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Independent Auditor's Report
To the Shareholders of ARIP Public Company Limited

Opinion

[ have audited the accompanying financial statemenis of ARIP Public Company Limited (the
Company), which comprise the statement of financial position as at 31 December 2021, and the
related statements of comprehensive income, changes in shareholders' equity and cash flows for
the year then ended, and notes to the financial statements, including a summary of significant

accounting policies.

in my opinion, the financial statements referred to above present fairly, in ali material respects,
the financial position of ARIP Public Company Limited as at 31 December 2021, its financial
performance and cash flows for the year then ended in accordance with Thai Financial Reporting
Standards.

Basis for Opinion

i conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under
those standards are further described in the Auditor's Responsibifities for the Audit of the
Financial Statements section of my report. | am independent of the Company in accordance with
the Code of Ethics for Professional Accountants as issued by the Federation of Accounting
Professions as relevant to my audit of the financial statements, and | have {fuifilled my other
ethical responsibilities in accordance with the Code. | believe that the audit evidence | have

obtained is sufficient and appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, were of most significance
in my audit of the financial statemenis of the current period. These matters were addressed in the
context of my audit of the financial statements as a whole, and in forming my opinion thereon, and

I do not provide a separate opinion on these matters.
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| have fulfilled the responsibilities described in the Auditor's Responsibifities for the Audit of the
Financial Statements section of my report, including in relation to these matters. Accordingly, my
audit included the performance of procedures designed to respond to my assessment of the risks
of material misstatement of the financial statements. The resuits of my audit procedures, inciuding
the procedures performed to address the matiers below, provide the basis for my audit opinion on

the accompanying financial statements as a whole.

Key audit matters and how audit procedures respond for each matter are described below.

Revenue recognition

The Company’s sales and service income forms a significant amount and due to the nature of the
Company's business with variety of types of income are generated. | therefore addressed the

measurement and timing of revenue recognition as a key audit matter.
| have examined the revenue recognition of the Company by

e Assessing and testing the Company’s IT system and its internal controis with respect to the
revenue cycle by making enquiry of responsibie executives, gaining an understanding of the

controls and selecting representative samples to test the operation of the designed controls.

« Applying a sampling method to select service agreements and sale transactions occurring
during the year and near the end of the accounting period fo verify the occurrence and
accuracy of revenue, whether revenue recognition was consistent with the conditions, and

whether it was in compliance with the Company's policy.
+ Reviewing credit notes that the Company issued after the period-end.

» Performing analytical procedures on disaggregated data to detect possible irregularities in
transactions throughout the period, particularly for accounting entries made through journal

vouchers.
Other Information

Management is responsible for the other information. The other information comprise the
information included in annual report of the Company, but does not include the financial
statements and my auditor's report thereon. The annual report of the Company is expected to be

made available to me after the date of this auditor's report.

My opinion on the financial statements does not cover the other information and | do not express

any form of assurance conclusion thereon.
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fn connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or my knowledge obtained in the audit or otherwise appears to be

materially misstated.

When [ read the annual report of the Company, if | conclude that there is a material misstatement
therein, | am required to communicate the matter to those charged with governance for correction

of the misstatement.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Thai Financial Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are

free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting uniess management either intends fo liguidate

the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a
whoie are free from material misstatement, whether due to fraud or error, and to issue an
auditor’'s report that includes my opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with Thai Standards on Auditing wil
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with Thai Standards on Auditing, | exercise professional

judgement and maintain professional skepticism throughout the audit. | also:

L

identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ahitity to
continue as a going concern. If | conclude that a material uncertainty exists, | am required to
draw attention in my auditor's report to the refated disclosures in the financial statements or, if
such disclosures are inadequate, to modify my opinion. My conclusions are based on the audit
evidence obtained up to the date of my auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

| communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal controi that | identify during my audit.

I also provide those charged with governance with a statement that | have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on my independence, and where

applicable, related safeguards.
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From the matters communicated with those charged with governance, | determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. | describe these matters in my auditor's report unless law or
regulation precludes public disciosure about the matter or when, in extremely rare circumstances,
| determine that a matter should not be communicated in my report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits

of such communication.

I am responsible for the audit resulfing in this independent auditor’s report.

findtrres Kongol

Kirdsiri Kanjanaprakasit
Certified Public Accountant (Thailand) No. 6014

EY Office Limited
Bangkeok: 22 February 2022
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ARIP Public Company Limited
Statement of financial position
As at 31 December 2021

Assets

Current assets

Cash and cash equivalents

Trade and other receivables
Inventories

Deferred service costs

Other current financial assets
Withholding tax deducted at source
Other current assets

Total current assets

Non-current assets

Restricted bank deposits

Property, building and equipment
intangible assets

Withholding tax deducted at source
Deposits

Deferred tax assets

Total non-current assets

Total assets

The accompanying notes are an integrai pant of the financial statements.

(unayr@e usqln)
nNgsunIg

(Unit: Baht)

Note 2021 2020
7 39,226,126 82,461,070
g 8 21 63,607,415 75,801,638
9 67,451 104,916
12,854,064 4,000
10 61,742,201 1,722,816
14 - 9,983,256
2,664,974 2,138,305
180,162,231 172,216,001
11 11,500,000 11,500,000
12,17 45,164,697 44,942 337
13 17,011,302 13,298,280
14 1,958,683 5,876,267
218,200 218,200
15 1,773,328 2,062,644
77.626,210 77,897,728
257,788,441 7 250,113,728




ARIP Public Company Limited
Statement of financial position (continued)
As at 31 December 2021

liabilities and shareholders' equity
Current liabilities

Trade and other payables

Current portion of lease liability

Other current liabilities

Total current liabilities
Non-current liabilities

Lease liability - net of current portion
Provision for long-term employee benefits
Total non-current liabilities

Total liabilities

Shareholders' equity

Share capital

Registered

466,000,000 ordinary shares of Baht 0.25 each

Issued and fully paid

466,000,000 ordinary shares of Baht 0.25 each

Share premium

Retained earnings (deficit)
Appropriated - statutory reserve
Unappropriated

Total shareholders' equity

Total liabilities and shareholders' equity

The accompanying notes are an integral part of the financial statements.

peg/

(mny He

i
rd

(Uneiyeyide wsln)
z oo N

(Unit: Baht)

Note 2021 2020
6 16 30,063,258 28,322,047
17 315,823 399,044
21 5,484,042 5,106,915
35,863,123 33,828,006
17 - 315,823
18 8,521,664 7,639,464
8,521,664 7,955,287
44,384,787 41,783,283
116,500,000 116,500,000
116,500,000 116,500,000
83,464,877 83,464,677
19 11,650,000 11,650,000
1,788,977 {3,284,241)
213,403,654 208,330,436
257,788,441 250,113,729
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ARIP Public Company Limited
Statement of comprehensive income

For the year ended 31 December 2021

Profit or loss:

Revenues

Revenue from contracts with customers

Other income

Total revenues

Expenses

Cost of sales, services and license

Seliing and distribution expenses

Administrative expenses

Total expenses
Profit from operating activities

interest incomea

Finance cost

Profit before income tax expense
Income tax expense

Profit for the year

Other comprehensive income:

Other comprehensive income nof to be

reclassified to profit or loss in subsequent periods.

