Awarding Events

» Business+ also organizes seminars, networking event with the objective to create awareness in
industry trend and/or interesting topics for our readers. This activity is the good opportunity for our editor,
management team to meet and exchange ideas with our reader as well as advertisers.

Target Group: Readers and advertisers who are senior and middle-level executives in area of marketing,
management, and corporate strategy.

Source of revenue: Revenue comes from event Sponsors.

+ Awarding Event "THAILAND TOP COMPANY AWARDS": Based on interviews and presentations by
executives from leading corporates, the editor has been impressed by their visions and strategies making
their businesses successful, this leads to the search of criteria for the selection of leading corporates. With
the cooperation from educational institutions, the event “THAILAND TOP COMPANY AWARDS" was started
since 2013, its objective is to select outstanding corporates in terms of performance, Corporate Social
Responsibility and Environment, Good Corporate Governance to achieve corporate sustainability.

Target Group: Corporates having best performance and outstanding business operation in their industry.

Source of revenue: Revenue comes from event sponsors.

« Following the success of the THAILAND TOP COMPANY AWARDs event which focus on outstanding
performance of Thailand leading corporates, the Company has taken the concept and extended the scope
to cover SMEs [Small and Medium Enterprises), projecting their outstanding operations and excellent
business performances, in order to presenting “Thailand TOP SME Awards” as reward to the distinctive
Thailand SMEs to be commonly featured to the public.

Target Group: SMEs having best performance and outstanding business operation.

Source of revenue: Revenue comes from event Sponsors.

1.2. ICT Media

1.2.1 "COMTODAY" or aripFan.com: Originally starting from the leading ICT magazine and then developing
into comprehensive digital media, website contents are published in response to modern lifestyle where
technology is deeply involved in human'’s daily lives, works, and business organizations that require access
to information and news at all times through ARIP channels, such as:

« Website (www.aripFan.com]: ICT and consumer electronics knowledge source which has operated
for more than 10 years and there are more than 300,000 website’s visitors each month.

« Facebook (www.facebook.com/aripfan): Guaranteed more than 200,000 followers

« Twitter : @aripfan

« YouTube : ARIP Official
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Target group: Readers-Consumers who are interested in technology, modern digital lifestyle such
as Notebook, Smartphone, Printer, 10T, Al, Cyber Security, and in matters of advanced information and
applications for more effectively used, worthy and secure.

Advertisers-Corporations and Organizations who aim to promote their corporate
image and/or products and services via online media.

Source of revenue: Main Revenue comes from online advertising fee, content marketing service as
well as other event utilizing our members/community.

1.2.2 ELEADER Starting from a monthly magazine, which provided in-depth analysis in regarding IT
communication system and applications, digital solutions, and corporate ICT system, also reported and
published newsletters on global trends of information communication technologies, media technologies,
computing industries and digital technologies. In 2018, the magazine developed into complete digital
media platform providing content relevant to digital technologies, such as Internet of Things (IoT), Al, Big
Data, Financial Digital Solutions, and Cyber Security. The content is presented in articles, analysis, and
others via different channels.

« Website (www.theeleader.com)

« Facebook (www.facebook.com/eleaderfanpage)

Target group: Readers-ICT Executives in both government sector and private sector who wish to
keep up to date with latest trends, breakdown information and analysis on enterprise technologies in
order to apply to their own corporate to achieve the goals of their business or corporate.

Advertisers-PR & Advertising clients include companies or corporates wishing to
strengthen their image, branding, promoting, or make PR of their products or services to executive group
in charge of ICT in both government sector and private sector.

Source of revenue: Revenue comes from advertising fee and seminar.

1.2.3 COMMART (www.commartthailand.com and www.facebook.comcommartthailand), an online
media of leading ICT event and exhibition organized by the Company, to be used as a channel for
communication with consumers to publicize the details of the event, special promotions, highlights and
relevant activities, including the list of entrepreneurs, products and services that will be presented at
“COMMART".

Target group: COMMART exhibitors and visitors who are general public with interested in the event
information, details of IT product offering and promotions in COMMART.

2. Conventions, Exhibition and Integrated Marketing Services

2.1. The Company organizes ICT products exhibition, under the name of "COMMART", three times a
year.

2.2. The Company provides comprehensive event management service for conventions and exhibitions
starting from concept and theme formulation to seeking appropriate venues, collecting target group
information, public relations and event management to accurately fulfill the requirements of customers
in the Digital Age for both in government and private sector.

2.3. With our expertise and experience in content, media and event management, the Company offers
integrated marketing services, starting from strategy planning to detail execution, to ensure high quality
of results with customer satisfaction.
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Target group:

« COMMART: Exhibitors are technology manufacturers, IT distribution companies, and SI (systems
integrator) companies (developer and distributors of computing systems and solutions for clients: which
have intention to distribute their products or services, furthermore, to do PR and market branding to the
attendants who look for technological products for personal and corporate use.

Visitors include the consumers who are interested in technological products. There are
technological contents to be learn and explored about the product specifications, so the visitors would
purchase various products at the event.

+ Other Events: Governmental or private entities which want to promote their marketing activities
through events, exhibitions, meetings forum and conferences, etc.

Source of revenue:

» COMMART: Source of income is venue fee that allocation for exhibitors to distribute products and
arrange sales promotion activities, and as well organize various marketing activities within the event.

+ Other Events: Management fees

3. Digital Services

3.1. Comprehensive Digital Marketing Service

The Company acts as “Digital Marketing Consultant” providing full range of digital services from marketing
strategies to marketing execution, serving the modern marketing needs of enterprise customers in short
term, medium term and long term. We serve all types of online media; Owned media such as Website,
Mobile Application, Viral Marketing, Earned Media and Paid Media, with various distribution channels
(Email, SMS, Call Center, Social Media Marketing (Facebook, Instagram], Search Engine Marketing (Google
AdWords, GDNJ and Social Listening. Our services equipped with powerful tools and analytics report to
ensure the effectiveness of campaign and/or communication.

Target group: Corporates or advertising agencies.
Source of revenue: Consultation fee, retainer fee, management fee depend on customers’ requirement.
3.2 Multimedia e-Bookshelf

Being digital platform service for e-Book production, collection and distribution using cloud technology,
where customers can store all file types; audio, video, animation, accessed from mobile devices.

Target group: Educational institutions or corporates wishing to manage data system and reduce the
use of printed documents.

Source of revenue: Subscription fee.

3.3. Online Education (e-Learning]

This service aims to serve corporates who focus on Human Resource Development. Our service
includes competency-based online training platform with rich media content, using cloud technology.
Our curriculum and course developed and designed base on competency, with partnership from leading
universities, presenting in various media format to interest the leaners. Furthermore, our service platform
can be integrated to human resource management system.

Target group: Medium to large Corporates requiring skill development for their employee

Source of revenue: Subscription fee.
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Revenue Structure

Type of Revenue

2018 2017 2016
MB % MB % MB %

1. Print Media 36.19 26.44 33.78 20.77 36.23 20.32

2. Exposition, Event and Infegrated ~ 54.28 39.66 81.09 49.85 105.61 50.22

marketing communication

3. DigiTCll Service 45.20 33.02 46.39 28.52 35.00 19.63
Total sales revenue 135.66 99.11 161.27 99.13 176.84 99.16
Other revenue 1.22 0.89 147 0.87 1.50 0.84

Total revenue 136.88 100.00 162.68 100.00 178.34  100.00

ARIP’s Milestones

1989
2010

201
2012

2013
2015

2017

Established A.R. Information & Publication Co., Ltd.

Registered as a public limited company in pursuant to the Public Limited Company Act,
and rename to ARIP Public Company Limited. Traded on the “Market for Alternative Investment
(MAI)” on Dec 2, 2010.

Launched its first digital magazine "COMTODAY"

- Launched special publication “Top Universities” & “Top Insurance”
- Obtained an investment promotion certificate from Thailand’s Board of Investment (BOI)
under software business category: Enterprise Software, Digital Content and Embedded Software.

Launched “Thailand Top Company Award” Award to the outstanding company.

- Launched “Data Dive”, customer Behavior Analysis services which include collecting data,
data analytic and report.

- Launched social media: Facebook: aripFan, Twitter: ariptoday. To combine the power of ICT
media covers all publishing channels.

- Developed on “"WISIMO” e-Learning Management System & Solution including the practical
courses with knowledge & cases for business management skills presenting in Formats of
Multi-Media and interactive features, which suited for organizations and corporate headcounts,
who want to improve and maximize their potential competency and abilities.

- Launched “Thailand Top SME Award” for SMEs with the objective to present the potential of
their performances.
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RISK FACTORS

Presently, the Company has both internal and external risk factors, directly and indirectly affecting the
Company’s business operation. However, the Company has a risk assessment plan and risk management
plan for possible risks, other risks and uncertainty that are not mentioned here shall be considered as
insignificant risks or unpredictable risks. The risk factors are as follows:

1. Direct Risk Factors:

1.1. Risk Due to Personnel Reliance

The Company’s core businesses mainly involve the development of content in the fields of business
management, marketing and ICT and the development of digital tools, all of which requires a competent
team of personnel with keen knowledge, abilities and experiences in the fields of business, management
and technology. Hence, having a competent team of personnel is therefore one of the most crucial factors
in driving corporate success. However, personnel changes are inevitable because there are many factors
that may affect business operations.

Risk Management Plan: The Company has a risk management plan for human resources including
personnel competency development, good working environment, continuously motivating our personnel
through various incentive schemes and promoting personnel engagement in driving the business growth
and success of the Company as an incentive to maintain our personnel in the long run. In addition, we
also set up career path for our personnel to support their career progress and we also have a policy on
promoting team building and establishing an efficient management system for business continuity.

1.2. Risk from Changes in Consumer Behavior

Presently, printed media industry continued to be affected by the changing consumer behavior as
a result from technological advancements which allow wider content and information access through
modern technologies such as Smartphones and Tablets, causing the consumption rate of printed media to
continuously drop. Nevertheless, printed media is still classified as a type of media that provides a reliable
source of content and information in the eyes of clients buying advertisement for corporate image creation.

Risk Management Plan: The Company is fully aware of these changing trends and has therefore
shifted its focus to producing high quality media containing constructive and reliable content in order to
maintain the customer group that still prefers book reading. However, the Company redefines its business
strategy by terminating production of some printed medias and turning to focus on special edition books
with specific contents in detail, such strategy generates more direct reader target group and longer
distribution that is useful for readers and clients buying advertisement.

We have also developed e-magazines and other online media for supporting the dynamically
changing consumer behavior as a result from modern day technology and innovation advancements,
including continuously improving content quality to capture consumer interests and conducting development
in other aspects to deliver a wider range of media content and services.

In respect to ICT product exhibition, the Company redefines its strategy by teaming up with business
alliance in delivering creativity and excitement by introducing a new form of ICT product exhibition in
order to create diversity and promoting the event through various online and offline channels in order to
attract visitors and access wider target group, as a result, the sale volume and a number of audiences are
increased.
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1.3. Risk from Changing Trend in Advertisement Media Industry

Today, advertisement media trend has significantly as consumers have shifted their interest toward
alternative advertisement media such as social media and online media despite the fact that many
companies, which are clients of the Company, still prefer printed media. Meanwhile, Digital TV industry
has undergone through rapid growth during the past 2 - 3 years, causing the market share of original media
to begin dropping.

Risk Management Plan: Although modern media is risky to original media of the Company, we
take this opportunity to expand our services on online social media for combining original media with
modern media, strengthening the Company to have more comprehensive media service and the Company
plans its strategies to more expand its market of online media.

1.4. Risk from Easy Entry into the Competitive Market with No Barrier Condition

Presently, With the style of modern media. Everyone can act as media by themselves, either
individual or group, with the new form of modern media, to present contents that satisfy consumers,
subsequently, the Company will have more competitors due to their potential popularity among readers,
attracting advertisers or sponsors.

Risk Management Plan: The Company is aware of the easy entry into the competitive marketing
of modern media because anyone can act as a media, however, consumers still concern on reliability and
accuracy. Since the Company is a creditable corporate and responsible to what it presents, therefore, all
contents presented by the Company shall be verified of accuracy in order to build consumers’ confidence.

1.5. Risk in Relation to Product Exhibition Venue

The venue of a trade fair is considered as the most important contribution to the success of an event.
Through the past 18 years, COMMART has been continually held at Queen Sirikit National Convention Center
(QSNCC) due to its location in the center of Bangkok. The transportation is convenient with MRT. However,
from Year 2019, Queen Sirikit National Convention Center will be closed for renovation for at least 3 years.
We need to find a new place for the COMMART during this period. The new venue must have adequate
capacity for a large number of exhibitor and all attendants. Also, the public transportation must be nearby for
the convenience of delegates and visitors.

Risk Management Plan: The Company establishes a risk management plan and set up a committee
to study the issues and outline the strategy. The committee reached the conclusion that from Year 2019
onward, COMMART will be held at Bangkok International Trade & Exhibition Centre (BITEC) Bangna
according to the risk management plan. As for the event format, a digital pavilion and new promotion plans
have been added to reach out to prospective visitors. Additionally, we will provide the event description
details with layout of the venue to exhibitors as supporting documents, and arrange the Exhibition Briefing
Meeting where all exhibition details will be explained.

1.6. Risk from using an uncontrolled social platform
The increasing popularity of modern social media creates a new channel of communication to the
target audience of corporate buying advertisement; however, such channel is a platform that not belonged
by the Company, then it is impossible to set or control policies and any possible policy change can affect
the media management costs of corporates buying advertisement.
Risk Management Plan: The Company is aware of such risk, a team of experts was formed to study
the changes that occur to platforms which are not owned by the Company all the time under the objectives
to adjust the content format in accordance with the changes, to minimize the impact on media management
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costs as much as possible, to offer a variety of media to corporate buying advertisement as well as to
serve the demands and to diversify the risk to not rely on any media.

1.7. Risk from the Personal Data Protection Act

At present, the Personal Data Protection Act is in consideration. The main content is similar to the
General Data Protection Regulation (6DPR) which affects in many angles of the Company’s services, such
as data and contents on the website, and EDM (Electronic Direct Mail] that launches marketing campaign
or RSVP invitations to seminars. The law requires the Company must inform the profile owners for
recording their data to the Company’s Database, in order to obtain their consensus.

Risk management plan: The Company has carefully studied the Personal Data Protection Act and
identified the potential impact. In this regard, we have also set the action plan in response to the bill statement
to ensure the continuity of business.

1.8 Risk from data vulnerability

The customer database, corporate financial status, and other data are importance for the Company’s
business operation. However, as global impacts concerning the Cyber Attacks on the organization’s
digital properties have been spread out, the Company’s properties can be hacked without authorization.
Therefore, the Company’s data could be threatened from outside which significantly affects the Company’s
operations.

Risk management plan: The Company manages the risk of data vulnerability by installing the
protection system against unauthorized access. It sets the regulations for important data access among
employees to ensure the safety of data.

2. Indirect Risk Factors:
2.1. Risk from Lawsuits
Since the Company’s businesses mostly involve producing content for printed, digital including
radio and television media and most of which originated from books and articles written by either the
Company’s editorial team, or independent writers and even translated from foreign articles, there is a
possibility that the Company may be at risk of being filed against lawsuit in relation to copyrights violation
or even damaging the reputation of others.

Risk Management Plan: To handle this issue, the Company therefore developed Journalist Code of
Professional and Ethical Conduct to be adopted among its employees as guidance of practice and
organized trainings hosted by specialists in order to educate the Company’s editorial regarding relevant
risk factors and share some cases in relation to copyrights violation or defamation in order to prevent such
risk from occurring. As for preventive measures concerning independent writers, the Company requires
all independent writers to state in the provided employment contract that their written work is not in
violation of any copyrights. In the event that copyrights violation has been observed, that independent
writer shall solely be responsible for the damages. Fortunately, such problem is rarely found. The Company
also purchased professional indemnity insurance in order to reduce the damages in case of lawsuit.

2.2. Risk from Major Shareholders Having Significant Shareholding

As per the Company’s shareholders registration list as of December 28, 2018, major shareholder of
the Company is Mr. Min Intanate with total shareholding equaled to 44.28 percent. This grants Mr. Min
Intanate the power to influence the shareholders” meeting resolution within the scope specified by laws
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or Articles of Association of the Company which requires the votes of at least three-fourths of the number
of the shareholders attending the meeting and having voting rights. Since the Company’s major
shareholder is entitled to over 25 percent votes in objecting the meeting’s resolutions on various matters,
no shareholders can counterbalance the votes of such major shareholder.

Furthermore, Apsilon Ventures Pte. Ltd. has a shareholding within the Company totaling 20.05
percent (details as per page 120). If the two major shareholders of the Company who are not related as
per Section 258 of Securities and Exchange Act cast joining votes, their total number of votes would add
up to 64.33 percent which will enable them to have highest authority in controlling the Company with the
power to influence nearly all of the Company’s decision makings fromn nomination of directors to resolution
on matters which require majority vote from the shareholders’ meeting with the exception of matters
specified by laws or the Company’s Articles of Association which requires the votes of at least three-fourths
from the shareholders’ meeting. This causes other shareholders to be at risk of not being able to perform

auditing and counterbalances on matters proposed by major shareholder at the shareholders” meeting
for consideration.

Risk Management Plan: The Company has appointed Independent Directors perform the duties as
part of the Audit Committee which include auditing, considering and scrutinizing to prevent any transactions
that may potentially lead to conflict of interest and to ensure transparency throughout the Company’s

business operations.

2.3. Risk from Uprising and Natural Disasters
Uprising and natural disasters are unexpected events that can directly and indirectly impact the
Company’s business operations. Nevertheless, having established measures and action plans in advance

for handling such situations can help to minimize the severity of damage and losses.

Risk Management Plan: The Company developed short-term and long-term emergency plans for
tackling these emergency cases. Its short-term plan involves providing a backup facility for continuing
the Company’s business operations in the event that the current workplace is inaccessible. The Company’s

long-term plan, on the other hand, aims at investing in ICT system to be used as data backup to ensure
business continuity in case of the current workplace in inaccessible and the Company must be promptly
transferred to other places.
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SHAREHOLDING STRUCTURE

39.67% | 44.287

Other Shareholders§ Mr. Min Intanate

20.057

Apsilon Venture

Top Ten Major shareholders as of 28 December 2018 include:

Name of shareholder No. of shares % shareholding

—_

. Mr. Min Intanate 206,338,000 44.28

BNP Paribas Wealth Management Singapore Branch* 93,432,000 20.05
. Mr. Chatrchai Songsaengcharoen 12,500,000 2.68
. Mr. Narongchai Simaroj 8,070,000 1.73
. Ms. Yuwadee Chompitak 6,700,000 1.44
. Ms. Patchara Kiatnuntavimon 4,229,300 0.91
. Mr. Satit Chiangthong 2,854,600 0.61
. Ms. Nutlada Phrommee 2,371,700 0.51
. Ms. Anchalee Wanwittayapa 1,930,000 0.41
10. Mr. Supatra Kaewkampol 1,712,700 0.37
Other Shareholders 125,861,700 27.01
Total 466,000,000 100.00

)

© ® N o U AW N

* The Custodian of Apsilon Ventures Pte. Ltd., which held by Keppel Telecommunications & Transportation Ltd.
(“Keppel T&T") 100.00%.