Actuarial loss - net of income tax

Other comprehensive income for the year

Total comprehensive income for the year

Earnings per share

Basic earnings per share

Profit for the year

The accompanying notes are an infegr

2
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{Unit: Baht}
Note 2021 202G

20 167,730,256 224,735,043
1,490,825 37.579

169,221,181 224 772622

117,884,740 180,841,613

1,370,655 1,248,421

43,670,425 38,211,513

163,025,820 220,301,547

5,195,361 4.471,075

421,116 335122
{50,898} {185,073)

6,565,479 48617124
15 (1,363,827} (1,054,484)
5,201,652 3,562,640
15, 18 {128,434} {2,038,760)
{128,434} {2,038,760)

5,073,218 1,522,880

24

0.011 .008

part of the financial statements,
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ARIP Pubiic Company Limited
Cash flows statement
For the year ended 31 December 2021

Cash flows from operating activities
Profit before income tax
Adjustments to reconcile profit befare tax to
net cash provided by (paid from) operating activities:
Depreciation and amortisation
Reversal of expecied credit losses
Reduction of inventories to net realisable value (reversal)
Gain on sale of equipment
intangible assets written off
Withholding tax written off
Long-term employee benefits expense
interest expenses
Interest income
Profit from operating activities before
changes in operating assets and fiabilities
Operating assets (increase) decrease
Trade and other receivables
inventories
Deferred service costs
Other current assets
Other assets
Operating liabilities increase (decrease)
Trade and other payables
Other current liabilities
Payments for long-term employee benefits
Cash fiows from operating activities
Cash received from witholding income tax refundable
Cash paid for income {ax

Net cash flows from operating activities

The accompanying notes are’as

(U@ warln) e
NEsung

(Unit: Baht)
2021 2020
6,565,479 4,617,124
6,489,281 3,795,649
(609,578) (178,556)
(308,531) 5,191
(12,540) (17,408)
- 7
40,588 ;
721,658 1,145,967
32,956 56,779
(421,116) (335,122)
12,498,197 9,089,631
12,858,544 (19,275,307)
345,996 58,387
(12,850,064) 14,638,417
(528,569 680,020
. 326,250
1,441,213 10,251,849
377,127 2,502,087
. (2,206,007)
14,144,444 16,086,227
15,818,935 .
(3,001,086) (2,374,330
26,962,203 13,691,897

o
ral part of thg@ﬂngf%tgﬁgents.
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ARIP Public Company Limited
Cash flows statement (continued)

For the year ended 31 December 2021

Cash flows from investing activities
increase in fixed deposits

Acguisitions of equipment

Acquisitions of intangible assets

Proceeds from sales of equipment

Interest income

Net cash flows used in investing activities
Cash flows from financing activities
Payments of principal portion of lease liability
Interest paid

Net cash flows used in financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year {Note 7}

Supplemental cash flows information

Non-cash item

increase in accounts payable from acquisition of equipment

Actuarial loss

{Unit; Baht)

2021 2020
(60,019,385) (60,074)
(1,570,887} (712,821}
(8,557,775) (3,223,257}
16,547 24,086
366,273 362,473
(69,765,237} (3,598,593)
(399,044) (375,221)
(32,956) (56,779)
(432,000} (432,000}
(43,234,944) 9,660,304
82,461,070 72,800,766
39,226,126 82,461,070
299,998 -
160,542 2,548,700

The accompanying notes are an integral part of the financial statements.
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ARIP Public Company Limited
Notes to financial statements
For the year ended 31 December 2021

1.

1.1

1.2

General information
Corporate information

ARIP Public Company Limited (‘the Company”) is a public company incorporated and
domiciled in Thailand. The Company is principally engaged in the management of events and
marketing activities, the production of e-books, adveritisements and all content in digital
media, the production and distribution of iT-related publications, and the placement of
advertisements, The registered office of the Company is at 99/16-20 Ratchadapisek Road,
Din Daeng, Bangkok.

The COVID-19 Pandemic

The Coronavirus disease 2018 pandemic is adversely impacting most businesses and
industries. This situation may bring uncertainties and have an impact on the environment in
which the Company operates. The Company's management has continuously monitored
ongoing developments and assessed the financial impact in respect of the valuation of assets,
provisions and contingent liabilities, and has used estimates and judgement in respect of

various issues as the situation has evolved.
Basis of preparation

The financial statements have been prepared in accordance with Thai Financial Reporting
Standards enunciated under the Accounting Professions Act B.E. 2547 and their presentation
has been made in compliance with the stipulations of the Notification of the Department of
Business Development, issued under the Accounting Act B.E. 2543.

The financial statements in Thai fanguage are the official statutory financial statements of the
Company. The financial statements in English language have been transiated from the Thai

fanguage financial statements.

The financial statements have been prepared on a historical cost basis except where

otherwise disclesed in the accounting policies.

G efnin lisw)
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3.1

3.2

New financial reporting standards
Financial reporting standards that became effective in the current year

During the year, the Company has adopted the revised financial reporting standards and
interpretations which are effective for fiscal years beginning on or after 1 January 2021. These
financial reporting standards were aimed at alignment with the corresponding International
Financial Reporting Standards with most of the changes directed towards clarifying

accounting treatment and providing accounting guidance for users of the standards.

The adoption of these financial reporting standards does not have any significant impact on

the Company’s financial statements.

Financial reporting standards that became effective for fiscal years beginning on or
after 1 January 2022

The Federation of Accounting Professions issued a number of revised financial reporting
standards, which are effective for fiscal years beginning on or after 1 January 2022. These
financial reporting standards were aimed at alignhment with the corresponding International
Financial Reporting Standards with most of the changes directed towards clarifying
accounting treatment and, for some standards, providing temporary reliefs or temporary

exemptions for users.

The management of the Company believes that adoption of these amendments will not have

any significant impact on the Company's financial statements,
Significant accounting policies

Revenue recognition

Rendering of services

Service revenue is recognised over time when services have been rendered taking into
account the stage of compietion, using output method, measuring based on information

provided by the Company's project managers.