DIVIDEND POLICY

The Company has a policy to pay dividend of not less than 50 percent of net profit after taxation.
However, the payout ratio may be lowers if the Company plans to expand its operations.
In 2018, the Company doesn't pay dividend because the Company has accumulated loss.
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MANAGEMENT STRUCTURE
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BOARD OF DIRECTORS

The Company management structure consists of The Board of Directors and Sub-Committees.
As of 31 December 2018, The Board of Directors comprising 7 directors as follows:

Name - Last Name Position

1. Mr. Manu Leopairote Chairman of the Board

2. Mr. Min Intanate Director/ Executive Chairman

3. Mrs. Aeimporn Punyasai Director/ Chief Executive Officer

4. Mr. Prayoon Rattanachaiyanont Director

5. Dr. Wilson Teo Yong Peng Director

6. Mr. Prakob Visitkitjakarn Independent Director/ Chairman of Audit Committee/

Chairman of Nomination and Remuneration Committee/
Member of Corporate Governance Committee

7. Group Captain Isaraya Sukcharoen Independent Director/ Member of Audit Committee/
Member of Nomination and Remuneration Committee/
Chairman of Corporate Governance Committee

The Director who had completed his term during the Y2018 as follow:

Name - Last Name Position

1. Mr. Pathom Indarodom Resigned from the Independent Director/ Member of Audit
Committee/ Member of Nomination and Remuneration
Committee/ Member of Corporate Governance Committee
effective on 30 November 2018.

Company’s Secretary
Mr. Chanchai Boonyasurakul
Authorized Directors
Mr. Manu Leopairote, Mr. Min Intanate, Mrs. Aeimporn Punyasai or Mr. Prayoon Rattanachaiyanont,

The signatures of any two of the four above-mentioned directors affixed with the Company’s seal shall
bind the Company.Directors Meeting Attendance for the Y2018

No. of meetings

throughout Board AC NRC CG
: the year (8 directors) (3 directors) (3 directors) (3 directors)

Director 5 Times 4 Times 2 Times 1 Times
1. Mr. Manu Leopairote 5/5 -
2. Mr. Min Intanate 5/5 -
3. Mrs. Aeimporn Punyasai 5/5 4/4
4. Mr. Prayoon Rattanachaiyanont 5/5 -
5. Dr. Wilson Teo Yong Peng 4/5 -
6. Mr. Prakob Visitkitjakarn 5/5 4/4 2/2 1/1
7. Gp.Capt. Isaraya Sukcharoen 5/5 4/4 2/2 1/1
8. Mr. Pathom Indarodom* 4/4 4/4 2/2 1/1

* Mr. Pathom Indarodom had resigned from the Independent Director/ Member of Audit Committee/ Member of Nomination and
Remuneration Committee and Member of Corporate Governance Committee, effective as on 30 November 2018.
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AUTHORITIES AND DUTIES OF THE BOARD OF DIRECTORS

Directors shall honestly and prudently perform their duties in accordance with the laws of Thailand,
the Company’s objectives, Articles of Association, and resolutions from shareholders” meetings, all with
the aim to protect the interests of the Company. A summary of their authorities and duties are as follows:

1. To hold an annual general shareholders’ meeting within four months after the last day of each fiscal year.

2.To hold a meeting at least once every three months, as well as, attend a non-executive directors’
meeting without the management team at least once a year.

3. To prepare the statement of financial position and statement of comprehensive income as of the
last day of the fiscal year for reporting to the shareholders in an Annual General Meeting for their
consideration and approval.

4.To designate any director(s) or any person as their proxies to act on behalf of the Board on specific
issues for a period of time under the Board supervision. The Board may change, amend or cancel the
proxy whenever it deems appropriate.

The Board of Directors may assign their proxy to the Executive Committee to perform certain activities.
However, the proxy shall limit the authorized person(s) not to make decision on any transaction that may
have any conflict of interest with the Company or its subsidiaries, except for the transactions, which are
already or under guidelines approved by the Board.

5. To determine the Company’s goal, policy, business plan and budget and to supervise and ensure that
the Executive Committee proceed with managing the Company in line with the Company’s policy. The
following matters require the approval of shareholders: a capital increase, capital reduction, debenture
issuance, disposal or transfer of the business or significant part thereof to other parties, the purchase or
acquisition of other businesses, and an amendment of Memorandum of Association or Articles of Association,
etc.

Furthermore, the Board of Directors shall ensure that the Company complies with regulations of the
SEC and SET, i.e. connected transactions, the disposal or acquisition of assets, etc.

6. To consider the management structure, appointment of the Executive Committee, Chief Executive
Officer, and members of other Committees.

7.To regularly monitor the Company's performance according the business plan and budget.

8. A director shall not engage in any business which is similar or in competition with the business of the
Company or become a partner in an ordinary partnership or become a director of a private company or any
other company operating a business which is similar or in competition with the business of the Company,
unless he or she notifies the shareholders meeting prior to the resolution of his or her appointment.

9. A director shall notify the Company without delay when he or she has a direct or indirect interest in
any contract which is made by the Company, and when he or she holds shares or debentures of the
Company or an affiliated Company, and shall indicate any increase or decrease in the number of the
director’s total number of shares.

10. To arrange a performance evaluation on the Board of Directors as a whole, and an annual performance
evaluation of the Company’s Chief Executive Officer (CEQ).
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INDEPENDENT DIRECTOR

The Company has defined the “Independent Director” in accordance with the requirements set by the
SEC and SET, as follows:

An independent director is a director who independently provides opinions to the Board of Directors
and protects the interests of all shareholders equally. He or she should be able to review transactions that
may lead to conflicts of interest between the Company and related parties. An independent director should
meet the following requirements:

1. Holding less than 1 percent of the shares with voting rights of the Company paid-up capital, shall
be inclusive of the shares held by related persons and those involved.

2. Not being or used to be committee who involve in the management of the Company, or its subsidiaries.

3. Being independent from the management and shareholders who have the authority in the Company.

4. Not being a related person or close relative of any management or major shareholders of the Company
or authorized persons.

5. Not having significant business relation with the Company that may restrict him/her to provide or
express impartial opinions.

6. Not being or used to be an auditor of the Company, its subsidiaries or entities that may be in conflict.

7. Not being or used to be a professional service provider who received a service fee of more than 2
million Baht per year from the Company, its subsidiaries or entities that may be in conflict.

8. Not being a director who is appointed to be a representative of directors, executive directors or
major shareholder.

9. Not operating businesses that are similar or competitive with the Company’s businesses.

10. Not holding any other positions, may affect his/her ability to provide independent opinions regarding
the business operation of the Company.

ROLES AND RESPONSIBILITIES OF THE CHAIRMAN OF THE BOARD

To segregate the authorities and duties in the matter of the Company policy and management, the
Company has mandatory required a different person to appoint as the Chairman of the Board, Executive
Chairman and CEQ. The Chairman’s roles and responsibilities are as follows:

1. Call and chairing the meetings of the Board and the shareholders” meeting, and jointly with CEO to
decide the agenda of each meeting.

2. Ensure each meeting’s efficiency and comply with laws, regulations and the Company’s article of
associations, as well as allowing directors’ queries and expression of free views.

3. Encourage the Board to do their duties effectively in conformance with the corporate governance principles.
4. Oversee the performance of Boards and the subcommittees.

5. In the case of an equality of votes in the directors” meeting, the chairman shall have a casting vote.
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SUB-COMMITTEES

The Board has appointed 4 sub-committees: Audit Committee, Executive Committee, Nomination &
Remuneration Committee and Corporate Governance Committee. Each committee is assigned to consider
and oversee specific matters before submitting the recommendations and opinions to the Board of Director
for consideration.

1. Audit Committee (AC)

Appointed by the Board comprise of at least 3 independent directors as follows:

Name - Last Name Position

1. Mr. Prakob Visitkitjakarn* Independent Director/ Chairman of Audit Committee
2. Gp.Capt. Isaraya Sukcharoen Independent Director/ Member of Audit Committee
3. Mr. Pathom Indarodom** Independent Director/ Member of Audit Committee

*The member of the Audit Committee who has knowledge and experience about accounting and finance.
** Mr. Pathom Indarodom had resigned from the Independent Director and Member of Audit Committee effective on 30 November 2018.

Audit Committee’s Secretary
Miss Sadarin Chantakul

Authorities and Duties of the Audit Committee

1.To review and ensure that the Company'’s financial reports (quarterly and annually) are reliable and have
adequately disclosed related information prior to submission to the Board of Directors.

2.To review and ensure that the Company’s internal control system and internal audit system are suitable and
effective. The Audit Committee would ensure the independency of the internal audit unit, as well as approve the
appointment, transfer and dismissal of the chief of the internal audit unit or any other units in charge of internal audit.

3.7To review and ensure the Company’s compliance with the Securities and Exchange Act, the Exchange’s
regulations, and the laws relating to the Company’s business.

4.To consider, select and nominate an independent person to be the Company’s auditor, and to propose such
person’s remuneration, as well as attend a non-management meeting with an auditor at least once a year.

5.To review and ensure that connected transactions, or transactions that may lead to conflicts of interest, are
done in compliance with the Securities and Exchange Act, and are reasonable and for the best benefit of the Company.

6.To prepare and disclose the Audit Committee’s reports in the Company’s annual reports. Those reports shall

be signed by the Chairman of the Audit Committee and shall contain at least the following information:

(a) An opinion on the accuracy, completeness and reliability of the Company’s financial report

(b) An opinion on the adequacy of the Company’s internal control system

(c) An opinion on the compliance with the Securities and Exchange Act, the Exchange’s regulations, or the
laws relating to the Company’s business

(d) An opinion on the suitability of an auditor

(e) An opinion on the transactions that may lead to conflicts of interests

(f] The number of the Audit Committee’s meetings and the attendance of such meetings by each committee
member

(g) Opinions or comments received by the Audit Committee from its performance of duties in accordance
with the charter

(h) Other matters, as seen by the Audit Committee that should be reported to the shareholders and general
investors, under the scope of duties and responsibilities assigned by the Board of Directors.

7.To perform other tasks as assigned by the Board and that are concurred by the Audit Committee.

In the case that the Audit Committee’s duties are changed, the Company shall report the resolution that causes
such changes, and shall prepare a list Audit Committee members and scope of work that are changed in the form
as prescribed by the Stock Exchange of Thailand (SET). Such changes must be submitted to the SET within 3 (Three)
working days from the date on which the changes are made. The changes must be reported in accordance with
electronic reporting procedures and regulations stipulated by the SET.
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2. Executive Committee

Executive Chairman and Chief Executive Officer are appointed by the Board, having duty of manage
the Company’s operation to ensure the compliance to objectives and policies set forth by the board.
As of December 31, 2018, The Executive Committee comprising é directors as follows:

Name - Last Name Position

1. Mr. Min Intanate Director/ Executive Chairman

2. Mrs. Aeimporn Punyasai Director/ Vice Executive Chairman/ Chief Executive Officer
3. Mr. Thanit Klaewdetsri Executive Director/ Business Media Director

4. Mr. Pornchai Jantarasupasang Executive Director/ ICT Media and Event Director

5. Mr. Boonlerd Narathai Executive Director/ Digital Media Director

6. Miss Pornpavee Sahawathanapong Executive Director/ Chief Financial Officer

Executive Committee’s Secretary
Miss Ann Sangsombutdee

Authorities and Duties of the Executive Committee

The Executive Committee has authorities and duties to run the day-to-day operation of the Company. They
include devising of the Company’s business strategies, business plans, budget, management structure and relevant
authority structure. The Executive Committee is also responsible for setting business operation guidelines
corresponding to economic climates. It is to report the plan to the Board of Directors for consideration and/or
approval. It has to also monitor the Company’s performance in accordance with the approved policies. The Executive
Committee’s main duties are summarized as following:

1.To review annual budget allocation proposed by the management before proposing it to the Board of
Directors. In case of urgency, the Executive Committee may approve the change or increase expenditure budget
as it deems necessary, provided that it must report to the Board in the next Board meeting.

2. To approve expenditure according to the level of authorization that has been approved by the Board of Directors.

3. To approve major investments as specified in the annual budget that are assigned or approved by the Board
of Directors.

4.To provide advice to the management in the area of finance, marketing, human resource management, and
other operations.

5. To approve the financial transactions as follows:

(a) No limit of authority for the Execute Committee if it approved financial transaction within the scope of
the business plan or annual budget that the Board has already approved.

(b) In case that it is not prescribed in the approved budget according to clause (a), the Executive Committee

has the power to approve financial transactions in an amount not exceeding 20 million baht, whereby such power to
approve financial transactions shall cover the approval of expenditures in the general course of business, investment
in capital assets or fixed assets, financial loans, applying for credit facilities, as well as provision of guarantee, for
instance, provided that the Executive Committee has to propose top the Board’s meetings for acknowledgement.

6. To perform other tasks as assigned by the Board.

The Executive Committee does not have the authority to approve any transaction with a conflict of interest,
or any transaction, which the Executive Committee or its related parties may have a conflict of interest with the
Company or its subsidiary (if any) according to SET's regulations. The Executive Committee is required to obtain
approval from the Board of Directors or Shareholders for those connected transactions in accordance with the
Company’s Articles of Association or relevant laws. This excludes any transactions done in accordance with normal
courses of business, for which the Board has already stipulated approval guidelines.
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3. Nomination and Remuneration Committee (NRC)
Appointed by the Board comprise of at least 3 Directors and Executives, more than half of members
must be Independent Directors as follows:

Name - Last Name Position

1. Mr. Prakob Visitkitjakarn Independent Director/Chairman of NRC
2. Gp.Capt. Isaraya Sukcharoen Independent Director/Member of NRC
3. Mr. Pathom Indarodom* Independent Director/Member of NRC

* Mr. Pathom Indarodom had resigned from the Member of NRC effective on 30 November 2018.

Nomination and Remuneration Committee’s Secretary
Miss Sadarin Chantakul

Authorities and Duties of the Nomination and Remuneration Committee

1. Nomination

a.To set guidelines and policies with regards to the nomination of members of the Board of Directors,
members of other sub-committees and CEQ. The Committee shall consider the appropriate number, structure,
composition of members, and qualifications, and propose to the Board of Directors and Shareholders’ Meeting for
approval.

b.To consider, recruit and nominate persons with knowledge and qualifications as required by laws,
Articles of Association, and good corporate governance and propose to the Board of Director and Shareholders’
Meeting for approval.

c. To be responsible for answering any questions about nomination at a Shareholders” Meeting on behalf
of the Board of Directors.

d.To perform other nomination related tasks as assigned by the Board of Directors.

2. Remuneration

a. To set guidelines and policies with regards to the Remuneration of the Company’s directors and members
of other sub-committees and propose to the Board of Directors and Shareholders” Meeting for approval.

b.To determine necessary and appropriate monetary and non-monetary remuneration, for members of
the Board of Directors by taking into consideration each director’s duties and responsibilities, performance and
propose to the Board of Directors and Shareholders” Meeting for approval.

c. To be responsible for answering any questions about remuneration at a Shareholders” Meeting on behalf
of the Board of Directors.

d.To perform other remuneration related tasks as assigned by the Board of Directors.

Nomination of Directors

The Nomination and Remuneration Committee was appointed by the Board to screen qualified persons as
required by laws, Articles of Association, and good corporate governance, and then propose to the Board. After
the Board has considered and agreed, the nominated persons will be proposed to the Shareholders” Meeting for
consideration and approval, which requires a majority vote of the shareholders present at the meeting.

Directors have been appointed by major shareholders including Mr. Min Intanate and Dr. Wilson Teo Yong Peng.

Remuneration of Directors

The Board appointed the Nomination and Remuneration Committee to consider the remuneration guidelines for the
Company’s directors and members of other sub-committees and proposed to the Board of Directors. The remuneration
is based on experience, the performance obligations and responsibilities of the directors, by comparing with
other companies in the same industry or companies that perform similar business. After the Board of Directors
has considered and agreed, the remuneration of the Company’s directors will be proposed to the Shareholders’
Meeting for consideration and approval, which requires the votes of not less than two-thirds of shareholders and
proxies (if any) present at the meeting.
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4. Corporate Governance Committee (CG)

Appointed by the Board comprise of at least 3 Independent Directors and/or Non-executive Directors,
more than half of members must be Independent Directors. And there must be an Independent Director
serve as Chairman of Corporate Governance Committee as follows:

Name - Last Name Position

1. Gp.Capt. Isaraya Sukcharoen Independent Director/Chairman of Corporate Governance Committee
2. Mr. Prakob Visitkitjakarn Independent Director/Member of Corporate Governance Committee
3. Mr. Pathom Indarodom* Independent Director/Member of Corporate Governance Committee

* Mr. Pathom Indarodom had resigned from the Member of Corporate Governance Committee effective on 30 November 2018.

Corporate Governance Committee’s Secretary
Miss Sadarin Chantakul

Authorities and Duties of the Corporate Governance Committee

1. To governing and monitoring business operations and the performance of the Board’s committees, ensuring
management personnel and company employees comply with the principles of the Company’s policies, good
corporate governance and related laws.

2.To establish and review significant company procedures and practices that comply with the principles of
good corporate governance.

3.To regularly evaluate the Company’s policies, principles and practices.

4. To provide suggestions relevant to business ethics and best practices to the Company’s directors, management
and employees.

5.To Ensuring the principles of good corporate governance are performed in practice, continuously and
appropriately.

6. To report to the Board regarding the Company’s corporate governance along with its opinions of the Company’s
practices and recommendations for relevant improvements.

7.To perform other tasks as assigned by the Board.

In 2018, the Board of Directors has conducted 5 meetings. The Chairman of the Board shall pre-arrange the
agenda. Each director may propose other agenda to the board meeting according to the determined methods and
procedure. The Company has prepared meeting-related documents in an electronic form, which helps facilitate
the meetings and shorten document distribution process. The Company has established policy that for a director
having interest or potential conflict of interest must temporarily leave during that agenda. In the meeting have
been consider the Company’s financial statement and monitor the Company's operation according the business
plan and budget.

In the Board meeting no. 4/2018 on 13 November 2018, have been evaluated the self-assessment of the Board
of Directors and CEO.

In the Board meeting no. 5/2018 on 4 December 2018, have been agenda proposed for consideration such as
review and approval of the Company’s vision, mission, strategy, work plan, business plan, invest budget and
annual budget. After the meeting finished, the Company’s non-executive directors and independent directors had
the meeting together to discuss general management and corporate governance problems of the Company. The
discussion issues were sent to the CEO for action.

Sub-committees’ report page 160-164.
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REMUNERATION

The Board has appointed the Nomination and Remuneration Committee to consider the remuneration
guideline for the Company’s directors and member of sub-committees and proposed to the Board.
The determining remuneration as follows:

1. The remuneration is divided into two portions, monthly remuneration and meeting allowance.

2. The remuneration is based on the responsibilities, the performance obligations, the Company’s
performance, by comparing with other companies in the same industry or companies that perform similar
business.

3. The remuneration of the Company’s directors must be approved by the shareholders” meeting and
sub-committee members must be approved by the Board.

In 2018, The AGM Y2018 held on 18 April 2018, approved the remuneration of the Board at the same
rate of Y2017.

Directors and sub-committees’ Remuneration (in Baht)

Remuneration (Baht/Year)

Name - Last Name Position

Y2018 Y2017

(1)

1. Mr. Manu Leopairote Chairman of the Board 2,425,000 2,420,000
2. Mr. Min Intanate ? Director/ 25,000 20,000
Executive Chairman - -

3. Mrs. Aeimporn Punyasai ? Director 25,000 20,000
4. Mr. Prayoon Rattanachaiyanont Director 265,000 260,000
5. Dr. Wilson Teo Yong Peng 2 Director 20,000 15,000
6. Mr. Prakob Visitkitjakarn Independent Director/ 265,000 260,000
Chairman of Audit Committee/ 360,000 360,000

Chairman of NRC/ 15,000 5,000

Member of CG 5,000 -

7. Gp.Capt. Isaraya Sukcharoen Independent Director/ 265,000 255,000
Member of Audit Committee/ 240,000 240,000

Member of NRC 15,000 5,000

Chairman of CG 5,000 -

8. Mr. Pathom Indarodom ® Director/ Independent Director/ 240,000 260,000
Member of Audit Committee/ 220,000 34,667

Member of NRC 10,000 -

Member of CG 5,000 -

9. Mr. Narit Therdsteerasukdi “ Independent Director/ 165,000
Member of Audit Committee/ 160,000

Member of NRC 5,000

4,405,000 4,484,667
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Remarks: The remuneration consists:-
The Board of Directors: monthly remuneration and meeting allowance amount 5,000 B/attendance.
The Audit Committee: monthly remuneration, no meeting allowance.
The NRC: No monthly remuneration, meeting allowance amount 5,000 B/attendance.

The CG: No monthly remuneration, meeting allowance amount 5,000 B/attendance.

(1) Mr. Manu Leopairote, Chairman of the Board has requested a reduction of monthly remuneration down 73,000
Baht, from 273,000 baht to 200,000 baht/ month since April 2016-December 2018.

(2) Mr. Min Intanate, Mrs. Aeimporn Punyasai and Dr. Wilson Teo Yong Peng have proposed an intention not to
receive the monthly remuneration as the Director.

(3) Mr. Pathom Indarodom was appointed in place of Mr. Narit Therdsteerasukdi, who had resigned from the
Independent Director, Member of Audit Committee and Member of NRC according to the resolution of the Board of
Directors’ Meeting No. 4/2560, which effective since November 9, 2017, and had resigned from Independent Director,
Member of Audit Committee, Member of NRC and Member of CG effective on 30 November 2018.

(4) Mr. Narit Therdsteerasukdi had resigned from the Independent Director, Member of Audit Committee and
Member of NRC effective on 1 September 2017.

In 2018, None other benefits of the Board and Sub-committees.

REMUNERATION OF MANAGEMENT

The Executive Committee to determine the guideline on revising the salary and bonus for top executives
and employees in accordance with the standard in the same industry. The consideration for CEO remuneration
package also involves the work quality, workload and responsibility of work (KPIs), which evaluate by the
Board and Chairman of the Executive Committee. For executives, the CEO evaluated individual performance.

The overall remuneration of the CEO, first top four of executives and every person in titles equivalent
to the executive in the fourth.

Year 2018 Year 2017

Type of Remuneration No. of Persons Amount (Baht/Y) No. of Persons Amount (Baht/Y)

Salary and welfare* 6 8,232,881 6 7,881,129

* A tofal provident fund contribution in Y2018 was 268,701 Baht for 6 executives and 254,097 Baht for 6 executives in Y2017.
Remark:- Mr. Min Intanate, Executive Chairman, has requested a reduction of monthly remuneration down 100,000 Baht,
from 220,500 baht to 120,500 baht/month since September 2014 until March 2017. In Y2016 proposed to reduction monthly
remuneration down to 150,000 Baht/month, and then expressed an intention not to receive the salary since April 2016,
in order to relieve the burden of the Company’s expenditures.
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EMPLOYEES

As at 31 December 2018, the Company employs a total of 72 employees (excluding executives).
They can be divided into 72 full time employees and none temporary employees with the details as follows:

Department Full Time Employee Temporary Employee Total
Strategy and Support 4 - 4
Expo and Event 5 - 5
Creative 7 - 7
Content & Media 15 - 15
Digital Media 25 - 25
Internal Audit 2 - 2
Accounting, Finance and 14 - 14

Human Resource Management

Total 72 - 72

Labor Disputes

-None-

EMPLOYEE REMUNERATION

The remuneration payment policy was in conformity with both short-term and long-term operating

performance together with economic circumstances, cost of living, and standard remuneration in the same
industry. The Key Performance Indicator System (KPIs) has been regularly used in considering salary and
bonus. The Company has offered a package of welfare apart from salary, bonus and contributions to the
Provident Fund, which includes team incentive, health insurance, annual health check and professional
indemnity insurance.

Employees’ remuneration (excluded of the Executives)

Year 2018 Year 2017

Type of Remuneration No. of Persons Amount (Baht/Y) No. of Persons Amount (Baht/Y)

Salary, bonus and welfare* 72 37,604,528 72 36,227,406

* A total provident fund contribution in Y2018 was 801,740 Baht for 45 employees and 839,159 Baht for 59 employees in Y2017.
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HUMAN RESOURCE DEVELOPMENT POLICY

The Company has a policy to develop its staff on a regular basis with an aim to enhance their knowledge,
skills and expertise, as well as efficiency in the performance of employees in all levels. The Company
encourages its staffs to develop their expertise from actual operation (On-the-job training). New employees
will have supervisors from each department to train them. Besides, the Company’s advisors will regularly
provide internal trainings to share their experiences and provide additional knowledge to employees. The
Company also considers sending its employees and executives from various departments to attend additional
trainings and seminars on matters related to the operation of each department. Moreover, the Company
has a policy to send employees on overseas field trips, in order for them to catch up with new technology
and innovations and see if those innovations may be applied to improve the Company’s business operation.

In 2018, The Company has planned to develop our human resource by improve the learning process
to respond to change in technology and media competition i.e. training on social media. The Company has
provided in average 8.14 hours per person of human resource development.

D |
1
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Corporate Governance

The Company has established corporate governance policies with an objective of promoting transparency
and efficiency in accordance with the Stock Exchange of Thailand (SET) guidelines stipulated 5 sections
as follows:

SECTION 1: SHAREHOLDERS® RIGHTS

The Company realizes that shareholders have the ownership right; as a result, The Company has
given shareholders the rights in every area eligible by the law and in compliance with The Company’s
policy; for instance, the right to purchase or transfer shares, the right to attend annual general meeting,
the right to express opinions, the right to propose meeting agendas before the meeting day, the right to
nominate a person to be a member of the Board, the right to vote for the appointment or termination of
a member of the Board and the Company’s auditor, the determination of the Board's and auditor’s
remuneration, the right to consider and determine the allocation of Dividends and the Company
impactful matters, and the right to access to the Company’s Information adequately, quickly, and
conveniently accessible through various channels to allow the shareholders having sufficient time to
review and make decisions.

The Company holds an annual general meeting once a year. In 2018, the meeting was held on 18 April
2018. In setting the meeting date and time, The Company takes the convenience for shareholders and
institutional investors who will attend the AGM into account. The Venue must be easy to commute,
provided utterly parking spaces, and accessible by public transportation.

The Company gives shareholders the right to propose the meeting agenda prior to the meeting as well
as the right to nominate a person to be a member of the Company’s Board in the 2018 annual general
meeting during the period from 1-31 December 2017. However, during that period, no shareholder
proposed an agenda or nominated a person to be a member of the board in advance.

The Company sent out invitation letters with details on the meeting agenda both in Thai and in English.
The information covered the matters to be determined which must be made at the meeting, also provide
the cause and background of reasons for including the decisions with facts and rationales, details of each
agenda, and opinion of the board. The Company also sent out Proxy Form B as specified by the law and
the list of the members of Independent Board Committees as well as instructions on how to appoint a
proxy to enable another person to attend the meeting on the shareholder’s behalf. On top of this, The
Company had distributed a map which showed the directions to the meeting venue for 21 days prior to
the meeting. The map was also publicly available on The Company’s website at http://www.aripplc.com
30 days prior to the meeting day. Aside from this, The Company put an advertisement on the details of
the AGM for the year 2018 in the newspapers for three consecutive days prior to the meeting day.

On the day of the AGM, The Company utilized a Barcode system in use of the vote collection to speed
up the processing of the votes. The Company prepared the sufficient numbers of personnel to facilitate
verification and registration of shareholders who attended the meeting with no more than 20 minutes
used for services the shareholder or processes the Proxy Register. The Company also provided stamp
duty using on the proxy forms for shareholders. To further facilitate shareholders, when the meeting
commenced, The Company’s secretary announced the number or percentage of shareholders who
attended the meeting themselves and those who appointed another person to attend the meeting on their
behalf with clear distinction. The secretary also announced the voting procedures and how the votes would
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be counted to the shareholders with one vote per share. During the meeting, The Company gave
shareholders the opportunities to ask questions and record minutes of meeting on each agenda.

For transparency purpose and good corporate governance, The Company invited a legal advisor to be
witnessed as a voting committee. For the voting results, The Company announced the results of the 2018
meeting by presenting the voting results on each agenda classified as “Yes”, “No”, “No Vote” and “Voided
Ballot”. After the meeting ended, the results were sent to the Stock Exchange of Thailand (SET) on the
same day and published on The Company’s website. The Company took a complete meeting’s minutes
and sent to the SET. The minutes and related media became publicly available on The Company’s website
within 14 days after the AGM day.

SECTION 2: EQUAL TREATMENT OF SHAREHOLDERS

The Company has a policy to treat and protect the rights of all shareholders equally and fairly based
on good corporate governance principles in 2018 as following outlines:

1. Shareholders have the right to vote based on the numbers of share held, the right to give one vote
per share, and the right to assign a proxy to attend the meeting on their behalf.

2. The Company provides an opportunity for shareholders to propose an agenda and nominate any
person to be a member of the board before the 2018 meeting during the period from 1-31
December 2017 at least three months in advance according to The Company’s policy. The Company
disclosed the rules and procedures on The Company’s website and informed shareholders through the
SET.

3. The Company published its invitation letter and the meeting details on its website both in Thai and
in English 30 days prior to the meeting and sent out documents via postal mail by its Securities
Depository Center 21 days in advance.

4. If shareholders are unable to attend the meeting, The Company sent out Proxy Form B together with
invitation letter, providing instructions on documentation of proxy appointment. The Company also
proposed members of the independent director as an alternative to the shareholder’s proxy assignment.
The members were Group Captain Isaraya Sukcharoen and Mr. Pathom Indarodom.

5. In organizing the meeting, the Board did not add any agenda which was not already listed on the
invitation letter for shareholders’ consideration.

6. The Company had a clear policy and announced the time to halt the trading of its securities 30 days
before the announcement of the Company’s financial statements to the Board and the Company’s
Executives in strict compliance with the SEC's regulations.

7. The Company prepared a report on asset ownership of the Board and the Executives with accuracy
and completeness. The Company presented the report at the Board meeting on a quarterly basis. The
Company has never received any warning about its misconduct from The Company's secretary.

8. When there is any change or newly appointment of the Board, The Company will inform the SEC
to ensure its information is always up-to-date.

9. The Company has not provided any financial assistance to non-affiliated companies. There is neither
cross-shareholding in its share ownership structure nor share repurchase.
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SECTION 3: STAKEHOLDERS® ROLE

The Company recognizes the rights of every stakeholders and has clearly specified policies and
guidelines for every stakeholder category to reassure and to build confidence for stakeholders; including
shareholders, employees, customers, suppliers, creditors, competitors, the general public and the overall
society. The Company has organized cooperation between stakeholders to operate best profit, create jobs
and business with financially sustainable. The Board is confident that stakeholders’ rights are being
protected and treated with the good practices in consideration of efficient resource allocation and
including the impact on the environment.

The best practice to the stakeholders

e Shareholder/Investor: The Company is conducting business with outstanding performance and
sustainable growth to ensure impressive long-term business values for shareholders based on good
corporate governance principles and information disclosure which is transparent and reliable for
shareholders.

The Company has scored 98 out of 100 for the quality of its 2018 AGM and 85% in the quality score on
Corporate Governance report of Thai listed companies.

e Customer: The Company is committed to deliver customer satisfaction and earn the customers’ trust
in our products and services through remarkable quality and reasonable price, along with the contributions
of the strong customer relationship. The Company strives to enhance the product qualities and service
satisfactions, protect customer information, and avoid misusing information or data into fraud or corruption.
The Company provides advice and recommendation with the customer’s best interest at its core.

In 2018, The Company has not received any customer complaint.

e Supplier: The Company has clear criteria for supplier selection and avoids suppliers who violate
human rights or intellectual property rights. We conduct business with our suppliers based on transparency
and accountability. Our agreements or contracts are founded on the fairess principle and geared towards
good business practices, which is built on lasting and good relationship. The Company strictly follows the
procurement rules which focuses on transparency, accountability, and efficiency.

In 2018, The Company sought products and services in accordance with the procurement rules by
using price comparison to ensure equal treatment, transparency, accountability, and no overreliance on
any suppliers. The internal control department reviewed the procurement procedures annually and found
no significant issue that could indicate lack of efficiency in The Company’s operations and internal control.

e Competitor: The Company supports and promotes free and fair competition without monopolization
or forcing suppliers to only supply to The Company. The Company has no policy to use any means to
unethically or unlawfully acquire competitors” information.

In 2018, The Company adheres to the equality and fairness principles and has never had any disputes
or complaints from competitors.

e Creditors: The Company is strictly committed to the contracts and conditions which have been agreed.
If the Company is unable to fulfill its obligations, it will inform the creditor to jointly resolve the issue.
In 2018, The Company had no disputes or complaints from its creditors.

e Employees: The Company sees employees as the most valuable resources and key success factor
for The Company’s growth. As a result, The Company recognizes employees’ equal rights without
discrimination against gender, nationality, race, religion, or belief, and treats ours without violation of
human rights. The Company consistently promote teamwork and competency development. The Company
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implements the employment code of conducts with fairness consideration; personal performance
evaluation, promotion, remuneration and welfare. The employee’s hygiene and work environment safety
are also included in the success of our business.

In 2018, The Company revised the employment practices to enhance all the rights and benefits
regarding employment policy. The Company also evaluated employees at every level using the KPI
system, and provided skills development and knowledge trainings for the employees on basis.

e Community and society: The Company is a member of the society who has a responsibility in helping
the society, supporting community activities, and encouraging employees to partake in the social
responsibility activities.

In 2018, The Company and the employees have participated in supporting charity event “Card for you”,
an underprivileged children’s charity in painting competition, by helping underprivileged and disabled
children for the sixteen years. Moreover, the Company have corroborated in “Bring the power . . . turn
13,000 cancer patients”.

e Environment, Safety, and Hygiene: The Company believes that The Company is responsible for the
environment, safety, and hygiene; as a result, The Company has developed a policy to ensure that
employees can work safely following the relevant laws.

In 2018, The Company had a policy concerning workplace safety and hygiene and provided first aid
trainings in case of emergencies including accidents, fire, earthquake, and disease outbreak for
employees’ safety. The Company keeps a healthy work environment and undertakes germ and rodent
prevention. In 2018, The Company had no work-related accidents or illnesses.

For the environment, The Company participated in “Care the Bear” project for global warming. This
event encouraged the participants to travel to the event by sky train or buses to reduce energy consumption
in transportation, utilized technology for registration using QR Code to reduce paper usage, prohibited the
use of foam food containers to reduce global warming and greenhouse effect, and distributed e-Brochure
to reduce paper usage in print advertising. The Company also joined “mai Forum 2018", a global warming
awareness event with the use of carbon offset. The event promotes energy conservation in various ways,
such as the carbon credit trading in the event at the amount of 24 tons of CO2, making “mai Forum 2018
is a Carbon Neutral Event certified by the Greenhouse Gas Management Organization [TGO).

SECTION 4: INFORMATION DISCLOSURE AND TRANSPARENCY

1. The Company puts an emphasis on information disclosure that is accurate, complete, transparent,
and timely. The Company discloses our long-term goals, business operations, and intra-transactions
including financial information, operating results, and other related information that’s necessary for
decision-making of investors and related parties, whereas information have been published through
various media of the Stock Exchange of Thailand and the Securities and Exchange Commission Thailand
platforms. Furthermore, the Company has posted those information on its website both in Thai and in
English: Annual Report, Annual Registration Statement (Form 56-1), contact information for investor
relations, and email address at tarip@arip.co.th.

2. The Company proposed corporate governance code that had been approved by the Board, also
summarizing the Company corporate governance activities through various channels including The
Company’s annual report and website.

3. The Company presents the Board's responsibility report on its financial statements and the auditor’s
report in Form 56-1 and annual report (56-2). The Company sent the financial report to the Stock Exchange
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of Thailand and the Securities and Exchange Commission in time before the deadline. There was no item
on which the Company’s Auditor would provide conditional opinions and no inaccurate financial
statements, nor none-opinion on the financial statements.

4. The Company discloses lists of the Independent Directors along with the roles and duties of the

Board and sub-committee, the Directors’ remuneration, the total number of meetings and the number of
meetings each member attends, and the Directors’ profile in Form 56-1 and annual report 56-2.

5. The Company has assigned personnel who are responsible for providing information and
communicating with shareholders, investors, and security analysts. The Company also organized and
invited them to the Company visiting when it sees appropriate.

6. The Company reported security ownership of the Board, Executives, external auditor, and parties
relating to the financial information such as accounting manager as well as spouse and underage children
who hold The Company’s securities. The Company also reported possible conflict of interest to the Board

to update on The Board’s meeting quarterly.

7. The Company presented the shareholding structure and clearly disclosed the shareholding of the
Board and Executives. The Board understood the relationship structure of shareholders which might affect
the controlling and management power of The Company.

8. The Company hired an external auditor who is independent and has auditor’s qualifications that are
generally accepted. The external auditor is certified by the SEC. The Company also disclosed auditor’s fee
and other service fees paid to the external auditor or the audit firm.

In 2018, The Company published its financial and non-financial information with transparency and

within the time as specified by the Stock Exchange of Thailand through various channels of the SET and
The Company's website http://www.aripplc.com. The Company presented a report on its responsibility
for financial statements and Auditor’s report in the annual report and disclosed information on the
remuneration of the Board and Executives in details describing the type and amount of the remuneration
in the annual report and Form 56-1.

The Company proposed to the Shareholders appointing EY Office Limited. to be The Company’s auditor
for the year 2018 at the shareholders” meeting. According to the Company’s policy, the auditor had no
relationship that could affect its independence. The Company was actually paid the Auditor's Fee of
1,100,000 baht excluding other expenses.

The Board, Executives and Accounting manager has notified the changes on stakeholders” lists and
reported on security ownership at the Board meetings every quarter.

In 2018, neither the Board nor Executives had traded The Company’s securities; as a result, there was
no reporting of the trade to The Company’s secretary.
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Report on the Company’s securities holding by the Board, Executives, the spouses and their underage
children.

Position No. of Shares Changes No. of Shares

1 Jan 2018 (+)Increase (-)Decrease 31 Dec 2018

1. Mr. Manu Leopairote Director/ Chairman of the Board 780,000 - - 780,000
2. Mr. Min Infanate Director/ Executive Chairman 206,338,000 - - 206,338,000
3. Mrs. Aeimporn Punyasai Director/ Chief Executive Officer - - - -
4. Mr. Prayoon Rattanachaiyanont  Director 1,064,400 - - 1,064,400
5. Dr. Wilson Teo Yong Peng Director 375,000 - - 375,000
6. Mr. Prakob Visitkitiakam Independent Director/ Chairman of AC/ 750,000 - - 750,000
Chairman of NRC/ Member of CG
7. Gp. Capt. Isaraya Sukcharoen  Independent Director/Member of AC/ 950,000 - - 950,000
Member of NRC/ Chairman of CG
8. Mr. Pathom Indarodom Independent Director/Member of AC/ 884,800 - - 884,800
Member of NRC/ Member of CG
9. Ms. Pompavee Sahawathanapong Executive Director 394,800 - - 394,800
10. Mr. Pornchai Jantarasupasang  Executive Director 25,000 - - 25,000
11. Mr. Thanit Klaewdetsri Executive Direcfor - - - -
12. Mr. Boonlerd Narathai Executive Director 600 - - 600
13. Ms. Nonglak Ngamkham Accounting Manager - - - -

SECTION 5: RESPONSIBILITIES OF THE BOARD OF DIRECTORS

Structure of the Board of Directors

The Board of Directors consists of persons from various backgrounds, skills, experiences, and
expertise across genders and ages. At least one director has the experience in The Company’s core
business. The Board plays an important role in setting directions and overall strategy of the organization
and in monitoring, reviewing, and evaluating The Company’s performance.