The recognised revenue which is not yet due per the contracts has been recorded as “Accrued
income”. The amounts recognised as accrued income are reclassified to trade receivables
when the Company’s right to consideration is unconditional such as upon completion of

services and acceptance by the customer,

Adveriising service income is recognised at a point in time when the service has been

rendered. The service is generally considered to be rendered when the advertisement is

issued.
Arrangement of exhibitions., semifar i j.at a point in time when th ‘event has
occurred. ‘ : W
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4.2

4.3

4.4

Sales of goods

Revenue from sale of goods is recognised at the point in time when control of the asset is
transferred to the customer, generally on delivery of the goods. Revenue is measured at the
amount of the consideration received or receivable, excluding value added tax, of goods

supplied after deducting returns, discounts, aliowances and price promotions to customers.
Magazine subscription income

Magazine subscription income is recognised over time based on straight-fine basis over the

subscription period.
License income

License income is recognised as revenue at a point in time on delivery of the right to use

program, provided that there are no significant post delivery obligations.
Interest income

Interest income is calculated using the effective interest method and recognised on an accrual
basis. The effective interest rate is applied to the gross carrying amount of a financial asset,
unless the financial assets subsequently become credit-impaired when itis applied to the net
carrying amotunt of the financial asset (net of the expected credit loss allowance).

Cost to fulfill a contract

The Company recognised costs that relate to the satisfaction of performance obligations
under the contract as asset, when the costs generate or enhance resources of the entity that
will be used in satisfying performance obligations in the future and are expected to be
recovered. The costs are amortised on a systematic basis that is consistent with the nature
of the revenue recognition. The Company recognised impairment loss to the extent that the

carrying amount of an asset exceeds the amount of the consideration less related cost.

Cash and cash equivalents

Cash and cash equivalents consist of cash in hand and at banks, and all highiy liquid
investments with an original maturity of three months or less and not subject to withdrawal

restrictions.

inventories

Inventories are valued at the lower of cost (under the weighted average method) and net

realisable value.

(wnangeds wrln)
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4.5 Property, building and equipment / depreciation

4.6

Land is stated at cost. Buildings and equipment are stated at cost less accumulated

depreciation and aliowance for loss on impairment of assets (if any).

Depreciation of building and equipment is calculated by reference to their costs on the
straight-line basis over the following estimated useful lives:

Buiiding - 20 years
Building improvements - 5,10, 20 vears
Computer equipment - 3, 5 years
Office equipment and furniture - 5 years
Motor vehicles - 5 years

Depreciation is included in determining income.
No depreciation is provided on land and assets under installation.

An item of property, building and equipment is derecognised upon disposai or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on dispesal of
an asset is included in profit or loss when the asset is derecognised.

Leases

At inception of contract, the Company assesses whether a contract is, or contains, a lease. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified

asset for a period of time in exchange for consideration.
The Company as a lessee

The Company applied a single recognition and measurement approach for all leases, except
for short-term leases and leases of low-value assets. At the commencement date of the lease
(i.e. the date the underlying asset is available for use), the Company recognises right-of-use
assets representing the right to use underlying assets and iease liabilities based on lease

payments.
Right-of-use assets

Right-of-use assets are measured at cost, less accumulated depreciation, any accumulated
impairment losses, and adjusted for any remeasurament of lease liabilities. The cost of right-
of-use assets includes the amount of lease liabilities initially recognised, initial direct costs
incurred, and iease payments made at or before the commencement date of the lease less

any lease incentives %
%
& ’
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Depreciation of right-of-use assets are calculated by reference to their costs, on the straight-
line basis over the shorter of their estimated useful fives and the lease term as follow:

Motor vehicles 5 years

If ownership of the leased asset is transferred to the Company at the end of the lease term or
the cost reflects the exercise of a purchase option, depreciation is calculated using the

estimated usefu! life of the asset.
Right of use are presented as property, buildings and equipment in the financial paosition.
Lease liabilities

Lease liabilities are measured at the present value of the lease payments to be made over
the lease term. The lease payments include fixed payments less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts expected
to be payable under residual value guarantees. Moreover, the lease payments include the
exercise price of a purchase option reasonably certain to be exercised by the Company and
payments of penalties for terminating the lease, if the lease term reflects the Company
exercising an option to terminate. Variable lease payments that do not depend on an index or
a rate are recognised as expense in the period in which the event or condition that triggers

the payment occurs.

The Company discounted the present value of the lease payments by the interest rate implicit
in the lease or the Company’s incremental borrowing rate. After the commencement date, the
amount of lease liabilities is increased to reflect the accretion of interest and reduced for the
lease payments made. In addition, the carrying amount of lease liabilities is remeasured if
there is a change in the lease term, a change in the lease payments or a change in the

assessment of an option to purchase the underlying asset.
Short-term leases and leases of low-value assets

A lease that has a lease term less than or equal to 12 months from commencement date or a

lease of low-value assets is recognised as expense on a straight-ling basis over the lease

term.

(WIWEA usln) (oo e i)
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4.7

4.8

4.9

Intangible assets/amortisation

Intangible assets acquired separately are measured on initial recognition at cost. Foliowing
initial recognition, intangfble assets are carried at cost less any accumulated amortisation and

any accumuliated impairment losses.

Intangible assets with finite lives are amortised on a systematic basis over the economic
useful life and tested for impairment whenever there is an indication that the intangible assets
may be impaired. The amortisation period and the amortisation method for such intangible
assets are reviewed at least at each financial year end. The amortisation expense is charged

to profit or loss.

A summary of the intangible assets with finite usefu! lives is as follows:

Useful lives
Computer softwares 3, 5 years
E-course 3 years

Related party transactions

Related parties comprise individuals or enterprises that control, or are controlied by, the
Company, whether directly or indirectly, or which are under common controi with the

Company.

They also include individuals or enterprises which directly or indirectly own a voting interest
in the Company that gives them significant influence over the Company, key management
personnel, directors, and officers with authority in the planning and direction of the Company's

operations.
Foreign currencies

The financial statements are presented in Baht, which is also the Company's functional

currency.

Transactions in foreign currency are translated into Baht at the exchange rate ruling at the
date of the transaction. Monetary assets and iiabilities denominated in foreign currencies are

translated into Baht at the exchange rate ruling at the end of reporting period.

Gains and losses on exchange are included in determining income.

(Wreunde wsln)
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4.10 Impairment of non-financial assets

4.11

At the end of each reporting period, the Company performs impairment reviews in respect of
property, building and equipment, right-of-use assets and other intangible assets whenever
events or changes in circumstances indicate that an asset may be impaired. An impairment
foss is recognised when the recoverable amount of an asset, which is the higher of the asset’s
fair value less costs to sell and its value in use, is less than the carrying amount. In determining
value in use, the estimated future cash fiows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset. In determining fair value less costs to sell, an appropriate
valuation model is used. These calculations are corroborated by a valuation model that, based
on information available, reflects the amount that the Company couid obtain from the disposal
of the asset in an arm's length transaction between knowledgeabie, willing parties, after

deducting the costs of disposal.