The Board’s structure comprises independent directors for at least one-third of the Board but no less
than three directors. On 31 December 2018, The Company had seven directors including two
executive directors or 28.57% and five non-executive directors or 71.43% which included two independent
directors. As Mr. Pathom Indarodom has resigned from his position since 30 November 2018, the structure
of independent directors comprises less than three directors, which does not meet the criteria for a listed
company. The Board and the Nomination and Remuneration Committee will seek a qualified person to
take on the position within 90 days as specified by the SET's regulation.

The Board appointed four sub-committees including the Audit Committee, Executive Committee,
Nomination and Remuneration Committee, and Corporate Governance Committee to consider important
issues and help with The Company’s oversight (Details are in the management structure diagram).

The Board conducted Board Committee Assessment on the performance of the Board and Chief
Executive Officer on a yearly basis. In 2018, The Company created a self assessment form for the entire
Board of Directors and the CEQ’s performance evaluation form, and sent the forms to The Company’s secretary
in order to gather the results and recommendations for future improvement such as the CEO succession
plan.
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Duration and the Term in office of the Board

In each annual general meeting, The Company will propose the names of one-third of the directors
who must leave their posts. The directors who have been in their positions for the longest shall leave their
posts. Directors whose term in office has ended may be re-elected.

Member of the Audit Committee shall remain in office for three years. Members of the Audit Committee
whose term of office has ended may be re-appointed. To resign, the members of the Audit Committee
shall submit their letter of resignation to the Chairman of the Board at least 30 days in advance. The Board
shall approve the resignations and send the copies of the letter of resignation to the SET.

The Nomination and Remuneration Committee shall remain in office for three years. Members of the
Nomination and Remuneration Committee whose term of office has ended may be re-appointed.

The Corporate Governance Committee shall remain in office for three years. The Nomination and Re-
muneration Committee will select The Company’s directors and/or experts to propose to the Board to
appoint corporate governance directors. Members of the Committee whose term of office has ended may
be re-appointed.

Should a position of director and sub-committee member become vacant for reasons other than the
expiry of the term of office, the Nomination and Remuneration Committee shall seek a qualified person
to replace the resigned person. The appointed person shall remain in the position only for the remaining
term of office of the person whom they are replacing.

Taking posts in other companies

Members of the Board can be a member of the Board of other listed companies; however, doing so
shall not impede their ability to perform duties as The Company’s directors and shall not lead to any
conflict of interest.

For Chief Executive Officer, The Company does not allow the person to become a member of the Board
of other companies, except of associated companies or other companies which the Board approved.

Development of Directors and Executives
The Company encouraged members of the Board and Executives to attend seminars and trainings
which would be beneficial to their roles such as seminars and trainings on management skills / industry
insights to enhance their knowledge. Every director received trainings on director’s role. (Details in
“Board of Directors & Executive Committee page 12-19")
In 2018, 4 members of Executives had attended seminars and trainings as follows:
1. Mrs. Aeimporn Punyasai
« “Capital allocation by bond for Business Advancement” on 23 February 2018 organized by mai
+ “CFO Getting Together 2018 on 25 July 2018 organized by mai
« “Stakeholders who shall not be overlooked” on 17 August 2018 organized by mai
« “Preparing for the New TFRS 15" on 24 August 2018 organized by mai
« “Executive Briefing on TFRS 15" on 3 September 2018 organized by mai
« “Technique for Communicating with Analyst for Highest Value for Listed Companies” on 11 October
2018 organized by mai
« Financial Instrument for SMEs to Enhance Potential and Access to Capital” on 30 November 2018
organized by mai
» “The Art of Mass Communication for Manager” on 14 December 2018 organized by mai
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2. Mr. Pornchai Jantarasupasang
« "Education Activity Digitalize Your Mice” on 15 August 2018 held by Bangna Exhibition

3. Mr. Boonlerd Narathai
» “mai FANZI Club 2018" on 2-3 February 2018 organized by SET

4. Miss Pornpavee Sahawathanapong

« “Enhancing Good Corporate Governance Based on CGR Scorecard” on 21 May 2018 organized by
Thai Institute of Directors

» “Using Set Portal” on 25 May 2018 organized by SET

« “Smart Disclosure Program (SDP)” on 29 June 2018 organized by SET

« "CFO Getting Together 2018” on 25 July 2018 organized by SET

« "Preparing for the New TFRS 15" on 24 August 2018 organized by mai

« “Getting to Know Financial Instrument” on 27 August 2018 organized by the Department of
Business Development

« “Rules on Net Profit Calculation” on 10 September 2018 organized by the Revenue Department

» “Tax System Reform to Reduce Inequality” on 21 September 2018 organized the Sub-committee
on Revenue Code Reform

(In 2018, there were accounting-related trainings for 14 hours)

Orientation of new directors
In 2018, the Company has no new director.

The Company’s secretary
The Board appointed Mr. Chanchai Boonyasurakul to be The Company's secretary according to the

Board's decision at the Board meeting 1/2013 on 26 February 2013 with main duties and responsibilities
as follows:

1. Provide advice on relevant legal and regulatory issues as well as guidelines on operational
oversight as stipulated by law

2. Promote Knowledge and understanding on corporate oversight by providing information and
encouraging the Board to implement

3. Prepare meeting agenda and documents for Shareholders” and Board’s meetings

4. Preparing Shareholders’ and Board’'s meetings following the laws, company’s regulations and
best practices

5. Take minutes for Shareholders’ and Board’s meetings and follow up to ensure actions are taken
following the decisions in Shareholders” and Board’s meetings

6. Prepare and keep the director list, annual report, Shareholders” meeting invitation letter, Board
meeting invitation letter, Shareholders” meeting minutes, and Board meeting minutes

7. Ensure that the Directors and Executives report conflict of interest report as stipulated by law

8. Keep the report on possible conflict of interest presented by the Directors or Executives

9. Ensure that information is disclosed and reported following the rules and regulations

10. Coordinate and communicate with the Shareholders to inform Shareholders about their rights
and corporate news as well as be an intermediary between Shareholders and the Board and Executives

11. Facilitate the Board's Activities

12. Ensure to conduct the Board Committee Assessment and report the results to the Board

13. Coordinate between the Board and the Executives
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Succession Plan

The Board required a CEO succession plan to assure investors, organizations, and employees that The
Company's operations will continue seamlessly if the position becomes vacant. The Board assigned the
Human Resource department to be in charge of determining the criteria and succession plan and ensure
that the plan is reviewed every year.

Oversight for Associated Companies and Joint Ventures
In 2018, The Company had no associated and/or subsidiary company; therefore, it did not provide any
oversight.

Anti-corruption Policy

The Board of Directors is committed to fighting fraud and corruption. The Company requires that The
Company and parties related to The Company's operations follow the anti-corruption policy. For
Directors, Executives, and Employees, the policy is the principle and responsibility that must be fulfilled
to create good organizational culture in an effort to prevent work-related fraud and or and direct or
indirect bribery, whether monetary or non-monetary.

In 2018, The Company provided trainings to all employees and organized orientations for new

employees every month to ensure that the employees are aware of The Company’s rules, regulations,
ethical requirements, anti-corruption policy, work practices, procurement procedures, welfare, and
whistleblowing and complaint channels. At the same time, the Audit Committee has assigned the internal
audit to develop an audit plan which looks into the procurement and payment system on an annual basis.
These actions are taken to monitor and assess The Company’s internal control to ensure the efficiency of
The Company’s risk management system.

Whistleblowing
The Company has created whistleblowing and complaint channels for unlawful or unethical conduct
or risky behavior that might indicate fraud or misconduct by the organization’s personnel whether by
employees or other stakeholders. The Company also created mechanism to protect whistleblowers and
ensured the confidentiality of the compliant which is only disclosed to assigned and related persons for
whistleblower’s confidence. The procedures are as follows:
1. Receive report and complaint
2. All report and complaint will be reviewed and verified. If information and evidence exist, further
actions will be taken following The Company’s regulation.

Whistleblowing and complaint channels
Whistleblowing and complaint can be sent to the following channels:
1. Written letter to
Mr. Prakob Visitkitjakarn (Independent Director and Chairman of Audit Committee)
ARIP Public Company Limited
99/16-20 Ratchadapisek Road, Din Daeng,
Din Daeng, Bangkok 10400
2. Email: aripwhistleblow@arip.co.th

In 2018, there was no whistleblowing and complaint on unlawful or unethical conduct or risky behavior
that might indicate fraud or misconduct by the organization’s personnel whether by employees or other
stakeholders.
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Corporate Social Responsibility (CSR)

—

The Company is aware of the importance of the business conduct under good corporate governance,
and adheres to the virtuous principles along with being responsible for the society and environment by

considering the benefits of all groups of related stakeholders. Therefore, the Company has defined the
Corporate Social Responsibility policies as follows:

1. To operate the business under good corporate governance.

2.To engage in the business with fairness and honesty, and not operate the business in any way that
will infringe intellectual properties or copyrights of any forms.

3.To treat all personnel fairly and respect human rights, in order to create good quality of life for
employees.

4. To be responsible to the consumers by selecting products that are safe for consumers, and providing
superior service, in order to respond to the demands and create maximum satisfaction for consumers.

5. To take part in developing the community and society, and give support in organizing activities, in
order to create benefits for the public.

6. To preserve the environment and reduce wasteful depletion of the natural resources, in order to
help preserve and protect the natural environment.

The Company has communicated the corporate social responsibility policies to the employees through
internal corporate communications: such as new employees’ orientations, public relations’ boards, or
e-mail announcements, in order for the employees be aware and understand own duties regarding their
responsibilities to the society and public.

From the corporate social responsibility policies that the Company has defined the directions to
operate its activities, are summarized as follows:

1. Good corporate governance

The Company operates the business in accordance to the policy of business operations with honesty,
transparency, and fairness, in which its actions can be inspected by considering the responsibility towards
the related stakeholders.
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2. Business engagement with fairness

The Company operates the business under competitive rules that are honest, truthful, do not oppose
any regulations, and do not infringe intellectual properties. If the Company is to use the works or
information that belongs to the external individuals’ rights for the Company’s internal use, then the
Company must carefully inspect to ensure that it is not infringing the intellectual properties of others. The
Company also promotes and builds conscience among employees to perform in accordance to the
Copyright Act of B.E. 2537, by setting a policy about “Rules for using the Company’s Computers and
Network Systems”, in which the Company’'s computers must use authorized software that received
permission from the copyrights’ owners; and which are granted the permission to use by the Company only.

3. Fair treatment to personnel and respect in human rights

The Company strictly operates the business under the required labor regulations and has procedures
of personnel management that promote employees’ rights and support development in career advancement
of employees in every level with equality and fairness, and does not perform any discrimination against
the employees. The Company promotes the principles of human rights, and opens to listening the comments
and suggestions, and provides freedom of the employees’ associations. The Company absolutely does
not have employment policies for child labor and illegal labor. Apart from this, the Company also organizes
various activities to develop and motivate employees; for examples

- Having employees to attend both internal and external training according to the jobs’ responsibilities,
in order to enhance knowledge and capabilities of the employees and adapt them to their works.

- Annual medical check-ups for all employees and also their family for special price.

- The Executive meet employees: The Company annual meeting the Executive to communicate the
Company’s policies and direction.

- To Present Gifts to employees who complete their 10, 20 and 25 years of work.

- Other benefits such as provident fund and health insurance, etc.

- Encourage employees to participate in volunteer or perform acts of moral and good for the society.
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- Promoting workplace safety. Arranging firefighting scenario and evacuation fire drill training
continuously, including the workplace, infrastructure systems and safety equipment support to all
employees can work safety and healthy.

- Promoting unity, such as organizing New Year's Party for employees, and allows the employees of
every department to participate in activities to break the ice among them, to get to know their co-workers
better, and to create team unity.

4. Responsibility to customers

The Company gives importance to the standards of the Company’s products and services. For instance,
apart from the good articles published in the Company’s magazines, the Company also uses products
that are safe for customers by using soy ink for our publications. For the services, the Company is focused
in create customer satisfaction with honesty and fairness.

5. Development in community and society

The Company has organized annual fire drill trainings; furthermore, the Company always maintained
the garbage areas to be clean, hygienic, not disturbing, does not produce odors and become the source
of spreading pathogen and germs, in order to keep the community safe and unpolluted.

6. Environmental preservation

The Company is aware of the environmental quality, thus promotes optimal use of natural resources
and develops the work process to reduce the usage of natural resources as much as possible: such as
promoting information sharing as soft-file, using paper only when necessary and on both sides, classifying
recycled trash for free, donating old calendars to the Foundation for the Blind to produce Braille books,
using energy-saving electrical appliances, and creating conscience to preserve the environment amongst
employees, including closing lights after using, and lessening the use of elevators.

7. Responsibility to the society in other areas
a) Promoted the “Card for You" project by The Better Thailand Foundation, which contributes the
opportunities for disabled and underprivileged children to express their imagination in arts through color
pencils, paint brushes, and color inks. In 2018, the children expressed the capabilities in art under the
theme of “Thai charm” Moreover, the Company’s employees also volunteered to take care of the children
in this project. And also whose painting is the winner of the competition will be produced as New Year's
card to build pride for the children and motivate them to realize the value of themselves.
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b) Presented the award ceremony “Thailand Top Company Awards 2018" as a symbol of outstanding
Thai corporates and businesses to recognize and promote the success and ethics with quality of companies.

c) Granted the scholarships to the University of the Thai Chamber of Commerce to support its
academic and educational purposes.

d] Participated in the Running Charity for Breast Cancer Patients in “The 12th August - Half Marathon
Bangkok 2018 at the Queen Sirikit National Convention Center.

e) Together, in participated and supported “Bring the power ... turn 13,000 cancer patients” Project by
The Association of Securities Companies listed on the Market for Alternative Investment (MAI) in the form of
Social Enterprise to publish a Survivor Planner for 13,000 patients in public hospitals nationwide to inspire
the Understand and plan cancer treatment properly, will help develop Thai society in cancer related fields.

COMMART is the first expo organizer that participated in SET Social Impact project named “Care the
Bear: Change the Climate Change”, in which the Company pioneered in encouraging the expo visitors
and staff to take public transportation to the event, designing the booths mainly based on recyclable and
reusable materials, using LED light bulbs, banning Styrofoam food container, publicizing the promotions
through online media instead of print ads that create waste, and motivating people to sort waste properly.
The campaign was highly successful. According to the data from monitoring the amount of greenhouse
gases generated by the event, COMMART succeeded in decreasing greenhouse gases generation by 1,200
tons during two events in 2018, which equates to 1,200 Rai (485 acres) of reforestation.

On 1 July 2018, the Company participated as an exhibitor in mai Forum 2018 exhibition, which is one
of investor relations events organized by mai Listed Companies Association [maiA). All activities in this
mai Forum 2018 became the role model of the event that can practically reduce global warming, including
encouraging the exhibition visitors to take public transportation, replacing paper registration form with
QR Code technology, saving energy with more efficient air conditioner setting, and supporting in Carbon
Credit Trading in order to offset the emission of 24 tons of Carbon Dioxide.
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INTERNAL CONTROL

The Company recognizes the importance of adequate and appropriate internal controls that aim to
make the Company’s business operation efficient and effective. The Company has established an effective
internal control system covering all aspects of its operation including accounting & finance, operation,
human resource management, general administration, and information system management. It also
ensures that accounting system and financial reports are accurate and reliable in compliance with
regulations under which the Company operates. The Company’s internal control system could be

summarized as follows:

1. Control Environment

The Company sets a working environment to ensure that the internal control system can work appropriately,
adequately and efficiently as follows:

e The Company has an organizational structure and chain of command that are explicit and appropriate.
Job descriptions are assigned in writing so that all employees are aware of and realize their roles,
authority and responsibility.

e The Company has established policies and operational procedures for each workflow in writing.

e The Company recognizes the importance of honesty and business ethics. There are written policies
and procedures for the Company's business ethics, code of conducts of the management and employees.

e The Company has established a rule to prevent executives and employees from behaving in a manner
that may cause conflict of interest with the business. It has also set a disciplinary action for violations of
such rule as written in the working regulations. In addition, the Company has launched a “Whistleblower”
campaign to attain complaints or leads about fraudulent behaviors. This help making the operation carried

out by employees and executives more transparent, honest, fair and accountable.

2. Risk Evaluation
The Company has conducted both internal and external risks assessments that may have an impact
on the business. The Company also analyzes and sets measures to mitigate risks, as well as communicates

to relevant employees.

3. Control Activities

The Company has set policies and operational procedures as a guideline for business operation mainly
to achieve goals as defined by the management. The control activities will suggest possible risks that may
arise from normal operation. This is for employees to take precautions measures, which should lead
tosuccessful operation. Samples of control activities are listed below:

e Finance and accounting: the Company has an internal control system relating to debt collection,
safekeeping of cash, receive-pay, bank deposits and 1.0.U. to ensure compliance with the Company’s
regulations. Accounting entries are recorded accurately and consistently.

e Procurement of goods and services: the Company has established procurement rules and procedures
to be used as a guideline for procurement. The guideline clearly stipulates duties and responsibilities
procurement procedures, including among others, approval authority, determination of requirements and
acceptance of goods and services.

e The Company has determined key performance indicators (KPI) for employees of the whole organization.
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e The Company has determined scope of authorities and responsibilities as well as level of financial
authorization in writing.

e The Company has devised Business Continuity Plan (BCP) to be readily prepared in case of the ICT
system crashes.

4. Information and Communication

The Company has an information system to support business operations, financial reporting, policy
and regulation compliances. The Company has sufficiently and adequately prepared data and significant
information to support decision-making. Moreover, the information obtained from outside of the organization
Is communicated to executives and users within the organization in the format that allows the recipients
to perform their duties and responsibilities effectively.

5. Monitoring and Evaluation

The Company has established an internal audit unit to inspect and assess results of internal control.
It main duties are to oversee and monitor to ensure that the Company’s key operations and financial
transactions are carried out in accordance with the Company’s regulations. The internal audit unit will
devise annual audit plan and fully perform the audit in accordance with the plan. To ensure that the
internal audit unit can independently and freely perform its duty, the Board of Directors has stipulated
that the internal audit unit shall report directly to the audit committee. The Audit Committee assigned to
internal audit to monitor and report to the Audit Committee in the next meeting.

In 2018, The Audit Committee acknowledged the internal audit reports and recommendations from
the internal audit unit and formed its opinion that issues detected were mainly not significant. It assigned
the internal audit unit to follow-up and report to the Audit Committee in the next time.

The Board of Directors considered that the Company has adequate internal control systems and in
compliance with internal controls evaluation form recommended by the SEC. The Company would devise
additional plans to monitor and evaluate the code of conduct. The Company has adequate internal control
systems to guide and monitor transactions with major shareholders, directors, executives and their
related parties. The Company has set up a monitoring and tracking system to prevent the misuse of the
Company’s assets by executives.
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MONITORING OF INSIDER TRADING POLICY

The Company’s Board of Directors recognizes the importance of preventing the misuse of the
Company’s internal information for personal gains. It, therefore, made a policy to withhold confidential
information that has not been made available to the public. Such confidential information shall only be
disclosed to the parties concerned.

1. The Company’s directors, executives, employees and staff are not allowed to disclose the Company’s
confidential and/or internal information or exploit it for the benefit of themselves or others whether
directly or indirectly and whether they will receive any benefit in return.

2. The Company'’s directors and executives (including their spouses and minor children), employees
and staffs are not allowed to use the Company’s internal information, which may have actual or potential
impact on the price of the Company’s securities. They could not use the internal information to buy, sell,
and offer to buy or offer to sell or persuade other people to buy, sell, offer to buy or offer to sell the Company’s
securities whether directly or indirectly before it is released to the public. The above prohibitions also
apply regardless of the fact that the action may benefit the Company's executives or others or in order to
allow others to conduct such action so that they will receive benefit in return. Any person violating this
regulation will be subject to disciplinary punishment measures of the Company and relevant laws.

3. The Company has notified executives to ensure their awareness and acknowledgement of their
obligations to report the holdings of the Company’s shares by themselves, their spouses and minor children.
They also have an obligation to report changes in securities possession to the Office of SEC in pursuant to

Article 59 and penalties under the Securities and Exchange Act, B.E. 2535.

4. The Company has notified its directors, executives, employees and staff so they are aware of the
above regulations, and to forbid them from trading the Company’s securities within the period of 1 month
prior to the disclosure of financial statements to the public.

5. The Company includes this subject as a matter of ethics to be observed by employees. Employees
must not use their positions, duties and the Company’s confidential information to seek benefits for themselves
and related parties.

If any of the above persons are found to use the Company’s internal information for their own benefits,
the Company shall deem that such persons have committed a serious disciplinary offense and will be
subjected to disciplinary actions pursuant to the Company's Articles of Association.

In 2018, The Company did not receive any report on the misuse of the Company inside information by
directors, executives, employees and staffs.
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LIST OF DIRECTORS AND CONTROLLING PERSONS IN THE COMPANY

Name of Directors

Name of Company

Rattanachaiyanont
Teo Yong Peng
Visitkitjakarn
10.Mr.Pornchai
Jantarasupasang
11.Mr.Boonlerd
Narathai
12.Ms.Pornpavee
Sahawathanapong

Klaewdejsri

Leopairote
Intanate

=] 3-Mrs.Aeimporn
Punyasai

=g 6-Mr.Prokob

&) 7-Gp.Capt.Isaraya

38 Sukcharoen

= 8.Mr.Pathom
Indarodom
CAY AL EN

o PAUAYIN

ARIP PCL
TPI Polene Power PCL

T.M.C. INDUSTRIAL PCL

JUBILEE ENTERPRISE PCL

SVOA PCL

SIAM STEEL INTERNATIONAL PCL
THAI BEVERAGE PCL D, A
POLYPLEX (THAILAND) PCL
BANGKOK UNION INSURANCE PCL
KHON KAEN SUGAR INDUSTRY PCL
SPVI PCL D, C
IT CITY PCL D, C
BOL PCL D, C D D | DA
LEASE IT PCL D, A
SRI TRANG AGRO INDUSTRY PC
UBM ASIA (THAILAND) X
ABIKS DEVELOPMENT

D&B (THAILAND)

NCB

CORE & PEAK

ADVANCED RESEARCH GROUP
A.R.ACCOUNTING CONSULTANT
HEALTH ONLINE

D2 SYSTEM

ARIT

ANEW CORPORATION

ANET

ASYS COMPUTER

DATA ONE ASIA (THAILAND)
ACERTS

BOL DIGITAL

BIOBORNE

> X X X > X

>

O O O X O

O O O O T O

Note
X = Chairman of the Board C = Executive Chairman A = Audit Committee member D = Director E = Executive Director
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RELATED TRANSACTION

List of related parties, nature of relationship, information of related transactions, and pricing policy
according to types of transactions have been disclosed in the notes to financial statements for the fiscal
year ended on 31 December 2018, under Note 6 to financial statements: business transactions with related

companies. The Company has complied with the following policies:

1. Necessity and Justification of Related Transactions

The Company’s audit committee has considered related transactions and has an opinion that the
related transactions are necessary and reasonable. They contribute the best benefit to the Company. Such
transactionsare considered to be in accordance with ordinary course of business, and follow market price
or fair value. They are not different from the sales and purchase with other third parties.

2. Approval of Procedure of Related Transactions

The Company has established policy measures with regards to the Company’s conduct when making
related transactions with those who may have conflict of interest. Executives and those who may have
conflict of interest are not allowed to participate in the approval of such transactions. The Company’s
audit committee will give opinions and comments on the significance of the transactions, justification and
appropriateness in terms of prices of related transactions, whereby terms and conditions will be established
in accordance with ordinary courses of business under fair market price. This market price can be compared
with pricing offered by third parties. In case that the audit committee is not specialized in considering any
related transaction, the Company will involve an independent specialist or the Company’s auditor to provide
opinions in such related transactions to support the decision making of the Board of Directors or shareholders
as the case may be.

In addition, the Board of Directors must ensure that the Company will comply with the Securities and
Exchange Act, and regulations, notifications, or requirements of the Stock Exchange of Thailand. Moreover,
it will comply with the requirements regarding disclosure of related party transactions, and the acquisition
or disposal of significant assets of the Company or its associated companies in accordance with standard
accounting practice set by the Federation of Accounting Professions.

Related Transactions in the Future

The Company may continue to have related transactions with its associates, which are made under
ordinary courses of business and conditions. They would not be different to conditions offered by the
Company to third parties. These related transactions are carried out; as they are necessary to the business
operation within the group of the Company. In this regards, pricing policy will be clearly established with
fairness and according to market price. The audit committee will also review the compliance with criteria
and may give opinions on the justification of transactions on a quarterly basis.

For there is any future related transaction that may not be in accordance with ordinary courses of
business; the Company will involve the audit committee to review the compliance with criteria and justify
those transactions before the Company entering such transaction. If such future related transactions
potentially create conflict of interest, the Board of Directors must comply with the Securities and Exchange
Act, regulations, notifications, orders or requirements of the Stock Exchange of Thailand. It will also comply
with the requirements regarding disclosure of related transactions, and the acquisition or disposal of
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significant assets of the Company or associated companies in accordance with standard accounting practice
set by Federation of Accounting Professions.

Policy on Conflict of Interest

The Company has established measures to prevent conflict of interest that may arise from related
transactions of the Company and persons who may have conflict of interest. Executives and stakeholders
in question will not be allowed to take part in the approval of those transactions. The Company’s Board
of Directors must ensure that the Company has complied with the Securities and Exchange Act, and
regulations, notifications, orders, or requirements of the Stock Exchange of Thailand. Besides, it will
ascertain that the Company follows regulations regarding the disclosure of related transactions, the
acquisition or disposal of significant assets of the Company, and the accounting standards prescribed by
the Federation of Accounting Professions.

In addition, the Company will engage the Audit Committee or auditors or independent specialists as
the case may be: to review and give opinion on the suitability of prices and justification of transactions.
It will disclose related transactions in the notes to the financial statements that have been verified or
reviewed by the Company’s auditor in the annual information reporting form (Form 56-1) and annual

report (Form 56-2).
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MANAGEMENT DISCUSSION AND
ANALYSIS (MD&A)

The comparison of statement of financial position as of 31 December 2016 to 2018

2018 2017

MB %

MB %

Assets
Current assets

Cash and cash equivalents 10565 4540 101.37  43.62
Trade and other receivables 3078 17.09 4675 2012
Inventories 023 010 033 014
Other current assets 6.35 2.73 202 0.87
Total current assets 15201  65.32 150.48  64.76
Non-current assets
Restricted bank deposit 1150 494 1150 495
Property, building and equipment 4759 2045 4927 2120
Intangible asset 2.81 121 484 208
Withholding tax deducted at source 1426 613 11.06 476
Other non-current assets 4.55 1.96 5.23 2.25
Total non-current assets 80.71  34.68 8190 3524
Total assets 232.72 100.00 232.38 100.00
Liabilities and Shareholders’ equity
Current Liabilities
Trade and other payables 1596 686 1696  7.30
Current portion of liabilities under finance lease agreement  0.35 0.15 0.33 0.14
Other current liabilities 293 1.26 424 1.82
Total current liabilities 19.23 8.27 2153 926
Non-current liabilities
Liabilities under finance lease agreement net of current portion 1.09 047 1.44 0.62
Reserve for long-term employee benefits 691 297 6.35 273
Shareholders’ equity
Share capital Registered 11650 116.50
Share capital-Issued and fully paid 11650  50.06 11650  50.13
Share premium 8346 3587 8346 3592
Retained earnings (deficit]
-Appropriated - statutory reserve 11.65 501 11.65 501
-Deficit 6.14)  (2.64) (855)  (3.68)

Total liabilities and shareholders’ equity

232.72 100.00 232.38 100.00
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4462 1944
8772 3821
0.33 0.14
Q.97 4.34
142.63  62.14
12.35 5.38
4853  21.14
7.73 3.37
12.64 3.51
5.67 247
8691  37.86
229.55 100.00
15.65 6.82
7.25 3.16
22.90 9.98
5.64 246
116.50
11650  50.75
83.46  36.36
11.65 5.08
(10.61)  (4.62)

100.00




Management’s Discussion and Analysis of Financial Position and Operating Results

1. Operating results
1.1. Total Revenue

Unit - MB 30728

254.55
178.34
162.68 In 2018, the Company’s total revenue was 136.88
136.88 million baht, a decrease of 25.80 million baht or -15.86%
from the previous year, the main reason was the decrease
in bidding Projects and One-off Projects which have high
operation costs..

2018 — 2017 — 2016 — 2015 — 2014

1.2. Operating revenues comparison hy segments

Unit : MB

306
253 It was the Company's policy to reduce bidding projects
102 which have a narrow margin and high competition,
17 “ instead the Company focus on digital service which have
161 40 42 a higher margin. In 2018 the Exposition and event revenue
136 » decreased of 26.81 million baht or -33.09% from the
% previous year. On the other hand, Media and contents’
163 B 12 revenue increased of 2.41 million baht or 7.13% from the
106 previous year, due to change in sales strategy and the
creation of the special project. Digital service revenue
2018 — 2017 — 2016 — 2015 — 2014 was decreased 1 million baht because the increase in

elLearning revenue and the decrease in One-off project
revenue.

Il Expo and Event Hl Media and contents

M Digital service A Total Revenue

1.3. Proportion of Operating Revenue (.Common Size)
Unit : %

As per the analysis of the ratio of operating revenue,
the Company tried to balance the revenue’s structure of
each segment, to reduce the risks. However, Y2018 the
largest proportions of revenue came from the Expositions
and Event 40%, Digital service 33% and Media and content
27%.

2018 — 2017 — 2016 — 2015 — 2014

W Expo and Event W Media and contents

M Digital service ANNUAL REPORT 2018
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1.4. Costs and Expenses

2018 2017 Change (+/-)

MB % MB % MB %
Cost of sales and services 9437  71.19 12105 7570 (26.68) (22.04)
Selling and Administrative expenses 38.19 2881 3886 24.30 067 (.72

Total 132.56 100.00 159.91 100.00 (27.35) (17.10)

In 2018, the Company’s cost of sales and services were 94.37 million baht, a decrease of 26.68 million
baht or -22.04% from the previous year, which is consistent with the decrease in bidding and One-off revenues.

In 2018, the Company’s selling and administrative expenses were 38.19 million baht, a slight decrease of
0.67 million baht or -1.72% from the previous year.

1.5. Net profit (Loss) After Tax

Unit : MB
» In 2018, Net profit for the year was 3.40 million baht,
: 216 18 an increased 1.25 million baht or 57.80% from the previous
Il I =

2018 —— 2017 — 2016 — 2015 — 2014 year. The main reason was the decrease in bidding and

One-off Projects which have high costs and we increase
revenue from the projects developed by ourselves which
have lower costs. Consequently, the Company’s profit
-9.86

was increased even when the revenue was decreased.
-13.75

2. Analysis of Financial Position

2018 2017 Change (+/-)
MB % MB % MB %

Assets
Current assets
Cash and cash equivalents 105.65 4540 101.37  43.62 428 4.22
Trade and other receivables 3978 1709 4675 2012 697) (1497)
Inventories 0.23 0.10 0.33 0.14 (0.10)  (30.30)
Other current assets 6.35 273 2.02 0.87 433 21436
Total current assets 15201  65.32 15048  64.76 1.53 1.02
Non-current assets
Restricted bank deposit 1150 494 1150 495 0.00 0.00
Property, building and equipment 4759 2045 4927  21.20 (1.68)  (3.41)
Intangible asset 281 1.21 484 208 (203) (41.94)
Withholding tax deducted at source 1426 613 11.06 476 320 2893
Other non-current assets 455 1.96 5.23 2.25 0.68) (13.00)
Total non-current assets 80.71  34.68 8190 3524 (1.19) (145

Total assets 23272 232.38
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As of 31 December 2018, the Company has total assets of 232.72 million baht, an increase of 0.34 million
baht or 0.15% from the previous year. Cash and cash equivalents were increased 4.28 million baht which
being collected from account receivable 6.97 million baht. Other current assets increased 4.33 million baht

from increased of prepayment costs.

2017 Change (+/-)

MB % MB %
Liabilities
Current Liabilities
Trade and other payables 1596 5858 1696  57.86 (1.00)  (5.90)
Current portion of liabilities under finance lease agreement .35 1.30 0.33 1.13 0.02 6.06
Other current liabilities 293 1074 424 1445 (1.31)  (30.90)
Total current liabilities 1923 7062 2153 7343 (2.30) (10.68)
Non-current liabilities
Liabilities under finance lease agreement net of current portion 1.09 400 1.44 492 (0.35) (24.31)
Reserve for long-term employee benefits 691 2538 635 2165 0.56 8.82

Total liabilities (2.08)

As of 31 December 2018, the Company had total liabilities of 27.24 million baht, a decrease of 2.08
million baht or -7.09% from the previous year. The main decrease was Trade and other payables and

other current liabilities.

2017 Change (+/-)

MB % MB %

Shareholders’ equity

Share capital Registered 116.50 116.50

Share capital-Issued and fully paid 11650  56.70 11650  57.37 000 000
Share premium 8346 4062 8346  41.10 000 000
Retained earnings (deficit)

-Appropriated - statutory reserve 11.65 567 1165 574 000 000
-Deficit 6.14) (299 (8.55)  (4.21) 241 2819

Total shareholders’ equity 205.48 100.00 203.06 100.00

As of 31 December 2018, the Company had a total shareholders’ equity of 205.48 million baht, an
increase of 2.42 million baht or 1.19% from the previous year, because of the net profit from operating

results.
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3. Financial Ratio Analysis
3.1 Profitability Ratios

Gross Profit Margin Ratio (%)

32% 30.44%

24%

16%

13.01%

8%

0%

In 2018, the Company’s gross profit ratio
was 30.44%, an increase of 22.05% from the
previous year because the decrease in bidding
and One-off project which have higher costs.

2018 2017 2016 2015

B Gross profit margin

2014

Net Profit (Loss) Margin Ratio (%)

3% 2.48%

1.32%

(1%)
(3%)
(4%) (3.02%

(5%)

In 2018, the Company’s net profit margin
ratio was 2.48%, a slight increase from the
previous year (1.32%). This year the Company’s
policy was to reduce bidding revenue and higher
cost project, focus on digital service i.e. eLearning
and managed to have efficient control of costs
and expenditure which turn the Company to get

97%) a slight increase of profit.

2018 2017 2016 2015
B Net Profit (Loss) margin

2014

Return on Assets Ratio (ROA) (%)

3%

1.46% In 2018, the Company’s return on assets
1% ratio was 1.46% better than the previous year’s
o ratio 0.93% from the slight increase of the
operation’s profit.
(1%)
(3%)
(4%)
(4074 983
(5%)
2018 2017 2016 2015 2014

M Return on Assets Ratio (ROA)
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Return on Equity Ratio (ROE) (%)
4%

2% 1.66%

0.93%

0%

(2%)

(4%)

(5%)

(7%)

2018 2017 2016 2015 2014
M Return on shareholders’ equity (ROE)

3.2. Liquidity Ratio

Current Ratio (Times)

8 7.90
699

6.23

447

4.04

2018 2017 2016 2015 2014

M Current ratio ( Times)

3.3. Financial Leverage Ratios

Debt to Equity Ratio (Times)

0.22
0.22

0.17 0.19

0.14
0.11

0.06

0.00

2018 2017 2016 2015 2014
M Dept to Equity ratio (Times)

In 2018, the Company’s return on equity
ratio was 1.66% better than the previous year’s
ratio 1.07% from the slight increase of the
operation’s profit

As of 31 December 2018, the Company’s
current ratio was 7.90 times which was
increased from the previous year's ratio (6.99 times).
This ratio reflects the Company’s financial
strength and the ability to pay short-term debts.

As of 31 December 2018, the Company’s
debt to equity ratio was 0.13 times similar to
the previous year. It showed the Company’'s
strong financial status because it had very
minimum reliance on debt financing.
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3.4. Asset Management Ratio

Account receivables

As of 31 December 2018, the Company had
account receivables of 23.12 million baht and net
account receivables of 22.29 million baht,
a decrease of 9.03 million and 9.13 million baht
respectively. 87% of total account receivables
were not yet due. For account receivables with
ages 3-6 months, the Company reserved 25% of
them and ages over 6 months, the Company
reserved 100% of them. Total allowance for
doubtful debt was equal to 0.84 million baht.

Inventories

As of 31 December 2018, the Company had
an inventory of 0.74 million baht and a net amount
of inventory at 0.15 million baht. Main items were
pocket books, for which the Company reserved
0.59 million baht in devaluation.

The Company’s devaluation policy was to
reserve a total 100% of outdated publications,
which had an inventory aging of more than 6
months.

Factors Impact and Influence on Future Operations and Financial Position

The Company conducts a media business involving business administration and ICT content as well as
providing comprehensive and integrated marketing communication services. Due to the Fast-transforming
of marketing communication models and the advancement of digital technologies has resulted in a shift
in consumer behavior that affect the Company’s business operations. The Company’s success factor is
the capability of its personnel, required steadily skill development, whose contribute to an innovative
organization with creativities, new products, and excellence services. Moreover, the Company’s efficient
management can improve long-term competitiveness.

Other factors which might affect the Company’s future operations and financial position are business
cooperation and investment in innovation which will bring about sustainable business growth.
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BOARD OF DIRECTOR’S DUTIES
ON FINANCIAL DISCLOSURE 2018

The Board of Directors of ARIP Public Company Limited understands the responsibility of ensuring
integrity, sufficient, relevant and transparent disclosure of the Company’s fiscal year 2018 financial statements.
Such disclosure abides the generally accepted accounting principles, ensuring the integrity of the Company’s
operations/ appropriate accounting policies have been put in place and adhered to on a consistent basis
while due consideration has been placed on the process of preparing the Company fiscal year 2018 financial
statements including other information that has been included in this year's annual report.

To enhance stakeholder trust, the Board appointed an audit committee comprising of independent
directors with qualification as stipulated by the guidelines of Stock Exchange of Thailand. Ensuring that
the Company provides sufficient, transparent, correct and appropriate financial disclosure along with
information regarding related party transaction is a key function of the committee. Ensuring appropriate,
sufficient and effective risk management guidelines, appropriate internal control procedures along with
robust internal audit processes are also the function of the committee. Legal compliance is at the forefront
of the Board's concerns therefore the committee is also charged with ensuring that the Company’s
operations adheres to all relevant external and internal legal guidelines and policies.

The Board of Directors believes that the Company’s overall financial statements for fiscal year 2018
ending 31 December 2018, which has been reviewed by the audit committee, management and the Company’s
financial auditor to be correct, complete, appropriate, in compliance with generally accepted accounting
practices and employs appropriate accounting policies on a consistent basis. The financial disclosure is
deemed to be transparent, provides an appropriate level of disclosure and is in compliance with all the
relevant legal, guidelines and policies.