An impairment loss is recognised in profit or loss.
Employee benefits

Short-term employee benefits

Salaries, wages, bonuses and contributions to the social security fund are recognised as

expenses when incurred.
Post-employment benefits
Defined conftribution plans

The Company and its employees have jointly established a provident fund. The fund is monthiy
contributed by empioyees and by the Company. The fund’s assets are held in a separate trust

fund and the Company’s contributions are recognised as expenses when incurred.
Defined benefit plans

The Company has obligations in respect of the severance payments it must make to
employees upon retirement under labor law. The Company treats these severance payment

obligations as a defined benefit pian.

The obligation under the defined benefit plan is determined by a professionally qualified
independent actuary based on actuarial techniques, using the projected unit credit method.

Actuarial gains and iosses arising from defined benefits plans are recognised immediately in
cther comprehensive income.

Past service costs tgcogpised in profit or loss on the earlier of the dafe of the plan
S,

amendment or curai and the datg cturing-related

costs.  (Wieynnde usaln)
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4.12

4.13

4.14

Provisions

Provisions are recognised when the Company has a present obligation as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required
to settie the obligation, and a reliabie estimate can be made of the amount of the obligation.

Income tax

Income tax expense represents the sum of corporate income tax currently payable and

deferred tax.
Current tax

Current income tax is provided in the accounts at the amount expected to be paid to the
taxation authorities, based on taxable profits determined in accordance with tax legislation.

Deferred tax

Deferred income tax is provided on temporary differences between the tax bases of assets
and liabilities and their carrying amounts at the end of each reporting period, using the tax

rate enacted at the end of the reporting period.

The Company recognises deferred tax liabilities for all taxable temporary differences while it
recognises deferred tax assets for all deductible temporary differences and tax losses carried
forward to the extent that it is probable that future taxable profit will be available against which
such deductible temporary differences and tax losses carried forward can be utilised.

At each reporting date, the Company reviews and reduces the carrying amount of deferred
tax assets to the extent that it is no ionger probable that sufficient taxable profit will be

available to allow all or part of the deferred tax asset to be utilised.

The Company records deferred tax directly to shareholders' equity if the tax relates to items

that are recorded directly to shareholders' equity.
Financial instruments

The Company initially measures financiai assets at its fair value plus, in the case of financial
assets that are not measured at fair value through profit or loss, transaction costs. However,
trade receivables, that do not contain a significant financing component are measured at the

transaction price as disciosed in the accounting policy relating to revenue recognition.

%T"m‘
o
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Classification and measurement of financial assets

Financial assets are classified, at initiali recognition, as to be subsequently measured at
amortised cost, fair value through other comprehensive income (FVOCH), or fair value through
profit or loss (FVTPL). The classification of financial assets at initial recognition is driven by
the Company’s business modei for managing the financial assets and the contractuai cash

flows characteristics of the financial assets.
Financial assets at amortised cost

The Company measures financial assets at amortised cost if the financial asset is held in
order to collect contraciual cash flows and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on the

principal amouni outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest rate
(EIR) method and are subject to impairment, Gains and losses are recognised in profit or loss

when the asset is derecognised, modified or impaired.
Classification and measurement of financial liabilities

At initial recognition the Company’s financial liabilities are recognised at fair vaiue net of
transaction costs and classified as liabilities to be subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in profit or loss when the liabilities
are derecognised as well as through the EIR amortisation process. In determining amortised
cost, the Company takes into account any fees or costs that are an integral part of the EIR.
The EIR amortisation is included in finance costs in profit or loss.

Recognition and derecognition of financial instruments

Regular way purchases and sales of financial assets are recognised or derecognised on the

settiement date, i.e., the date on which an asset is delivered to or by the Company.

A financial asset is primarily derecognised when the rights to receive cash flows from the
asset have expired or have been fransferred and either the Company has transferred
substantially all the risks and rewards of the asset, or the Company has transferred control of

the asset.
A financial liability is derecognised when the obligation under the liability is discharged or

cancelled or expires. When an existing financial liability is replaced by another from the same

lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchan modifjcation is treated as the derecognition of the original
liability and the recogniﬁy@yéimy. The_pjiﬁereﬁ’ée in the respectiv@@pg amounts
Is recognised in PIORLORIRAR: 1541y £
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Impairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt
instruments not held at FVTPL. ECLs are based on the difference between the contractual
cash flows due in accordance with the contract and all the cash flows that the Company
expects to receive, discounted at an approximation of the original effective interest rate.

For credit exposures for which there has not been a significant increase in credit risk since
initial recognition, ECLs are provided for credit losses that resuit from default events that are
possibie within the next 12-months (a 12-month ECL). For those credit exposures for which
there has been a significant increase in credit risk since initial recognition, a loss allowance is
required for credit losses expected over the remaining life of the exposure (a lifetime ECL).

The Company considers a significant increase in credit risk to have occurred when contractuat
payments are more than 30 days past due and considers a financial asset as credit impaired
or default when contractual payments are 80 days past due. However, in certain cases, the
Company may also consider a financial asset to have a significant increase in credit risk and

to be in default using other internal or external information, such as credit rating of issuers.

For trade receivables and contract assets, the Company applies a simplified approach in
caiculating ECLs. Therefore, the Company does not track changes in credit risk, but instead

recognises a loss allowance based on lifetime ECLs at each reporting date.

ECLs are calculated based on its historical credit foss experience and adjusted for forward-

fooking factors specific to the debtors and the economic environment.

A financial asset is written off when there is no reasonable expectation of recovering the

contractual cash flows.
Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
statement of financial position if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, {o realise the assets

and settle the liabilities simuitaneously.

(Weneu@a wstln)
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4.15 Fair value measurement

Fair value is the price that would be received io sell an asset or paid to transfer a liahility in
an orderly transaction between buyer and seller (market participants) at the measurement
date. The Company apply a quoted market price in an active market to measure their assets
and liabilities that are required to be measured at fair value by relevant financiai reporting
standards. Except in case of no active market of an identical asset or liability or when a quoted
market price is not available, the Company measure fair value using valuation technique that
are appropriate in the circumstances and maximises the use of relevant observable inputs

related to assets and liabilities that are required to be measured at fair value.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy into three levels based on

categorise of input to be used in fair value measurement as follows:

Level1 - Use of quoted market prices in an observable active market for such assets or
liabilities
Level2 - Use of other observable inputs for such assets or liabilities, whether directly or

indirectly
Level3 - Use of unobservable inputs such as estimates of future cash flows

At the end of each reporting period, the Company determine whether transfers have occurred
between ievels within the fair value hierarchy for assets and liabilities held at the end of the

reporting period that are measured at fair value on a recurring basis.
5.  Significant accounting judgments and estimates

The preparation of financial statements in conformity with financia reporting standards at times
requires management to make subjective judgments and estimates regarding matters that
are inherently uncertain. These judgments and estimates affect reported amounts and
disclosures; and actual results could differ from these estimates. Significant judgments and

estimates are as follows:
Estimated stage of completion

The Company recognises service revenue over the period for which service is rendered taking
into account the stage of compietion. The management is required to use judgement based
on the best information available in the current situation and business experience to measure
progress towards complete satisfaction of a performance obligation (cutput method), based

b

sy oy Il

on information provided by the project managers.
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Allowance for expected credit losses of trade receivables

In determining an allowance for expected credit losses of trade receivables, the management
needs to make judgement and estimates based upon, ameng other things, past collection
history, aging profile of outstanding debts and the forecast economic condition for groupings
of various customer segments with similar credit risks. The Company’s historical credit loss
experience and forecast economic conditions may also not be representative of whether a

customer will actually defauit in the future.
Intangible assets

The initial recognition and measurement of intangible assets, and subsequent impairment
testing, require management to make estimates of cash flows to be generated by the asset
or the cash generating units and to choose a suitable discount rate in order to calculate the

present vaiue of those cash flows.
Deferred tax assets

Deferred tax assets are recognised for deductible temporary differences and unused tax
losses to the extent that it is probable that taxable profit will be available against which the
temporary differences and losses can be utilised. Significant management judgement is
required to determine the amount of deferred tax assets that can be recognised, based upon

the likely timing and level of estimate future taxable profits.
Post-employment benefits under defined benefit plans

The obligation under the defined benefit plan is determined based on actuarial technigues.
Such determination is made based on various assumptions, including discount rate, future

salary increase rate, mortality rate and staff turnover rate.
Related party transactions

The relationships between the Company and related parties are summarised below.

Name Relationship
Advanced Research Group Co., Ltd. Commaon shargholders/Common directors
Business Online Public Company Limited Cormmon shareholders/Common directors
SVOA Public Company Limited Common shareholders/Common directors
Core and Peak Co., Lid. Common shareholders/Common directors
Anet Co., Lid. Commpon shareholders/Common directors
A.R. Accounting Consultant Co., Ltd. Common sharenholders/Common directors

ARIT Co., Ltd. Common shareholders/Common directors
; &t
Lease [t Public Comy trfited v, wEOMIMON shareholders W
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Name Relationship

BOL Digital Co., Ltd. Common shareholders/Comman directors
Bioborne Co., Lid. Common shareholders/Common directors
AR Eiastomer Co. Ltd. Common shareholders/Common directors
Ares International (Thailand) Co., Lid. Common shareholders/Common directors
National Credit Bureau Co., Ltd. Common directors
SPVI Public Company Limited Commien directors
IT City Public Company Limitad Commorn directors

Bangkok Union insurance Public Company Limited  Common directors
Siam Steel International Public Company Limited Common directors
Jubilee Enterprise Public Company Limited Common directors
Asys Computer Co., Lid. Commen directors
Khon Kaen Sugar industry Public Company Limited  Common directors

Digitech One Co., Ltd. Common directors

During the years, the Company had significant business transactions with related parties.
Such transactions, which are summarised below, were concluded on commercial terms and

bases agreed upon between the Company and those related parties.

(Unit: Million Baht)

2021 2020 Pricing policy
Transactions with reiated parties
Revenue
Sales of goods 2 1 Cost pius margin
Advertising income 4 4 Market price
Revenue from management of event g 13 Market price
Other service income 5 5 Cost plus margin
Expenses
Purchases of goods 1 1 Market price
Advertising and marketing expenses 1 1 Agreed upon basis
Internet fee 1 1 Market price
Management fee 2 2 Agreed upon basis
Service fee for accounting software 2 2  Agreed upon basis

Product and development online

- Agreed upon basis

7 CosWrgin
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As at 31 December 2021 and 2020, the balances of the accounts between the Company and
those related parties are as follows:

(Unit: Thousand Baht)

2021 2020
Trade and other receivables - related parties (Note 8)
Related companies (related by common shareholders
and directors) §,340 7.032
Trade and other payables - related parties (Note 16)
Related companies (reiated by common shareholders
and directors) 6,950 4,955

Directors and management's benefits

During the years ended 31 December 2021 and 2020 the Company had employee benefit

expenses payable to its directors and management as below.

(Unit: Thousand Baht)

2021 2020
Shert-term employee benefits 14,609 13,653
Post-employment benefits 272 233
Total 14,881 13,886

Cash and cash equivalents
(Unit: Thousand Baht)

2021 2020
Cash 280 130
Bank deposits 38,946 82,331
Total 39,226 82,461

As at 31 December 2021, bank deposits carried interests between 0.05% and 0.40% per
annum (2020: between 0.05% and 0.50% per annum).

o
ianT s 91}
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Trade and other receivables
(Unit: Thousand Baht)

2021 2020

Trade receivables - related parties {Note 6 and 21)
Aged on the basis of due dates
Not yet due 5,646 5,184
Past due

Up to 3 months 3,117 868
Total trade receivables - related parties 8,763 6,062
Trade receivables - unrelated parties (Note 21)
Aged on the basis of due dates
Not yet due 23,375 20,436
Past due

Up to 3 months 6,700 11,005

3 - 6 months - 12,534

6 - 12 months - -

Over 12 months - 605
Totai 30,0675 44 580
Less: Allowance for expected credit josses (30} (640)
Total trade receivables - unrelated parties - nat 30,045 43,940
Total trade receivables - net 38,808 50,002
Other receivables
Accrued income - related parties (Note 6 and 21} 577 970
Accrued income - unrelated parties (Note 21) 21.046 22,896
Retention receivables (Note 21) 3,107 1,920
Others 69 14
Total other receivables 24,799 25,800
Trade and other receivables - net 63,607 75,802

The normal credit term is 30 days to 90 days

(uneniAd wenn)
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10.

Set out below is the movement in the allowance for expected credit losses of trade and other

receivables:

Beginning balance
Increase during the year

Amount recovered

(Unit: Thousand Baht)

Amount written offireversal of expected credit losses

Ending balance

Accrued income

2021 2020
640 819

- 35

- (214)

(610) -

30 640

As at 31 December 2021, the balance of accrued income of Baht 21.6 million (2020: Bath 23.9

million) was expected to be billed within one year.

Inventories

{Unit: Thousand Baht)

Reduce cost to net
Cost realisable vatue inventories - net
2021 2020 2021 2020 2021 2020

Finished goods 318 857 (315} (623) 4 34
Raw materials 83 71 - - 83 71
Total a§2 728 {315) {623) 87 105

During the current year, the Company did not reduced cost of inventories (2020: Baht 0.012

millionj, to reflact the net realisable value. In addition, the Company reversed the write-down
of cost of inventories by Baht 0.308 million (2020: Baht 0.007 million), and reduced the amount

of inventories recognised as expenses during the year.