14 ' = /
I;;:’.:_ul"-fF.‘-:r i 1'-:;:«:'- :4-:".5___ / -

Mr. Manu Leopairote Mr. Min Intanate
Chairman of the Board Executive Chairman
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AUDIT COMMITTEE’S REPORT

The Audit Committee of ARIP Public Company Limited is composed of 3 (three) independent directors.
Each member of the Committee meets the qualification as defined by The Stock Exchange of Thailand

regulations. The members of the Committee are as follows:

1. Mr. Prakob Visitkitjakarn* Independent Director and Chairman of Audit Committee
2. Gp.Capt. Isaraya Sukcharoen Independent Director and Member of Audit Committee
3. Mr. Pathom Indarodom** Independent Director and Member of Audit Committee

*The person who has experience in Financial and Accounting, Auditing.
**Mr. Pathom Indarodom, who had resigned from the Independent Director & Member of Audit Committee effective November 30, 2018

Duties and responsibilities of the Audit Committee are as follows:

» To review the financial report to be accurate, complete and reliable.

+ To oversee adequacy and efficiency of internal control system internal audit system.

+ To consider disclosure of connected transactions or the transactions that may lead to conflict of
interests to be sufficiently accurate and complete.

« To consider, select, and propose for appointment of the Company’s auditor and determination of
auditor’'s remuneration.

+ To oversee the Company’s compliance with related laws and regulations.

+ Other duties assigned by the Company’s Board of Directors.

During 2018, the Audit Committee conferred quarterly with the Company’s auditor, internal auditors,
management and the account department to review the financial reports, discuss and mutually give
recommendations so that the financial reports reflected generally accepted accounting principles. The
Company'’s financial statements were adequately disclosed and that no transactions, in contrary to the
related requirements and regulations, were found. Each quarter the audit committee submitted a report
on audit results to the Board of Directors. The major issues could be summarized as follows:

1. Financial Report Review: The review of 2018 quarterly and annual financial statements examined
material items, the appropriateness of accounting policies used to prepare financial statements, the
completeness and accuracy of information disclosed in the notes to the financial statements, auditor’s
opinion, and the explanation and analysis of the company’s financial position and performance. The Audit
Committee requested the auditor’'s opinion regarding the accuracy and completeness of the financial
statements, information disclosure, and key accounting adjustments and agreed that the Company’s
financial statements and information disclosure were adequate and complied with the generally accepted
accounting principles.

2. Internal control: The committee reviewed the adequacy, effectiveness, and efficiency of the internal
control system by considering the audit report prepared by the internal control department, auditor’s
opinion, follow-up of internal control system improvement, risk management oversight, good internal
control system, and strict compliance with the laws and regulations of the Stock Exchange or related
business law.

3. Internal control oversight: The committee approved audit plan and regularly reviewed audit results
every quarter and monitored that the management make improvements following its recommendations.
The committee also made sure that the Company’s protocol is complied with relevant standards and
suitable for the Company.
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4. Regulatory compliance: The Audit Committee held meetings with Executives who are directly
responsible for the concerned issues and with the internal control department to pose questions and
exchange opinions in order to ensure that the Company’s practices complied with the laws, regulations,
rules, and international standards

5. Corporate governance: The committee reviewed the Company to ensure that it has adopted the
Corporate Governance Code for listed companies issued by the Securities and Exchange Commission (SEC)
and other corporate governance practices; for example, the Stock Exchange of Thailand principles of good
corporate governance and the criteria of the Thai Institute of Directors (I0D]’s survey project on corporate
governance of Thai listed companies, and ASEAN CG Scorecard in the company’s operation monitoring.
The committee also conducted a review to ensure that the Company complied with the specified
corporate governance policy.

6. Whistle Blowing: The committee reviewed the report on misconduct and fraud through various
channels. In 2018, there was no report or complaint on illegal or unethical conduct or corruption or
behavior that might indicate fraudulent or unlawful conduct of the company’s personnel, either by
employees or other stakeholders.

7. Related items: The committee reviewed the reasonableness and benefit maximization of items that
are related or items that are likely to cause conflict of interest as well as the proper disclosure of that
information to ensure they are complied with the laws and rules issued by regulatory bodies and the Stock
Exchange of Thailand.

8. External auditors: The Audit Committee had a duty to propose the appointment or termination of
external auditor and concluded that EY Office Limited possessed the professional expertise, experience,
and independence. The committee, therefore, proposed EY Office Limited to be the Company’s auditor.
On top of this, the committee held a meeting with the auditor without the management’s presence to
discuss issues that the Audit Committee deemed appropriate for private discussions as well as issues
concerning problems or hindrances facing auditor in performing their duties.

For the Y2019, the Audit Committee has proposed to the Board to appoint Mr. Chayapol Suppasedtanon
C.P.A., Registration No. 3972 and/or Ms. Rungnapa Lertsuwankul C.P.A., Registration No. 3516 and/ or
Ms. Pimjai Manitkajohnkit C.P.A., Registration No. 4521 and/ or Ms. Rosaporn Decharkom C.P.A., Registration
No. 5659 and/ or Ms. Sumana Punpongsanon C.P.A., Registration No. 5872, EY Office Limited, as the
Company’s auditor, for the shareholders meeting’s approval.

To summarize, in 2018, the Audit Committee performed its duties with independence, prudence, and
discretion and gave opinions and recommendations which were beneficial to the Company to ensure that
the Company’s financial report was accurate and reliable and that the Company had good corporate
governance, compliant business operations, risk management system, and efficient and effective internal
control system for the maximum benefit of the Company.

Mr. Prakob Visitkitjakarn

Chairman of the Audit Committee
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NOMINATION AND REMUNERATION
COMMITTEE'S REPORT

The Nomination and Remuneration Committee of ARIP Public Company Limited is composed of 3

(three] independent directors. The members of the Committee are as follows:

1. Mr. Prakob Visitkitjakarn Independent Director and Chairman of NRC
2. Gp.Capt. Isaraya Sukcharoen Independent Director and Member of NRC
3. Mr. Pathom Indarodom* Independent Director and Member of NRC

* Mr. Pathom Indarodom, who had resigned from Member of the Nomination and Remuneration Committee effective on 30 November 2018.

In 2018 the Committee called two meetings. The meeting was well participated with due care by all
the members of the Committee. The Committee’s members proactively participated, contributed and gave
recommendation beneficial for improvement of the Nomination and remuneration of Directors of the Company.
The committee called the meeting to consider the proposed agenda with transparency and independence
for the best interest of the Company and its shareholders, within the given powers and responsibility
prescribed therein the committee’s charter, which is in accordance with SET's regulations and guidelines

according to good governance. The major topics considered are:

1. Nomination of directorl(s)

To consider, recruit and nominate person with knowledge and qualification according to the legal
requirements, regulations and possessing no prohibited characteristics in accordance with the Company’s
by law. The Nomination of Director procedure is conducted with accountability, justification, transparency,
and agreeing with the Company’s structure. The Company had given a time period (1-31 December 2017)
for shareholders to propose a person for Nomination, but there were no shareholders rendered the proposal
letter for Nomination. The committee, therefore, reviewed and considered, and recommended the director
whose term would come to expiration in 2018 to be re-appointed as director for another term. The Shareholders’
2018 Annual General Meeting approved as recommended. The second meeting, the Committee appointed
a person to replace the director, who resigned during the year. The appointed director shall remain in
office only for the remaining term of the director whom replacing.

2. Remuneration

The Company directors’ remuneration is based on duties, responsibilities, and performances, type and
size of the Company. Other factors taken into consideration are risks threatening the Company’s business
and the general economic situation. The remuneration must be at an appropriate level and attractive
enough to attract and retain the qualified directors. The remuneration is proposed to the Company’s Board
of Directors for endorsement and further proposed to the shareholders’ 2018 annual general meeting for
approval. The approved remuneration table of members of both the Company’s directors and sub-committee

is published in the Company’s annual report.
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As at December 31, 2018 there are 7 Directors in the Company’s Board of Directors, in which 2 of them
are executives and 5 of them are non-executives, which also include 2 members of the independent
directors. The remaining position of the independent director is in during the nomination, to replace
the director who resigned. In 2018 the Directors received remuneration according to the director’s
remuneration table. It is of The opinion of the committee that the number of the directors of the Company
and the corresponding remuneration are reasonable and commensurate with their respective
responsibilities, and in line with the guidelines endorsed by the committee.

-

Mr. Prakob Visitkitjakarn
Chairman of the Nomination and Remuneration
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CORPORATE GOVERNANCE COMMITTEE'S REPORT

Dear Shareholders,

Please kindly be informed that ARIP Public Company Limited’s (hereinafter known as the Company)
Board of Directors has agreed upon the appointment of our Corporate Governance Committee as of May 8, 2018.
This Committee will have the responsibility of advising for best practices of corporate governance in accordance
with the corporate governance code of The Securities and Exchange Commission to the Company’s Board
of Directors. Furthermore, the Committee will also be monitoring the performance of the Board and of
the Company’'s management divisions to ensure they coincide with the aforementioned corporate
governance policy. The Corporate Governance Committee comprises of three of the following individuals:

1. Gp.Capt. Isaraya Sukcharoen  Independent Director/ Chairman of the Corporate Governance Committee
2. Mr. Prakob Visitkitjakarn Independent Director/ Member of the Corporate Governance Committee
3. Mr. Pathom Indarodom* Independent Director/ Member of the Corporate Governance Committee

* Mr. Pathom Indarodom, Who had resigned from Member of Corporate Governance committee effective on 30 November 2018.

The Corporate Governance Committee has convened for one meeting during the year 2018 and has
accomplished the duties which have been assigned by the Company’s Board of Directors. Responsibilities
of the Committee include supervising the Company’s operations to follow the established corporate governance
code, ensuring the Company’s management is executed with transparency, disclosure, accountability and
fairness to all potential stakeholders and that it will lead to the Company’s sustainable growth. The key
points of the Committee’s discussion are as follows:

1. Executing a review and development of the Company’s corporate governance policies, the princples
of how business is conducted and the ethics of the Company’s committees, management and staff, in
order to coincide with the corporate governance code of The Stock Exchange of Thailand, The Securities
and Exchange Commission, Thai Institute of Directors, and the rules of the ASEAN CG Scorecard. Further
policies and best practices regarding corporate governance will also be implemented, as approved by the
Company’s Board of Directors.

2. Revising the Company’s corporate governance policies and the agreement to apply the corporate
governance code of 2017 (hereinafter known as CG Code] to be adjusted for the Company’s business
context on 13 November 2018 and be reveal in the Company’s 2018 Annual Report, Form 56-1 and the
Company’s website.

3. Directing and encouraging the Company to follow the corporate governance code, in order to instill
confidence that the Company’s management is executed with transparency, disclosure, accountability
and fairness to all potential stakeholders.

4. Ensuring there is an assessment and revision of the Company’s Board of Directors and sub-Committees’
charter to align with the appropriate, and current circumstances on 7 May 2018.

5. Regularly reporting the Committee’s findings to the Company’s Board of Directors.

oL

Gp.Capt. Isaraya Sukcharoen
Chairman of the Corporate Governance Committee
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of ARIP Public Company Limited

Opinion

| have audited the accompanying financial statements of ARIP Public Company Limited (the Company],
which comprise the statement of financial position as at 31 December 2018, and the related statements
of comprehensive income, changes in shareholders” equity and cash flows for the year then ended, and

notes to the financial statements, including a summary of significant accounting policies.

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of ARIP Public Company Limited as at 31 December 2018, its financial performance and
cash flows for the year then ended in accordance with Thai Financial Reporting Standards.

Basis for Opinion

| conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of my report. | am independent of the Company in accordance with the Code of Ethics for Professional
Accountants as issued by the Federation of Accounting Professions as relevant to my audit of the financial
statements, and | have fulfilled my other ethical responsibilities in accordance with the Code. | believe
that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, were of most significance in
my audit of the financial statements of the current period. These matters were addressed in the context
of my audit of the financial statements as a whole, and in forming my opinion thereon, and I do not provide

a separate opinion on these matters.

| have fulfilled the responsibilities described in the Auditor’'s Responsibilities for the Audit of the
Financial Statements section of my report, including in relation to these matters. Accordingly, my audit
included the performance of procedures designed to respond to my assessment of the risks of material
misstatement of the financial statements. The results of my audit procedures, including the procedures
performed to address the matters below, provide the basis for my audit opinion on the accompanying

financial statements as a whole.

Key audit matters and how audit procedures respond for each matter are described below.

Revenue recognition

The Company’s sales and service income forms a significant amount and due to the nature of the
Company'’s business with variety of types of income are generated. | therefore addressed the measurement
and timing of revenue recognition as a key audit matter.

| have examined the revenue recognition of the Company by

+ Assessing and testing the Company’s IT system and its internal controls with respect to the revenue
cycle by making enquiry of responsible executives, gaining an understanding of the controls and selecting
representative samples to test the operation of the designed controls.
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+ Applying a sampling method to select service agreements and sale transactions occurring during
the year and near the end of the accounting period to verify the occurrence and accuracy of revenue,
whether revenue recognition was consistent with the conditions, and whether it was in compliance with

the Company’s policy.
+ Reviewing credit notes that the Company issued after the period-end.

» Performing analytical procedures on disaggregated data to detect possible irregularities in transactions
throughout the period, particularly for accounting entries made through journal vouchers.

Deferred tax

The Company has disclosed its accounting policy and details relating to deferred tax in Notes 4.13 and
Notes 20 to the financial statements. A deferred tax asset is recognised when it is highly probable that the
Company'’s taxable profit will be sufficient to allow utilisation of the deferred tax in the future. Determining
whether there will be sufficient future taxable profit to utilise temporary differences or taxable losses
requires significant management judgment with respect to preparation of business plans and projections
of future taxable profit based on approved business plans. Therefore, there is a risk with respect to the
amount of deferred tax assets.

| assessed the estimates of future taxable profit by checking the required information and key
economic assumptions used in the projections against information from internal sources, with particular
consideration given to information and assumptions that directly affect revenue growth and gross profit
margin. Furthermore, | performed comparative past profit projections with actual taxable profits to assess
the exercise of management judgment in estimating taxable profits. | also tested the calculation of future

taxation profit based on the above information and assumptions.

Other Information

Management is responsible for the other information. The other information comprise the information
included in annual report of the Company, but does not include the financial statements and my auditor’s
report thereon. The annual report of the Company is expected to be made available to me after the date
of this auditor’s report.

My opinion on the financial statements does not cover the other information and | do not express any

form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or my knowledge obtained in the audit or otherwise appears to be materially misstated.

When | read the annual report of the Company, if | conclude that there is a material misstatement
therein, I am required to communicate the matter to those charged with governance for correction of the
misstatement.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Thai Financial Reporting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Thai Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with Thai Standards on Auditing, | exercise professional judgement

and maintain professional skepticism throughout the audit. | also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If |
conclude that a material uncertainty exists, | am required to draw attention in my auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify my opinion.
My conclusions are based on the audit evidence obtained up to the date of my auditor’s report. However,

future events or conditions may cause the Company to cease to continue as a going concern.
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+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

| communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that I identify during my audit.

| also provide those charged with governance with a statement that | have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on my independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, | determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. | describe these matters in my auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, | determine that a matter
should not be communicated in my report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

| am responsible for the audit resulting in this independent auditor’s report.

C. gﬂw L.

Chayapol Suppasedtanon
Certified Public Accountant (Thailand) No. 3972

EY Office Limited
Bangkok: 21 February 2019
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ARIP PUBLIC COMPANY LIMITED
STATEMENT OF FINANCIAL PQSITION
AS AT 31 DECEMBER 2018

Note 2018
Assets
Current assets
Cash and cash equivalents 104,739,006
Current investments 8 913,264
Trade and other receivables 6,9 39,776,759
Inventories 10 229,318
Deferred service costs 4,117,968
Other current assets 2234519
Total current assets 152,010,834
Non-current assets
Restricted bank deposits 11 11,500,000
Property, building and equipment 12 47,589,516
Intangible asset 13 2,808,265
Withholding tax deducted at source 14 14,255,285
Deposits 193,200
Deferred tax assets 20 4,360,605
Total non-current assets 80,706,871
Total assets 232,717,705

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)

2017

100,521,464
850,409
46,753,511
332,252
84,638
1,939,824

150,482,098

11,500,000
49,266,919
4,840,600
11,061,390
193,200
5,035,100

81,897,209

232,379,307
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ARIP PUBLIC COMPANY LIMITED

STATEMENT OF FINANCIAL POSITION (CONTINUED)

AS AT 31 DECEMBER 2018

Note

Liabilities and shareholders’ equity

Current liabilities
Trade and other payables 6,15
Current portion of liability under finance lease agreement 16
Other current liabilities
Total current liabilities

Non-current liabilities

Liability under finance lease agreement 16
- net of current portion

Reserve for long-term employee benefits 17
Total non-current liabilities

Total liabilities

2018

15,955,527
352,820
2,926,395

19,234,742

1,090,088

6,913,318
8,003,406

27,238,148

(Unit: Baht)

2017

16,962,404
331,757
4,235,280

21,529,441

1,442,909

6,346,325
7,789,234
29,318,675

116,500,000

Share premium 83,464,677

Retained earnings (deficit)
Appropriated - statutory reserve 18 11,650,000
Deficit (6,135,120)

Total shareholders’ equity 205,479,557

Total liabilities and shareholders’ equity 232,717,705

116,500,000
83,464,677

11,650,000
(8,554,045)

203,060,632

232,379,307

The accompanying notes are an integral part of the financial statements.

Shareholders’ equity
Share capital
Registered
e 466,000,000 ordinary shares of Baht 0.25 each 116,500,000
Issued and fully paid
e 466,000,000 ordinary shares of Baht 0.25 each 116,500,000
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ARIP PUBLIC COMPANY LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2018

(Unit: Baht)
Note 2018 2017

Profit or loss:
Revenues

Service and license income 132,532,320 155,742,331

Sales 3,131,341 5,527,462

Interest income 1166913 516,806

Other income 52,355 892078
Total revenues 136,882,929 162,678,677
Expenses

Cost of sales, services and license 94,371,101 121,050,893

Selling and distribution expenses 1,417,990 971,831

Administrative expenses 36,633,261 37,797,341
Total expenses 132,422,352 159,820,065
Profit before finance cost and income tax 4,460,577 2,858,612
Finance cost (140,085) (86,650
Profit before income tax 4,320,492 2,771,962
Tax expense 20 (919,909 (616,956)
Profit for the year 3,400,583 2,155,006

Other comprehensive income:
Other comprehensive income not to be
reclassified to profit or loss in subsequent periods:
Actuarial loss - net of income tax (981,658) (99,430)
Other comprehensive income for the year (981,658) (99,430)

Total comprehensive income for the year 2,418,925 2,055,576

Earnings per share 22

Basic earnings per share

Profit for the year 0.007 0.005

The accompanying notes are an integral part of the financial statements.
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ARIP PUBLIC COMPANY LIMITED
STATEMENT OF CHANGES IN SHAREHOLDERS® EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2018

(Unit: Baht)

Retained earnings (deficit)

Issued and  Share
fully paid  premium Appropriated  Deficit Total

capital - statutory
reserve

Balance as at 1 January 2017 116,500,000 83,464,677 11,650,000 (10,609.621) 201,005,056
Profit for the year - - - 2155006 2155006

Other comprehensive income for the year - - - (99.430) (99.430)
Total comprehensive income for the year - - - 2055576 2055576
Balance as at 31 December 2017 116,500,000 83,464,677 11,650,000 (8,554,045) 203,060,632

Balance as at 1 January 2018 116,500,000 83,464,677 11,650,000 (8,554,045) 203,060,632
Profit for the year - - - 3400583 3,400,583

Other comprehensive income for the year - - - (981,658) (981,658)

Total comprehensive income for the year o = - 2418925 2,418,925

Balance as at 31 December 2018 116,500,000 83,464,677 11,650,000 (6,135,120) 205,479,557
The accompanying notes are an integral part of the financial statements.

(y7B swnudsil 2561
Usen wanslow 1ina (uKwu)




ARIP PUBLIC COMPANY LIMITED
CASH FLOWS STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018

(Unit: Baht)

2018 2017

Cash flows from operating activities

6,330,608

Profit before income tax 4,320,492 2,771,962
Adjustments to reconcile gain before tax to
net cash provided by (paid from) operating activities:
Depreciation and amortisation 6,391,732 7,926,105
Doubtful accounts 109,238 4,340
Reduction of inventories to net realisable value (reversal) 11,809 (836,522)
Amortisation of deferred service costs 17,643,973 15,758,995
Gain on sale of equipment (20,868) (839,837)
Intangible assets written off 275 3
Withholding tax written off - 100
Long-term employee benefits expense 839,921 814,701
Interest expenses 100,243 18,666
Interest income (1,166,913) (516,800)
Profit from operating :clctivities before. . 28,229.902 25,101,707
changes in operating assets and liabilities
Operating assets (increase) decrease
Trade and other receivables 6,991,236 40,964,333
Inventories 91,125 832,707
Deferred service costs (21,677,303) (9,529,686)
Other current assets (294,695) 1,718,852
Other assets - (152,000)
Operating liabilities increase (decrease)
Trade and other payables (1,006,877) 1,312,786
Other liabilities (1,308,885) (3,014,872)
Payments for long-term employee benefits (1,500,000) (233,167)
Cash flows from operating activities 9,524,503 57,000,660
Cash received from witholding income tax - 5,439,687
Cash paid for income tax (3,193,895) (3,863,895)

58,576,452

Net cash flows from operating activities

The accompanying notes are an integral part of the financial statements.
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ARIP PUBLIC COMPANY LIMITED
CASH FLOWS STATEMENT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

(Unit: Baht]

2018 2017

Cash flows from investing activities

Increase in fixed deposits (62,855) (562,239)
Decrease in restricted bank deposit - 850,000
Acquisitions of equipment (1,095,992) (2,228,533)
Acquisitions of intangible assets (1,592,800) (1,693,386)
Proceeds from sales of equipment 27,397 847,243
Interest income 1,043,191 511,372
Net cash flows used in investing activities (1,681,065) (2,275,543)
Cash flows from financing activities
Repayments of liability under finance lease agreement (331,758) (89,334)
Cash paid for interest expenses (100,243) (18,666)
Net cash flows used in financing activities (432,001) (108,000)
Net increase in cash and cash equivalents 4,217,542 56,192,909
Cash and cash equivalents at beginning of the year 100,521,464 44,328,555
Cash and cash equivalents at end of the year (Note 7) 104,739,006 100,521,464

Supplemental cash flows information

Non-cash items
Actuarial loss (1,227.072) (124,288)
Purchase of vehicle under finance lease agreement - 1,864,000

The accompanying notes are an integral part of the financial statements.
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ARIP PUBLIC COMPANY LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1. General information

1.1. Information of the Company

ARIP Public Company Limited (“the Company”] is a public company incorporated and domiciled in
Thailand. The Company is principally engaged in the management of events and marketing activities, the
production and distribution of IT-related publications, and the placement of advertisements. The registered
office of the Company is at 99/16-20 Ratchadapisek Road, Din Daeng, Bangkok.

2. Basis of preparation

The financial statements have been prepared in accordance with Thai Financial Reporting Standards
enunciated under the Accounting Professions Act B.E. 2547 and their presentation has been made in
compliance with the stipulations of the Notification of the Department of Business Development dated 11
October 2016, issued under the Accounting Act B.E. 2543.

The financial statements in Thai language are the official statutory financial statements of the Company.
The financial statements in English language have been translated from the Thai language financial

statements.

The financial statements have been prepared on a historical cost basis except where otherwise
disclosed in the accounting policies.

3. New financial reporting standards

(a) Financial reporting standards that became effective in the current year

During the year, the Company and has adopted the revised financial reporting standards and
interpretations (revised 2017) which are effective for fiscal years beginning on or after 1 January 2018.
These financial reporting standards were aimed at alignment with the corresponding International Financial
Reporting Standards with most of the changes and clarifications directed towards disclosures in the notes
to financial statements. The adoption of these financial reporting standards does not have any significant
impact on the Company’s financial statements.

(b) Financial reporting standards that will become effective for fiscal years beginning on or after
1 January 2019

During the current year, the Federation of Accounting Professions issued a number of revised and
new financial reporting standards and interpretations (revised 2018) which are effective for fiscal years
beginning on or after 1 January 2019. These financial reporting standards were aimed at alignment with
the corresponding International Financial Reporting Standards with most of the changes directed towards
clarifying accounting treatment and providing accounting guidance for users of the standards.

The management of the Company believes that most of the revised financial reporting standards will
not have any significant impact on the financial statements when they are initially applied. However, the

new standard involves changes to key principles, as summarised below.
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TFRS 15 Revenue from Contracts with Customers
TFRS 15 supersedes the following accounting standards together with related Interpretations.

TAS 11 (revised 2017) Construction contracts

TAS 18 (revised 2017) Revenue

TSIC 31 (revised 2017) Revenue - Barter Transactions Involving Advertising Services
TFRIC 13 (revised 2017) Customer Loyalty Programmes

TFRIC 15 (revised 2017) Agreements for the Construction of Real Estate

TFRIC 18 (revised 2017) Transfers of Assets from Customers

Entities are to apply this standard to all contracts with customers unless those contracts fall within
the scope of other standards. The standard establishes a five-step model to account for revenue arising
from contracts with customers, with revenue being recognised at an amount that reflects the consideration
to which an entity expects to be entitled in exchange for transferring goods or services to a customer.
The standard requires entities to exercise judgement, taking into consideration all of the relevant facts

and circumstances when applying each step of the model.

The management of the Company believes that this standard will not have any significant impact on

the financial statements when it is initially applied.

(c) Financial reporting standards related to financial instruments that will become effective for
fiscal years beginning on or after 1 January 2020
During the current year, the Federation of Accounting Professions issued a set of TFRSs related to

financial instruments, which consists of five accounting standards and interpretations, as follows:

Financial reporting standards:
TFRS 7 Financial Instruments: Disclosures
TFRS 9 Financial Instruments

Accounting standard:
TAS 32 Financial Instruments: Presentation

Financial Reporting Standard Interpretations:
TFRIC 16 Hedges of a Net Investment in a Foreign Operation
TFRIC 19 Extinguishing Financial Liabilities with Equity Instruments

These TFRSs related to financial instruments make stipulations relating to the classification of financial
instruments and their measurement at fair value or amortised cost (taking into account the type of instrument,
the characteristics of the contractual cash flows and the Company’s business model), calculation of
impairment using the expected credit loss method, and hedge accounting. These include stipulations
regarding the presentation and disclosure of financial instruments. When the TFRSs related to financial
instruments are effective, some accounting standards, interpretations and guidance which are currently

effective will be cancelled.

The management of the Company is currently evaluating the impact of these standards to the financial

statements in the year when they are adopted.
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4. Significant accounting policies

4.1. Revenue recognition

Sales of goods

Sales of goods are recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer. Sales are the invoiced value, excluding value added tax, of goods supplied after
deducting discounts and allowances.

Magazine subscription income

Magazine subscription income is recognised based on straight-line basis over the subscription period.

Rendering of services

Service revenue is recognised when services have been rendered taking into account the stage of
completion.

Advertising service income is recognised when the service has been rendered. The service is
generally considered to be rendered when the advertisement is issued.

Arrangement of exhibitions and seminar is recognised when the event has occurred.

License income

License income is recognised as revenue on delivery of the right to use program, provided that there
are no significant post delivery obligations.

Interest income

Interest income is recognised on an accrual basis based on the effective interest rate.

4.2. Cash and cash equivalents
Cash and cash equivalents consist of cash in hand and at banks, and all highly liquid investments
with an original maturity of three months or less and not subject to withdrawal restrictions.

4.3. Trade accounts receivable
Trade accounts receivable are stated at the net realisable value. Allowance for doubtful accounts is
provided for the estimated losses that may be incurred in collection of receivables. The allowance is

generally based on collection experiences and analysis of debt aging.

4.4. Inventories

Inventories are valued at the lower of average cost and net realisable value.

4.5. Property, building and equipment / depreciation
Land is stated at cost. Buildings and equipment are stated at cost less accumulated depreciation and
allowance for loss on impairment of assets (if any].

Depreciation of building and equipment is calculated by reference to their costs on the straight-line
basis over the following estimated useful lives:

Building - 20 years
Building improvements - 5,10 years
Computer equipment - 3,5 years
Office equipment and furniture - 5 years
Tools and equipment - 3 years
Motor vehicles - 5 years

ANNUAL REPORT 2018
ARIP PUBLIC COMPANY LIMITED




178

Depreciation is included in determining income.
No depreciation is provided on land and assets under installation.

An item of property, building and equipment is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on disposal of an asset is included
in profit or loss when the asset is derecognised.

4.6. Intangible assets/amortisation
Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and any accumulated

impairment losses.

Intangible assets with finite lives are amortised on a systematic basis over the economic useful life
and tested for impairment whenever there is an indication that the intangible assets may be impaired.
The amortisation period and the amortisation method for such intangible assets are reviewed at least at
each financial year end. The amortisation expense is charged to profit or loss.

A summary of the intangible assets with finite useful lives is as follows:
Useful lives
Computer softwares 3, byears
E-course 3 years

4.7. Related party transactions
Related parties comprise individuals or enterprises that control, or are controlled by, the Company,
whether directly or indirectly, or which are under common control with the Company.

They also include individuals or enterprises which directly or indirectly own a voting interest in the
Company that gives them significant influence over the Company, key management personnel, directors,
and officers with authority in the planning and direction of the Company’s operations.

4.8. Long-term leases

Leases of equipment which transfer substantially all the risks and rewards of ownership are classified
as financial leases. Financial leases are capitalised at the lower of the fair value of the leased assets and
the present value of the minimum lease payments. The outstanding rental obligations, net of finance
charges, are included in long-term payables, while the interest element is charged to profit or loss over

the lease period. The assets acquired under finance leases are depreciated over the useful life of the asset.

Leases of building and equipment which do not transfer substantially all the risks and rewards of
ownership are classified as operating leases. Operating lease payments are recognised as an expense in

profit or loss on a straight-line basis over the lease term.

4.9. Foreign currencies

The financial statements are presented in Baht, which is also the Company’s functional currency.

Transactions in foreign currency are translated into Baht at the exchange rate ruling at the date of
the transaction. Monetary assets and liabilities denominated in foreign currencies outstanding are translated
into Baht at the exchange rate ruling at the end of reporting period.

Gains and losses on exchange are included in determining income.
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4.10. Impairment of assets

At the end of each reporting period, the Company performs impairment reviews in respect of property,
building and equipment and other intangible assets whenever events or changes in circumstances indicate
that an asset may be impaired. An impairment loss is recognised when the recoverable amount of an
asset, which is the higher of the asset’s fair value less costs to sell and its value in use, is less than the
carrying amount. In determining value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. In determining fair value less costs to sell, an appropriate
valuation model is used. These calculations are corroborated by a valuation model that, based on
information available, reflects the amount that the Company could obtain from the disposal of the asset

inan arm'’s length transaction between knowledgeable, willing parties, after deducting the costs of disposal.

An impairment loss is recognised in profit or loss.

4.11. Employee benefits
Short-term employee benefits
Salaries, wages, bonuses and contributions to the social security fund are recognised as expenses

when incurred.

Post-employment benefits
Defined contribution plans

The Company and its employees have jointly established a provident fund. The fund is monthly
contributed by employees and by the Company. The fund’s assets are held in a separate trust fund and

the Company's contributions are recognised as expenses when incurred.

Defined benefit plans

The Company has obligations in respect of the severance payments it must make to employees upon
retiremnent under labor law. The Company treats these severance payment obligations as a defined benefit
plan.

The obligation under the defined benefit plan is determined by a professionally qualified independent
actuary based on actuarial techniques, using the projected unit credit method.

Actuarial gains and losses arising from defined benefits plans are recognised immediately in other

comprehensive income.

Past service costs are recognised in profit or loss on the earlier of the date of the plan amendment
or curtailment and the date that the Company recognises restructuring-related costs.

4.12. Provisions
Provisions are recognised when the Company has a present obligation as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the

obligation, and a reliable estimate can be made of the amount of the obligation.
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4.13. Income tax

Income tax expense represents the sum of corporate income tax currently payable and deferred tax.

Current tax
Current income tax is provided in the accounts at the amount expected to be paid to the taxation
authorities, based on taxable profits determined in accordance with tax legislation.

Deferred tax
Deferred income tax is provided on temporary differences between the tax bases of assets and
liabilities and their carrying amounts at the end of each reporting period, using the tax rate enacted at the

end of the reporting period.

The Company recognises deferred tax liabilities for all taxable temporary differences while it recognises
deferred tax assets for all deductible temporary differences and tax losses carried forward to the extent
that it is probable that future taxable profit will be available against which such deductible temporary

differences and tax losses carried forward can be utilised.

At each reporting date, the Company reviews and reduces the carrying amount of deferred tax assets
to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part
of the deferred tax asset to be utilised.

The Company records deferred tax directly to shareholders’ equity if the tax relates to items that are
recorded directly to shareholders’ equity.

4.14. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between buyer and seller (market participants) at the measurement date. The Company
apply a quoted market price in an active market to measure their assets and liabilities that are required
to be measured at fair value by relevant financial reporting standards. Except in case of no active market
of an identical asset or liability or when a quoted market price is not available, the Company measure fair
value using valuation technique that are appropriate in the circumstances and maximises the use of
relevant observable inputs related to assets and liabilities that are required to be measured at fair value.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy into three levels based on categorise of input to be used in fair

value measurement as follows:

Level 1 - Use of quoted market prices in an observable active market for such assets or liabilities
Level 2 - Use of other observable inputs for such assets or liabilities, whether directly or indirectly
Level 3 - Use of unobservable inputs such as estimates of future cash flows

At the end of each reporting period, the Company determine whether transfers have occurred between
levels within the fair value hierarchy for assets and liabilities held at the end of the reporting period that
are measured at fair value on a recurring basis.
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9. Significant accounting judgments and estimates

The preparation of financial statements in conformity with financial reporting standards at times
requires management to make subjective judgments and estimates regarding matters that are inherently
uncertain. These judgments and estimates affect reported amounts and disclosures; and actual results
could differ from these estimates. Significant judgments and estimates are as follows:

Allowance for doubtful accounts
In determining an allowance for doubtful accounts, the management needs to make judgment and
estimates based upon, among other things, past collection history, aging profile of outstanding debts and

the prevailing economic condition.

Intangible assets

The initial recognition and measurement of intangible assets, and subsequent impairment testing,
require management to make estimates of cash flows to be generated by the asset or the cash generating
units and to choose a suitable discount rate in order to calculate the present value of those cash flows.

Deferred tax assets

Deferred tax assets are recognised for deductible temporary differences and unused tax losses to the
extent that it is probable that taxable profit will be available against which the temporary differences and
losses can be utilised. Significant management judgement is required to determine the amount of deferred
tax assets that can be recognised, based upon the likely timing and level of estimate future taxable profits.

Post-employment benefits under defined benefit plans

The obligation under the defined benefit plan is determined based on actuarial techniques. Such
determination is made based on various assumptions, including discount rate, future salary increase rate,
mortality rate and staff turnover rate.

6. Related party transactions

The relationships between the Company and related parties are summarised below.

Name Relationship

Advanced Research Group Co., Ltd. Common shareholders/Common directors
Business Online Public Company Limited Common shareholders/Common directors
SVOA Public Company Limited Common shareholders/Common directors
Core and Peak Co., Ltd. Common shareholders/Common directors
D2 Systems Co., Ltd. Common shareholders/Common directors
Anet Co., Ltd. Common shareholders/Common directors
A.R. Accounting Consultant Co., Ltd. Common shareholders/Common directors
ARIT Co., Ltd. Common shareholders/Common directors
D & B (Thailand) Co., Ltd. Common shareholders/Common directors
Lease It Public Company Limited Common shareholders/Common directors
Dataone Asia (Thailand) Co., Ltd. Common shareholders/Common directors
BOL Digital Co., Ltd. Common shareholders/Common directors
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Name Relationship

Bioborne Co., Ltd.

AR Elastomer Co. Ltd.

Ares International (Thailand) Co., Ltd.

National Credit Bureau Co., Ltd.

SPVI Public Company Limited

IT City Public Company Limited

Thai Beverage Public Company Limited
Bangkok Union Insurance Public Company Limited
Siam Steel International Public Company Limited
UBM Asia (Thailand) Co., Ltd.

Kang Yong Electric Public Company Limited
Jubilee Enterprise Public Company Limited
Asys Computer Co., Ltd.

Khon Kaen Sugar Industry Public Company Limited
Kepple Communication Pte. Ltd.

Common shareholders/Common directors

Common shareholders/Common directors

Common shareholders/Common directors

Common directors
Common directors
Common directors
Common directors
Common directors
Common directors
Common directors
Common directors
Common directors
Common directors
Common directors

Parent company of a major shareholder

During the years, the Company had significant business transactions with related parties. Such

transactions, which are summarised below, were concluded on commercial terms and bases agreed upon

between the Company and those related parties.

Transactions with related parties
Revenue
Sales of goods
Advertising income
Revenue from management of event
Other service income
Expenses
Purchases of goods
Advertising and marketing expenses
ez

Internet fee

Management fee

Service fee for accounting software
Other service fee
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2018 2017
2 3
6 8
19 15
8 3
1 1
- 1
1 1
2 2
1 ]
6 2

(Unit: Million Baht)

Pricing policy

Cost plus margin
Market price
Market price
Cost plus margin

Market price
Agreed upon basis
Market price
Agreed upon basis
Agreed upon basis
Cost plus margin




As at 31 December 2018 and 2017, the balances of the accounts between the Company and those
related parties are as follows:
(Unit: Thousand Baht)

2018 2017

Trade and other receivables - related parties (Note 9)
Related companies (related by common shareholders
and directors) 10,535 10,194

Trade and other payables - related parties (Note 15)
Related companies (related by common shareholders
and directors]) 3,297 2,039

Directors and management’s benefits

During the years ended 31 December 2018 and 2017, the Company had employee benefit expenses
payable to their directors and management as below.

(Unit: Thousand Baht)

2017
Short-term employee benefits 12,638 12,366
Post-employment benefits 381 323
Total 13,019 12,689

7. Cash and cash equivalents
(Unit: Thousand Baht]

2018 2017
Cash 130 130
Bank deposits 89,754 100,391
Bill of exchange 14,855 -
Total 104,739 100,521

As at 31 December 2018, bank deposits and bill of exchange carried interests between 0.38% and
4.10% per annum (2017: between 0.38% and 1.10% per annum).

As at 31 December 2018, the Company had investment in bill of exchange of Baht 14.86 million, which
invested through a securities company. This bill of exchange issued by Lease It Public Company Limited
(related party). This bill of exchange will be matured in 3 months, on 28 March 2019. During 2018, the
Company has interest income from bills of exchange amounted to Baht 0.23 million.
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8. Current investment

As at 31 December 2018, the Company had invested in fixed deposit with a maturity of more than 3

months totalling Baht 0.9 million (2017: Baht 0.9 million). The fixed deposit carried interest at rates of

0.90% - 1.00% per annum (2017: 0.90% - 1.00% per annum).