Other current financial assets

Debt instruments at amortised cost

Fixed deposits

Other deposits

Total other curWs&ts

A oaa uln)
n9sHNNT

{Unit: Thousand Baht}

2021 2020
61,046 1,027
696 696

i6‘1,72 1,723
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1.

12.

As at 31 December 2021, the Company had invested in fixed deposits with a maturity of more
than 3 months totalling Baht 61.0 million. (2020: Baht 1.0 million) The fixed deposits carried
interest at rates of 0.15% - 0.55% per annum (2020: 0.20% - 0.30% per annum).

Restricted bank deposits

As at 31 December 2021 and 2020, restricted bank deposits are detailed below.

- 12 months fixed deposit of Baht 6.0 million pledged with a bank to secure bank overdrafis
facility of Baht 5.0 million and bank guarantee facility of Baht 20.0 mitlion.

- B months fix deposit of Baht 0.5 miflion and saving bank deposit of Baht 5.0 million pledged

with banks to secure the issuance of bank guarantees granted by the banks to the

Company.

Property, building and equipment

Net book vajue:

Property, building and equipment
Right-of-use assets (Note 17}
Total

{Unit: Thousand Baht)

2021 2020

44,675 43,855
489 1,087

45,164 44,942

Movements of property, building and equipment for the years ended 31 December 2021 and

2020 are summarised below.

Furnitura

fiztures and

fUnit: Thousand Baht)

Building Computer office Mutor
Land Buliding improvemenis equipment squipment vehicies Total

Cost:

1 January 2020 41,074 10,400 15,202 22,388 8,640 55750 142 584
Additions - - . 218 487 713
Disposal - - - {1,838} {421} {2,350
31 December 2020 41,074 10,000 18,202 0,875 B.715 5670 101,337
Additions - - - 1,251 820 1,871
Disposat . - - {1,653} {780} (2,443)
31 Decamber 2021 41,074 10,000 15,202 20,263 8,556 5870 100,765

(Wemnnde usyln)
A598IA73
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{Unit: Thousand Baht)

Furniture

fixtures and

Buiiding Computer oifice Motor

Land Building improvements eguiprment equipment vehigies Tolal
Accumuiated depreciation:
1 January 2020 - 9.818 13,770 2(.804 8,207 5870 58,489
Depreciation for the year B 84 213 821 250 B 1,366
Depraciation on disposals - - - {1,938} (415} - {2,353}
31 December 2020 - 10,000 13,903 18,787 B.042 5,670 57482
Depraciation for the year - - 134 571 241 - 1.048
Depreciation on disposals - - - {1,862} (718} - {2,438}
31 December 2021 - 16,000 14,117 18,748 7.507 5870 56,080
Net book value:
31 December 2020 41.674 - 1.218 888 574 - 43.855
1 December 2021 41,074 “ 1,085 1,467 1,049 B 44 875
Depraciation for the year
2020 (All included in administrative expenses; 1,386

2021 {All Included in administrative expenses) 1046

As at 31 December 2021, certain equipment items have been fully depreciated but are still in
use. The gross carrying amount before deducting accumuiated depreciation of those assets

amounted to approximately Baht 53.9 million (2020: Baht 51.9 million).

13. Intangible assets
{Unit: Thousand Baht)

E-course and

Computer software under

softwares k-course development Total
Cost:
1 January 2020 20,830 2,554 10,488 33,872
Additions 15 - 3,208 3,223
Disposals {45} - - {45}
Transfer in {out) 7,580 951 (8,571} .
31 Decembear 2020 28,380 3,545 5125 37,050
Additions 6,203 - 2,355 8,558
Disposais {12,339} - - {12,339)
Transfer in (out) 3,360 - (3,300) -
31 December 2021 25,544 3,545 4,180 33,268

(e wsln)
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{Unit: Thousand Baht)

E-course and

Computer software under

softwares E-course development Total
Accumulated amortisation:
1 January 2020 20,711 1,254 - 21,985
Amortisation for the year 848 986 - 1,832
Disposals {45} - - (45)
31 December 2020 21,512 2,240 - 23,752
Amortisation for the year 4,073 772 - 4,845
Disposals (12,338) - - (12,339}
31 December 2021 13,246 3012 - 16,258
Net book value:
31 December 2020 65,868 1,308 5125 13,298
31 December 2021 12,298 533 4,180 17,011

Amortisation for the year
2020 (Baht 1.0 million included in service cost, and the balance in administrative expenses)

2021 (Baht 1.4 million included in service cost, and the balance in administrative expenses} 4,845

As at 31 December 2021, certain computer software has been fuily amortised but is still in
use. The gross carrying amount before deducting accumulated amortisation of those assets
amounted to approximately Baht 10.6 million (2020: Baht 21.3 million).

14. Withholding tax deducted at source
{Unit: Thousand Baht)

2021 2026
Year 2016 - 2,968
Year 2017 - 3,868
Year 2018 - 3,190
Year 2019 - 3,456
Year 2020 - 2,380
Year 2021 1,858 -
Total 1,859 15,860
Current assets - 9,883
Non-current assets 5,877
Total 15,860

(uneyauAa 1)
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15.

The Company requested for refunds of the withholding tax deducted at source from the
Revenue Department. However, its net realisable value is subject to the result of tax audits by
the Revenue officials. The management believes that the Company will receive the refund in
full amount in the future.

income tax

Income tax expense for the years ended 31 December 2021 and 2020 were made up as

follows:

(Unit: Thousand Baht)

2021 2020
Current income tax:
Current income tax charge 1,042 -
Deferred tax:
Relating to origination and reversal of temporary
differences 322 1,054
Income tax expense reported in profit or loss 1,364 1,054

The reconciliations between accounting profit and income tax expense were shown below:

(Unit: Thousand Baht)

2021 2020

Accounting profit before tax 6,565 4617
Applicable tax rate 20% 20%
Accounting profit before tax multiplied by

applicable tax rate 1,313 823
Reversal deferred tax assets as previously recorded - 100
Effects of:

Non-deductible expenses 304 198

Additional expense deductions allowed (253) (167)
Total 51 31
Income tax expense reported in profit or loss 1,384 1,054

The amounts of income tax relating to each component of other comprehensive income for

the years ended 31 December 2021 and 2020 were as follows:
{Unit: Thousand Baht)

2021 2020
Fa) 2

Deferred income tax relating to:
Actuarial losg1BUTIRA 13710)
NIsdna?