9. Trade and other receivables

(Unit: Thousand Baht)

2018 2017

Trade receivables - related parties (Note 6)
Aged on the basis of due dates

Not yet due 7,487
Past due

Up to 3 months 107
Total trade receivables - related parties 7,594

Trade receivables - unrelated parties
Aged on the basis of due dates

Not yet due 12,684
Past due
Up to 3 months 1,554
3 - 6 months 604
6 - 12 months -
Over 12 months 686
Total 15,528
Less: Allowance for doubtful debts (837)
Total trade receivables - unrelated parties, net 14,691
Total trade receivables - net 22,285
Other receivables
Accrued income - related parties (Note 6) 2,941
Accrued income - unrelated parties 8,440
Retention receivables 6,009
Advance payments 102
Others -

Total other receivables

Trade and other receivables - net
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8,590

1,204
9,794

19,148

2,477

57
671
22,353
(728)
21,625

31,419

400
4,890
8,554

71
1,420




10. Inventories

(Unit: Thousand Baht)

Reduce cost to net

realisable value Inventories - net
2018 2017 2018 2017
Finished goods 750 785 (601) (589) 149 196
Raw materials 80 136 - - 80 136
Total 830 921 (601) (589) 229 332

During the current year, the Company reduced cost of inventories by Baht 0.03 million (2017: Baht
0.1 million], to reflect the net realisable value. In addition, the Company reversed the write-down of cost
of inventories by Baht 0.02 million (2017: Baht 0.9 million), and reduced the amount of inventories

recognised as expenses during the year.

11. Restricted bank deposits
As at 31 December 2018 and 2017, restricted bank deposits are detailed below.

- 12 months fixed deposit of Baht 6.0 million pledged with a bank to secure bank overdrafts facility
of Baht 5.0 million and bank guarantee facility of Baht 20.0 million.

- 6 months fix deposit of Baht 0.5 million and saving bank deposit of Baht 5 million pledged with
banks to secure the issuance of bank guarantees granted by the banks to the Company.

12. Property, building and equipment

(Unit: Thousand Baht)

e Furniture
land  Building Building Computer g 4 res and Motor 4

improvements equipment

office equipment vehicles

Cost:

1 January 2017 41,074 10,000 15,418 21,707 9,562 8,981 106,742
Additions - - - 931 172 2,990 4,093
Disposals - - (216) (1,117) (214) (3,311)  (4,858)
Write-off - - - (6) - - (6)
31 December 2017 41,074 10,000 15,202 21,515 9,520 8,660 105,971
Additions - - . 962 134 - 1,09
Disposals - - - (903) (1,046) - [1,949)
Write-off . - - (106) (77) - (183)
31 December 2018 41,074 10,000 15,202 21,468 8,531 8,660 104,935
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(Unit: Thousand Baht)

Furniture
fixtures and
office equipmen

Motor
t vehicles

Building Computer

Building Total

improvements equipment

Accumulated depreciation:

1 January 2017 - 8,418 13,334 19,997 7,669 8,797 58,215
Depreciation for the year - 500 225 1,343 991 286 3,345
Depreciation on disposals - - (216) (1,117) (206) (3,311)  (4,850)
Depreciation of write-off - - - (6) - - (6)
31 December 2017 - 8,918 13,343 20,217 8,454 5,772 56,704
Depreciation for the year - 500 214 913 537 603 2,767
Depreciation on disposals - - - (903) (1,041) - (1,944)
Depreciation on write-off - - - (106) (76) - (182)
31 December 2018 - 9,418 13,557 20,121 7,874 6,375 57,345
Net book value:

31 December 2017 41,074 1,082 1,859 1,298 1,066 2,888 49,267
31 December 2018 41,074 582 1,645 1,347 657 2,285 47,590
Depreciation for the year

2017 (All included in administrative expenses) 3,345
2018 [All included in administrative expenses) 2,767

As at 31 December 2018, the Company had vehicle with net book value of Baht 2.3 million (2017:
Baht 2.9 million) which was acquired under finance lease agreement.

As at 31 December 2018, certain equipment items have been fully depreciated but are still in use.

The original cost of those assets amounted to approximately Baht 39.7 million (2017: Baht 43.0 million).
13. Intangible assets

(Unit: Thousand Baht)

Computer E-course under

E-course Total

softwares development

Cost:

1 January 2017 24,546 - - 24,546
Additions 5 - 1,689 1,694
Disposals / written off (11) - - (11)
Transfer in (out) - 690 (690) -
31 December 2017 24,540 690 999 26,229
Additions 76 - 1,516 1,592
Disposals / written off (3,892) - - (3,892)
Transfer in (out) - 1,565 (1,565) -
31 December 2018 20,724 2,255 950 23,929
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(Unit: Thousand Baht)

Computer E-course E-course under Total
softwares development
Accumulated amortisation:
1 January 2017 16,818 - - 16,818
Amortisation for the year 4,523 58 - 4,581
Disposals / written off (11) - - (11)
31 December 2017 21,330 58 - 21,388
Amortisation for the year 3,217 408 - 3,625
Disposals / written off (3,892) - - (3,892)
31 December 2018 20,655 466 - 21,121
Net book value:
31 December 2017 3,210 632 999 4,841
31 December 2018 69 1,789 950 2,808
Amortisation for the year
2017 4,581
2018 3,625

As at 31 December 2018, certain computer software has been fully amortised but is still in use. The

original cost of those assets amounted to approximately Baht 20.3 million (2017: Baht 11.6 million).

14. Withholding tax deducted at source
(Unit: Thousand Baht]

2018 2017

Year 2015 4,227 4,227
Year 2016 2,970 2,970
Year 2017 3,868 3,864
Year 2018 3,190 -
Total 14,255 11,061

The Company has requested for a refund of the withholding tax deducted at source from the Revenue
Department. However, its net realisable value is subject to the result of a tax audit by the Revenue officials.
The management believes that the Company will receive the refund in full amount in the future.

On 28 March 2017, the Company received a refund of withholding tax deducted at source of the year
2014 of Baht 5.4 million.
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15. Trade and other payables

(Unit: Thousand Baht)

2018 2017
Trade payables - related parties (Note 6) 3,297 2,039
Trade payables - unrelated parties 3,932 7,213
Accrued expenses - unrelated parties 8,726 7,710
Total trade and other payables 15,955 16,962

16. Liabilities under finance lease agreement
(Unit: Thousand Baht]

Liabilities under finance lease agreement 1,620 2,052
Less: Deferred interest expenses (177) (277)
Total 1,443 1,775
Less: Portion due within one year (353) (332)
Liabilities under finance lease agreement net of current portion 1,090 1,443

The Company has entered into the finance lease agreements with leasing companies for rental of
vehicles for use in its operation, whereby it is committed to pay rental on a monthly basis. The terms of

the agreements are generally 5 years.

Future minimum lease payments required under the finance lease agreements were as follows:
(Unit: Thousand Baht)

As at 31 December 2018

Less than 1 year 1-4 years Total
Future minimum lease payments 432 1,188 1,620
Deferred interest expenses (79) (98] (177)
Present value of future minimum lease payments 353 1,090 1,443

(Unit: Thousand Baht)
As at 31 December 2017

Less than 1 year 1-4 years Total
Future minimum lease payments 432 1,620 2,052
Deferred interest expenses (100) (177) (277)
Present value of future minimum lease payments 332 1,443 1,775
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17. Provision for long-term employee benefits
Provision for long-term employee benefits as at 31 December 2018 and 2017, which is compensations
on employees’ retirement, was as follows:
(Unit: Thousand Baht)

2018 2017

Provision for long-term employee benefits at beginning of year 6,346 5,641
Included in profit or loss:
Current service cost 708 677
Interest cost 132 137
Included in other comprehensive income:

Actuarial (gain) loss arising from:

Demographic assumptions changes (891) 124
Financial assumptions changes VA -
Experience adjustments 2,074 -
Benefit paid during the year (1,500) (233)
Provision for long-term employee benefits at end of year 6,913 6,346

Line items in profit or loss under which long-term employee benefit are recognised are as follows:
(Unit: Thousand Baht)

2018 2017

Cost of services 270 232
Administrative expenses 570 582
Total expenses recognised in profit or loss 840 814

The Company expects no payment to be made for long-term employee benefits during the next year
(2017: The Company expected to pay Baht 1 million).

As at 31 December 2018, the weighted average duration of the liabilities for long-term employee
benefit is 10 years (2017: 12 years).

Significant actuarial assumptions are summarised below:

2018 2017
(%per annum) (%per annum)
Discount rate 2.7 2.4
Future salary increase rates [depending on age] 40-75 3.5-60
Staff turnover rates 0-270 0-250
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The result of sensitivity analysis for significant assumptions that affect the present value of the long-
term employee benefit obligation as at 31 December 2018 and 2017 are summarised below:

31 December 2018

Increase Eglfect to Decrease Iif'lfect to
o obligation o obligation
(%) (Thousgnd Baht) (%) (Thousgnd Baht)
Discount rate 1 (548) 1 618
Salary increase rate 1 531 1 (484)
Turnover rate 10 (289) 10 319

31 December 2017

Increase Eti:fect to Decrease Iiﬂl"ect to
o obligation o obligation
(%) (Thousgnd Baht) (%) (Thousgnd Baht)
Discount rate 1 (558 1 635
Salary increase rate 1 686 1 (612)
Turnover rate 10 (229) 10 257

On 13 December 2018, The National Legislative Assembly passed a resolution approving the draft of
anew Labour Protection Act, which is in the process being published in the Royal Gazette. The new Labour
Protection Act stipulates additional legal severance pay rates for employees who have worked for an
uninterrupted period of twenty years or more. Such employees are entitled to receive compensation at a
rate of not less than that of the last 400 days. This change is considered a post-employment benefits plan
amendment and the Company has additional liabilities for long-term employee benefits of Baht 1.6 million.
The Company will reflect the effect of the change by recognising past services costs as expenses in the

income statement of the period in which the law is effective.

18. Statutory reserve

Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535, the Company is required to
set aside to a statutory reserve at least 5 percent of its net income after deducting accumulated deficit
brought forward (if any), until the reserve reaches 10 percent of the registered capital. The statutory reserve

is not available for dividend distribution.

At present, the statutory reserve has fully been set aside.

19. Expenses hy nature

Significant expenses classified by nature are as follows:
(Unit: Million Baht]

2018 2017

Employee expenses 46 45
Cost of sales, advertising media and services b4 90
Depreciation and amortisation 6 8

Consultant and management fee
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20. Income tax

Income tax for the years ended 31 December 2018 and 2017 are made up as follows:
(Unit: Thousand Baht)

2018 2017

Current income tax:

Current income tax charge - -
Deferred tax:

Relating to origination and reversal of temporary differences 920 617
Tax expense reported in the statement of comprehensive income 920 617

The reconciliation between accounting profit and income tax expense is shown below:
(Unit: Thousand Baht)

Accounting profit before tax 4,320 2,772
Applicable tax rate 20% 20%
Accounting profit before tax multiplied by applicable tax rate 864 554
Adjustment in respect of income tax of previous year 32 -
Effects of:

Non-deductible expenses 225 200

Additional expense deductions allowed (201) (137)
Total 24 63

Tax expense reported in the statement of comprehensive income 920 617

The amounts of income tax relating to each component of other comprehensive income for the years

ended 31 December 2018 and 2017 are as follows:
(Unit: Thousand Baht)

2018 2017

Deferred income tax relating to:
Actuarial loss (245) (25)

The components of deferred tax assets are as follows:
(Unit: Thousand Baht]

2018 2017

Deferred tax assets

Allowance for doubtful accounts 167 146
Allowance for diminution in value of inventories 120 118
Provision for long-term employee benefits 1,383 1,269
Tax losses 2,690 3,502
Total 4,360 5,035
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21. Promotional privileges

The Company has received promotional privileges from the Board of Investment for the manufacture
of Enterprise software, Digital content and Embedded Software, pursuant to the promotion certificate No.
2911(7)/2555 issued on 20 December 2012. Subject to certain imposed conditions, the tax privileges of the
Company includes an exemption from corporate income tax on income from the promoted activities for

a period of 8 years as from the date of first earning operating income (8 October 2013).

During the year 2018, the Company has operated revenues divided from promoted operations of Baht
0.2 million (2017: Baht 1.1 million).

22. Earnings per share
Basic earnings per share is calculated by dividing profit for the year (excluding other comprehensive
income) by the weighted average number of ordinary shares in issue during the year.

Calculation of basic earnings per share is presented below:

2018 2017

Profit for the year (Thousand Baht] 3,400 2,155
Weight average number of ordinary shares (Thousand shares]) 466,000 466,000
Basic earnings per share (Baht/share) 0.007 0.005

23. Segment information

Operating segment information is reported in @ manner consistent with the internal reports that are
regularly reviewed by the chief operating decision maker in order to make decisions about the allocation
of resources to the segment and assess its performance.

For management purposes, the Company is organised into business units based on its products and
services and has three reportable segments as follows:

- Media and contents

- Management of event

- Digital service

No operating segments have been aggregated to form the above reportable operating segments.

The chief operating decision maker monitors the operating results of the business units separately
for the purpose of making decisions about resource allocation and assessing performance. Segment
performance is measured based on operating profit or loss and total assets and on a basis consistent with
that used to measure operating profit or loss and total assets in the financial statements. However, the
Company financing activities (including finance costs and finance income) and income taxes are managed

on a company basis and are not allocated to operating segments.

The basis of accounting for any transactions between reportable segments is consistent with that for
third party transactions.
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The following tables present revenue and profit information regarding the Company’s operating
segments for the years ended 31 December 2018 and 2017, respectively.

(Unit: Thousand Baht)
Year ended 31 December 2018

Media and Management Digital Total  Elimination of Total
contents of events service segments inter-segment
revenues

Revenue

Revenue from external customers 36,185 54,282 45,197 135,664 - 135,664
Inter-segment revenue - - - - - -
Total revenue 36,185 54,282 45,197 135,664 - 135,664
Operating result

Segment profit (loss) 3,022  (2,214) 2,433 3,241 - 3,241
Finance cost (140)
Other income 1,219
Profit before income tax 4,320
Income tax expense (920)

Profit for the year 3,400

(Unit: Thousand Baht)
Year ended 31 December 2017

Media and Management Digital Total  Elimination of Total
contents of events service segments inter-segment
revenues

Revenue

Revenue from external customers 33,784 81,092 46,394 161,270 - 161,270
Inter-segment revenue 342 - 25 367 (367) -
Total revenue 34,126 81,092 46,419 161,637 (367) 161,270
Operating result

Segment profit (loss) 2,471 (3,931) 2,910 1,450 - 1,450
Finance cost (87)
Other income 1,409
Profit before income tax 2,772
Income tax expense (617)

Profit for the year 2,155

The Company is operated in Thailand only, as a result all of the revenues and assets as reflected in
these financial statements pertain to the aforementioned geographical reportable.

For the year 2018, the Company has revenue from 4 major customers in amount of Baht 9 million,
Baht 8 million, Baht 8 million and Baht 7 million, arising from digital service segment, management of
events segment, and media and contents segment (2017: 4 major customers in amount of Baht 12 million,
Baht 10 million, Baht 9 million, and Baht 7 million, arising from digital service segment and management
of events segment).
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24. Provident fund

The Company and its employees have jointly established a provident fund in accordance with the
Provident Fund Act B.E. 2530. Employees and the Company contribute to the fund monthly at the rates of
3 and b5 percent of basic salary. The fund and benefit will be paid to employees upon termination in

accordance with the fund rules.

The contributions for the year 2018 amounting to approximately Baht 1.1 million (2017: Baht 1.1 million)
were recognised as expenses.

25. Commitments and contingent liabilities

25.1. Operating lease and service commitments

The Company has entered into operating lease agreements in respect of the lease of warehouse
space, motor vehicles and service agreements. The term of agreements is generally 1 and 5 years. These

agreements are non-cancellable.

As at 31 December 2018 and 2017, minimum lease payments, required under these non-cancellable
operating agreements contracts were as follows.
(Unit: Million Baht]

2018 2017

Payable:
In up to 1 year 5.0 7.6
In over 1 and up to 5 years 1.2 0.6

25.2. Bank guarantee
As at 31 December 2017, there was an outstanding bank guarantee issued by bank on behalf of the
Company of Baht 0.2 million to guarantee electricity use (2018: Nil).

26. Financial instruments

26.1. Financial risk management

The Company’s financial instruments, as defined under Thai Accounting Standard No.107 “Financial
Instruments: Disclosure and Presentations”, principally comprise cash and cash equivalents, current
investments, trade and other receivables, restricted bank deposits, trade and other payables and liabilities
under finance lease agreement. The financial risks associated with these financial instruments and how
they are managed is described below.

Credit risk

The Company is exposed to credit risk primarily with respect to trade accounts receivable and other
receivables. The Company manages the risk by adopting appropriate credit control policies and procedures
and therefore does not expect to incur material financial losses. In addition, the Company does not have
high concentrations of credit risk since it has a large customer base. The maximum exposure to credit
risk is limited to the carrying amounts of receivables and other receivables as stated in the statement of

financial position.

s1e31uls=nU 2561
Usen onslow na (unzu)




Interest rate risk

The Company’'s exposure to interest rate risk relates primarily to its cash at banks with interest
bearing. However, since most of the Company’s financial assets and liabilities bear floating interest rates
or fixed interest rates which are close to the market rate, the interest rate risk is expected to be minimal.

Significant financial assets and liabilities classified by type of interest rate are summarised in the
table below, with those financial assets and liabilities that carry fixed interest rates further classified based
on the maturity date, or the repricing date if this occurs before the maturity date.

(Unit: Million Baht]
As at 31 December 2018

Effective
interest rate

Fixed interest rate

Floating  Non-interest
within 1 year 1 -5 years interest rate bearing (% p.a.)

Financial assets

Cash and cash equivalents - - 104.6 0.1 0.38 - 4.10

Current investment 0.9 - - - 0.90 - 1.00

Trade and other receivables = - - 39.8 -

Deposits at bank with restrictions 6.5 - 5.0 - 0.38 - 1.00
Financial liabilities

Trade and other payables - - - 16.0 -

Liabilities under finance lease agreement 0.3 1.1 - - 6.17

(Unit: Million Baht]
As at 31 December 2017

Effective
interest rate

Fixed interest rate Floating  Non-interest

within 1 year 1 -5 years interest rate  bearing (% p.a.)

Financial assets

Cash and cash equivalents - - 100.4 0.1 0.38 - 1.10

Current investment 0.9 - - - 0.90 - 1.00

Trade and other receivables - - - 46.8 -

Deposits at bank with restrictions 6.5 - 5.0 - 0.38 - 1.00
Financial liabilities

Trade and other payables = - - 17.0 -

Liabilities under finance lease agreement 0.3 1.4 - - 6.17

Foreign currency risk
The Company considers itself no foreign currency risk because it has few transactions that are
denominated in foreign currency. The Company therefore does not enter into forward exchange contracts.

26.2. Fair values of financial instruments

Since the majority of the Company’s financial instruments are short-term in nature or carrying
interest at rates close to the market interest rates, their fair value is not expected to be materially different
from the amounts presented in the statement of financial position.
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27. Capital management

The primary objective of the Company’s capital management is to ensure that it has an appropriate
financial structure in order to support its business and maximise shareholder value. As at 31 December
2018, the Company’s debt-to-equity ratio was 0.13:1 (2017: 0.14:1).

28. Approval of financial statements
These financial statements were authorised for issue by the Company’s Board of Directors on 21
February 2019.
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