13915)
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The components of deferred tax assets are as follows:

(Unit: Thousand Baht)

2021 2020
Deferred tax assets
Allowance for expected credit losses 6 128
Allowance for diminution in value of inventories 63 125
Provision for long-term empioyee benefits 1,704 1,528
Tax losses - 282
Total 1,773 2,063

Trade and other payables

{Unit: Thousand Baht)

2021 2020
Trade payables - related parties (Note 6) 6,934 1,917
Trade payables - unrelated parties 11,706 13,469
Accrued expenses - related parties (Note 6) 16 3,038
Accrued expenses - unrelated pariies 11,407 9,898
Total trade and other payables 30,083 28,322

Leases
The Company as a lessee

The Company has lease contracts for motor vehicle used in its operations. The term of the

agreement is generaily 5 years.
a} Right-of-use assets

Movement of right-of-use assets for the years ended 31 December 2021 and 2020 are

summarised below:

{Unit; Thousand Baht}

Motor vehicle

1 January 2020 1,685
Depreciation for the year {598)
31 December 2020 1,087
Depreciation for the year (598)

489

31 December 20@/
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b}

Lease liability

(Unit: Thousand Baht)

2021 2020
Lease liability 324 756
less: Deferred interest expenses (8) 41)
Total 316 715
Less: Portion due within one year (3186) {399)
Lease liability - net of current portion - 316

Movements of the lease liability account during the years ended 31 December 2021 and

2020 are summarised below;

(Unit: Thousand Baht)

2021 2020
Balance at beginning of year 715 1,090
Accretion of interest 33 57
Repayments (432) (432)
Balance at end of year 316 715

A maturity analysis of lease payments is disciosed in Note 28 under the liquidity risk.
Expenses relating to leases that are recognised in profit or loss

{(Unit: Thousand Baht)
For the years ended 31 December

2021 2020
Depreciation expense of right-of-use assets 598 598
Interest expense on lease liabilities 33 57
Expense relating to short-term leases 120 138

Others

The Company had total cash outflows for leases for the year ended 31 December 2021
of Baht 0.6 million, including the cash outflow related to short-term lease (2020: Baht 0.6

million).

=
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18.

Provision for long-term employee benefits

Provision for long-term employee benefits as at 31 December 2021 and 2020, which is

compensations on employees’ retirement, was as follows:

(Unit: Thousand Baht)

2021 2020
Provision for fong-term employee benefits
at beginning of year 7,639 6,150
Included in profit or loss:
Current service cost 606 821
Interest cost 116 224
Included in other comprehensive income:
Actuarial (gain) loss arising from:
Demographic assumptions changes 716 (42)
Financial assumptions changes (1,187) 410
Experience adjustments 632 2,182
Benefit paid during the year - (2,208)
Provision for long-term employee benefits
at end of year 8,522 7,639

The Company expects no payment to be made for long-term employee benefits during the
next year (2020: Nii).

As at 31 December 2021, the weighted average duration of the liabilities for fong-term

employee benefit is 11 years (2020: 12 years).

Significant actuarial assumptions are summarised below:

2021 2020
(Y%oper annum) (%per annum)
Discount rate 2.24 1.5
Future salary increase rates (depending on age) 25-50 35-55
Staff turnover rates 0-25.0 g-25.0

a
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18.

20,

20.1

The result of sensitivity analysis for significant assumptions that affect the present value of the

long-term employee benefit obligation as at 31 December 2021 and 2020 are summarised

31 December 2021

Decrease  Effect to obligation

{%) {Thousand Baht)
1 827
1 (657}
10 385

31 December 2020

Decrease  Effect to obligation

below:
increase  Effect to obligation
(%} {Thousand Baht}
Discount rate 1 {730)
Salary increase rate 1 724
Turnover rate 10 (351}
Increase Effect to ohligation
(%) {Thousand Baht)
Discount rate 1 {(708)
Salary increase rate 1 701
Turnover rate 10 {408}

Statutory reserve

{%) (Thousand Baht)
1 808
1 (634}
10 452

Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535, the Company is

required to set aside to a statutory reserve at least 5 percent of its profit for the year after

deducting accumulated deficit brought forward (if any), until the reserve reaches 10 percent

of the registered capital. The statutory reserve is not availabie for dividend distribution. At

present, the statutory reserve has fully been set aside.
Revenue from contracts with customers

Disaggregated revenue information

Type of goods or service:
Income from sale
Income from management of events and seminar
income from service
Total revenue from contracts with customers
Timing of revenue recognition:

Revenue recognised at a point inrtime

Revenue recognise

ith customers

Total revenue fronrcontracts 2

(WIROUAR Win)
nITUNIg

(Unit: Thousand Baht)

2021 2020
3,426 2,141
79,808 68,775
84,493 153,818
167,730 224,735
116,459 109,706

52871 g / 115,029
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20.2 Revenue recognised in relation to contract balances

20.3

21,

22.

23.

(Unit: Thousand Baht)
2021 2020

Revenue recognised that was included in the beginning of
the year of contract liabilities 703 182

Revenue to be recognised for the remaining performance obligations

As at 31 December 2021, revenue aggregating to Baht 38.6 million is expected to be
recognised in the future relating to performance obligations that are unsatisfied of contracts
with customers (2020: Baht 17.3 million).

Contract balances

{Unit: Thousand Baht)

2021 2020
Contract assets (Note 8) 63,538 75,788
Contract liabilities 2,116 721

Expenses by nature
Significant expenses classified by nature are as foliows:

(Unit: Million Baht)

2021 2020
Employee expenses 46 44
Cost of sales, advertising media and services 91 155
Depreciation and amortisation 6 4
Consuitant and management fees 3 3

Promotional privilege

The Company has received promotional privilege from the Board of Investment for the
manufacture of Enterprise software, Digital content and Embedded Software, pursuant to the
promotion certificate No. 2811(7)/2555 issued on 20 December 2012. Subject to certain
imposed conditions, the tax privilege of the Company includes an exemption from corporate
income tax on income from the promoted activities for a period of 8 years as from the date of

first earning operating income (8 October 2013).

During the year 2021, the Company has nc operating revenue derived fromm promoted
operation (2020; Ba mijkon). W
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24, Earnings per share

25.

Basic eamings per share is calculated by dividing profit for the year (excluding other
comprehensive income) by the weighted average number of ordinary shares in issue during
the year.

Calculation of basic earnings per share is presented below:

2021 2020
Profit for the year (Thousand Baht) 5,202 3,563
Weight average number of ordinary shares
(Thousand shares) 466,000 466,000
Basic earnings per share (Baht/share) 0.011 0.008

Segment information

Operating segment information is reporied in a manner consistent with the internal reports
that are regularly reviewed by the chief operating decision maker in order to make decisions
about the allocation of resources to the segment and assess its performance.

For management purposes, the Company is organised into business units based on its

products and services and has three reportable segmenis as follows:

- Media and contents
- Management of events
- Digital service

During the year, no operating segments have been aggregated to form the above reportable

operating segments.

The chief operating decision maker monitors the operating results of the business units
separately for the purpose of making decisions about resource allocation and assessing
performance. Segment performance is measured based on operating profit or ioss and total
assets and on a basis consistent with that used to measure operating profit or loss and total
assets in the financial statements. However, the Company financing activities {including
finance costs and finance income} and income taxes are managed on a company basis and

are not allocated to operating segments,

The basis of accounting for any transactions between reportable segments is consistent with

that for third party transactions.
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The following tables present revenue and profit information regarding the Company's
operating segments for the years ended 31 December 2021 and 2020, respectively.

{Unit: Thousand Baht}

For the year ended 31 December 2021

Elimination of
Media and  Management Total inter-segment
contents of events Digital service  segments revenues Total

Revenue
Revenue from external customers 45,789 56,085 65,856 167,730 - 167,730
Inter-segment ravenue - - - - - -
Total revenue 45,789 56,085 65,856 167.730 - 167,730
Operating result
Segment profit 2,689 727 1,308 4,704 - 4,704
Finance cost (51}
Other inceme 1,812
Profit before income tax 6,565
fncome tax expense {1,363}
Praofit for the year 5,202

e

{Unit: Thousand Baht)

For the year ended 31 December 2020

Elimination of

Medla and  Management Total jnter-segment
contents of events Digital service  segments revenues Total

Revenue

Revernue from external customers 30.381 51,878 132,378 224,735 - 224735
Inter-segment revenug - - - - - -
Total revenue 30,381 61,078 132,376 224,735 - 224,735
Operating resuit

Segment profit 2,338 204 1,881 4,433 - 4,433
Finance cost {188}
Cther income 373
Profit before income tax 4,817
income tax expense {1,654}
Profit for the year 3.583

The Company is operated in Thailand only, as a result all of the revenues and assets as
reflected in these financial statements pertain to the aforementioned geographical reportable.

For the year 2021, the Company has revenue from 1 major customer in amount of Baht 20.2
million, arising from digital service and media and contents segments (2020: 2 major
customers in amount of Baht 73 million and Baht 24 million, arising from digital service and

media and contents nt
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26,

27.

27 1

27.2

27.3

27.4

Provident fund

The Company and its employees have jointly established a provident fund in accordance with
the Provident Fund Act B.E. 2530. Employees and the Company coniribute to the fund
monthly at the rates of 3 and 5 percent of basic salary. The fund and benefit will be paid to
employees upon termination in accordance with the fund rules. Employees are entitled to

coniribute to the fund up to 15 percent of their basic salary.

During the year 2021, the Company contributed Baht 1.1 million (2020: Baht 1.1 million) to
the fund.

Commitments and contingent liabilities
Capital commitments

As at 31 December 2021, the Company had capital commitments relating to development of

operating system software of Baht 1.2 million (2020: Baht 6.0 miilion).
Product and development online media commitments

As at 31 December 2021, the Company had commitments relating to preduct and
development oniine media of Baht 11.5 million (2020: Baht 12.2 miilion).

Lease and service commitments

The Company has entered into short-term iease agreements in respect of the lease of motor
vehicles, which term of the lease agreements are 1 year, and service agreements, which term
of the service agreements are generally 1 and 2 years. These agreements are non-

canceliable.

As at 31 December 2021 and 2020, minimum short-term lease payments and service fees,

required under these non-cancellabie agreements are as follows:
{Unit: Million Baht}

2021 2020
Payable:
Inupto 1 year 4.9 7.5
in over 1 and up to 2 years 0.3 0.4

Bank guarantees

As at 31 December 2021, there were outstanding bank guarantee of approximately Baht 2.3
million issued by bank on behalf of the Company {o guarantee for performance obligation

(2020: Baht 4.6 million)
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28,

28.1

Financial instruments
Financial risk management objectives and policies

The Company’s financial instruments-principally comprise cash and cash equivalents, trade
and other receivables, other current financial assets, restricted bank deposits, trade and other
payables and lease liability. The financial risks associated with these financial instruments and

how they are managed is described below.
Credit risk

The Company is exposed to credit risk primarily with respect to trade accounts receivable,
contract assets, deposits with banks and financial institutions and other current financial
assets. The maximum exposure to credit risk is limited to the carrying amounts as stated in

the statement of financial position.
Trade receivables

The Company manages the risk by adopting appropriate credit control policies and procedures
and therefore does not expect to incur material financial losses. In addition, the Company
regularly monitors the outstanding trade receivables and has a policy to expand its customer
group to diversify the Company's customer base in various industries which reducing the risk

of debtor concentration.

Animpairment analysis is performed at each reporting date to measure expected credit losses.
The provision rates are based on days past due for groupings of various customer segments
with similar credit risks. The Company classifies customer segments by customer type. The
calculation reflects the probability-weighted outcome, the time value of money and reasonable
and supportable information that is available at the reporting date about past events, current
conditions and forecasts of future economic conditions. Generaily, trade receivables are

written-off when performing legal collection or the prosecute is finalised.
Financial instruments and cash deposits

The Company’'s management manages the credit risk from balances with banks and financial
institutions by making investments within credit limits which are approved and reviewed by the
Company's Board of Directors on an annual basis, and may be updated throughout the year

subject to approval of the Company’s Executive Committee.

Market risk

There are two types of market risk comprising currency risk and interest rate risk.
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Foreign currency risk

The Company considers itself no foreign currency risk because it has few transactions that
are denominated in foreign currency. The Company therefore does not enter into forward

exchange contracts.
Interest rate risk

Most of the Company’s financial assets and liabilities bear floating interest rates or fixed
interest rates which are close to the market rate, the interest rate risk is expected to be

minimal.
Liguidity risk

The Company's cash and cash equivalent exceeded its current liabilities which the liquidity
risk is low. In addition, the Company is able to access to sufficient sources of funding from its
bank overdraft facility and bank guarantee facility.

The table below summarises the maturity profile of the Company’s non-derivative financial
liabilities as at 31 December 2021 and 2020 based on contractual undiscounted cash flows:

{Unit: Million Baht)
31 December 2021

On L.ess than Tto5
demand 1 year years > Byears Total
Non-derivatives
Trade and other payables - 300 - - 30.0
Lease liability - 0.3 - - 0.2
Total non-derivatives - 36.3 - - 30.3

{Unit: Million Baht}
31 December 2020

G Less than 1i05
demand 1 year years > Syears Total
Non-derivatives
Trade and other payables - 283 - - 28.3
Lease lability . 0.4 0.3 - 0.7
Total non-derivatives - 28.7 0.3 - 28.0
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28.2 Fair values of financial instruments

29,

30.

Since the majority of the Company's financial instruments are short-term in nature or carrying
interest at rates close to the market interest rates, their fair value is not expected to be
materially different from the amounts presented in the statement of financial position,

Capital management

The primary objective of the Company's capital management is to ensure that it has an
appropriate financial structure in order to support its business and maximise shareholder
value. As at 31 December 2021, the Company's debt-to-equity ratio was 0.21:1 (2020: 0.20:1).

Approval of financial statements

These financial statements were authorised for issue by the Company’s Board of Directors on
22 February 2022.
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